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Foreword from the Treasurer

We set out in this document the financial statements for the World Business 
Organization Ltd for the year ended 31 December 2021. 

The team did well to continue adapting and delivering services despite the challenging 
conditions from Covid. We saw the sixth consecutive year of steady membership 
growth and a significant uplift in sponsorship revenue. It is particularly pleasing to see 
sponsorship growing as a percentage of overall revenue, demonstrating the growing 
profile of our global events and policy projects and the continued diversification of the 
revenue base. 

New services continue to be developed and expanded within our digital programme 
with the launch of a new UN Cyber Advocacy Initiative and the biannual ICC Trade for 
Prosperity publication with a strong pipeline of new services for 2022 including the new 
ICC Digital Trade Conference and ICC Centre for Digital Trade and Innovation.

Publication sales were disappointing and continue to be heavily impacted from both 
Covid and the shift to digital sales. Training revenue was also impacted although is 
expected to pick up in 2022 as Covid rules relax and face to face training recovers. The 
All-Party Parliamentary Group on Trade and Investment exceeded our expectations 
in terms of delivery but failed to meet sponsorship targets in its start up year. We will 
continue to hone the APPG proposition and trial new funding approaches in 2022. 

Overall, 2021 delivered record revenue but looking ahead, we will maintain a 
conservative approach considering the ongoing uncertainties created by the global 
pandemic, Ukraine war and rising inflation. 

I’d like to congratulate the team on the way they have delivered successful projects 
and programmes whilst handling the crisis. It’s been an impressive effort.

NATALIA BOTTOMLEY, TREASURER
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The directors present their annual report and financial statements for the year ended 31 December 2021. 
  
Principal activities 
The principal activity of the company in the year was that of UK representative office of International Chamber of 
Commerce and to work with national business groups to represent the voice of UK business at inter-governmental 
level - the United Nations, G20 and World Trade Organization. ICC United Kingdom is the trading name of World 
Business Organization Limited. 
  
Directors 
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows: 
  
J Beechey CBE  
Baroness V H B M Bottomley  
P J Drechsler CBE  
P J Mather  
N M Senior CBE  
S A Varley  
C N Bottomley  
Sir D J Flint  
Professor J W Maier  
C F I Saul  
M S Banga (Appointed 1 April 2021) 
Sir S J Fraser (Appointed 1 April 2021) 
Baroness G L Grist (Appointed 10 May 2021) 
H N Matovu (Appointed 1 April 2021) 
 
The directors have considered the impact of COVID-19 and Brexit in preparing these financial statements. They 
consider that the company's purpose offers increasing value to members at a time of significant uncertainty for the 
global economy and global trading but recognise there may be short term implications for some revenue streams, 
notably Events. The directors have assessed the company's reserves and cash position and believe that they are 
adequate to meet any short-term reduction in revenue arising from COVID-19 and other variants. 
  
Auditor 
The auditors, Mazars LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting. 
 
Statement of disclosure to auditor 
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the 
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit 
information and to establish that the company’s auditor is aware of that information. 
  
Small companies exemption 
This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 
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On behalf of the board 
 

C N Bottomley 
Director 
 

23 March 2022 
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On behalf of the board 
 

C N Bottomley 
Director 
 

23 March 2022 
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The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the company and of the profit or loss of the company for that period. In preparing these financial 
statements, the directors are required to: 
 

 select suitable accounting policies and then apply them consistently; 
 make judgements and accounting estimates that are reasonable and prudent; 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business. 
 
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company 
and enable them to ensure that the financial statements comply with the Companies Act 2006.  They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
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Opinion 
We have audited the financial statements of World Business Organization (the ‘company’) for the year ended 31 
December 2021 which comprise the profit and loss account, balance sheet and notes to the financial statements, 
including a summary of significant accounting policies. 
 
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of 
Ireland” (United Kingdom Generally Accepted Accounting Practice). 
 
 
In our opinion, the financial statements: 

 give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for 
the year then ended; 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 

 have been prepared in accordance with the requirements of the Companies Act 2006. 
 
 
Basis for opinion 
 We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the “Auditor’s responsibilities for the audit of 
the financial statements” section of our report. We are independent of the company in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report. 
  
Other information 
 The other information comprises the information included in the annual report, other than the financial statements 
and our auditor’s report thereon. The directors are responsible for the other information contained within the annual 
report.  Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial 
statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. 
 
We have nothing to report in this regard. 
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Opinions on other matters prescribed by the Companies Act 2006 
 In our opinion, based on the work undertaken in the course of the audit: 

 the information given in the directors’ report for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and 

 the directors’ report has been prepared in accordance with applicable legal requirements. 

 
Matters on which we are required to report by exception 
In light of the knowledge and understanding of the company and its environment obtained in the course of the 
audit, we have not identified material misstatements in the directors’ report. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 
us to report to you if, in our opinion: 

 adequate accounting records have not been kept, or returns adequate for our audit have not been 
received from branches not visited by us; or 

 the financial statements are not in agreement with the accounting records and returns; or 
 certain disclosures of directors’ remuneration specified by law are not made; or 
 we have not received all the information and explanations we require for our audit. 
 the directors were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies’ exemption in the requirement to prepare a strategic 
report. 

 
Responsibilities of directors 
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic 
alternative but to do so. 
 

Independent Auditor’s Report
Continued
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Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the financial statements. 
 
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. 
 
Based on our understanding of the company and its industry, we considered that non-compliance with the following 
laws and regulations might have a material effect on the financial statements: employment regulation, health and 
safety regulation and anti-money laundering regulation. 
 
To help us identify instances of non-compliance with these laws and regulations, and in identifying and assessing 
the risks of material misstatement in respect to non-compliance, our procedures included, but were not limited to: 

 Inquiring of management and, where appropriate, those charged with governance, as to whether the 
company is in compliance with laws and regulations, and discussing their policies and procedures 
regarding compliance with laws and regulations; 

 Inspecting correspondence, if any, with relevant licensing or regulatory authorities; 
 Communicating identified laws and regulations to the engagement team and remaining alert to any 

indications of non-compliance throughout our audit; and 
 Considering the risk of acts by the company which were contrary to applicable laws and regulations, 

including fraud. 
 
We also considered those laws and regulations that have a direct effect on the preparation of the financial 
statements, such as tax legislation, pension legislation, the Companies Act 2006. 
 
In addition, we evaluated the directors’ and management’s incentives and opportunities for fraudulent manipulation 
of the financial statements, including the risk of management override of controls, and determined that the principal 
risks related to posting manual journal entries to manipulate financial performance, revenue recognition (which we 
pinpointed to the cut-off assertion), and significant one-off or unusual transactions. 
 
Our audit procedures in relation to fraud included but were not limited to: 

 Making enquiries of the directors and management on whether they had knowledge of any actual, 
suspected or alleged fraud; 

 Gaining an understanding of the internal controls established to mitigate risks related to fraud; 
 Discussing amongst the engagement team the risks of fraud; and 
 Addressing the risks of fraud through management override of controls by performing journal entry testing. 

 
There are inherent limitations in the audit procedures described above and the primary responsibility for the 
prevention and detection of irregularities including fraud rests with management. As with any audit, there remained 
a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions, 
misrepresentations or the override of internal controls. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s 
report. 
 
 

Independent Auditor’s Report
Continued
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Use of the audit report 
 This report is made solely to the company’s members as a body in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those 
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s 
members as a body for our audit work, for this report, or for the opinions we have formed. 
 
  

Date:  
 
Vincent Marke (Senior Statutory Auditor) for and on behalf of Mazars LLP 
Chartered Accountants and Statutory Auditor 
Mazars LLP 
The Pinnacle 
160 Midsummer Boulevard 
Milton Keynes 
MK9 1FF 

Independent Auditor’s Report
Continued
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 2021 2020 
 £ £ 
 
Turnover   1,366,680 1,202,816 
Cost of sales  (794,702) (694,186)
 
      Gross profit 571,978 508,630 
Administrative expenses  (519,510) (492,289)
 
      Operating profit   52,468 16,341 
 
Interest receivable and similar income   31 124 
Interest payable and similar expenses   (1,163) (6,314)
 
      Profit before taxation  51,336 10,151 
 
Tax on profit   - - 
 
      Profit for the financial year  51,336 10,151 
 
      
The profit and loss account has been prepared on the basis that all operations are continuing operations. 
 

 

Profit and Loss Account
For the Year Ended 31 December 2021
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2021 2020 
Notes £ £ £ £ 

Fixed assets 
Intangible assets 4 7,429 12,276 
Tangible assets 5 7,194 6,307 

14,623 18,583 
Current assets 
Stocks 1,780 4,546 
Debtors 6 156,291 98,536 
Cash at bank and in hand 859,480 863,516 

1,017,551 966,598 
Creditors: amounts falling due within 
one year 7 (215,396) (245,739)

Net current assets 802,155 720,859 

Total assets less current liabilities 816,778 739,442 

Provisions for liabilities 8 (30,000) (4,000)

Net assets 786,778 735,442 

Capital and reserves 
Profit and loss reserves 786,778 735,442 

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to 
the preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies 
and Groups (Accounts and Directors’ Report) Regulations (S.I. 2008/409)(b). 

 

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime. 

 

The financial statements were approved by the board of directors and authorised for issue on 23 March 2022 and 
are signed on its behalf by: 

 

C N Bottomley 
Director 

Company Registration No. 10763507 

The notes on pages 13  to 17 form part of these financial statements. 

Balance Sheet
As at 31 December 2021
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 Profit and 
loss 

reserves
 £
 
Balance at 1 January 2020  725,291
 
Year ended 31 December 2020:  
Profit and total comprehensive income for the year  10,151
 
   Balance at 31 December 2020  735,442
 
Year ended 31 December 2021:  
Profit and total comprehensive income for the year  51,336
 
   Balance at 31 December 2021 786,778
 
  

Statement of Changes in Equity
For the Year Ended 31 December 2021
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1 Accounting policies 
 
 Company information 
 World Business Organization Limited is a private company limited by guarantee incorporated in England and 

Wales. The registered office is 1st Floor 1-3 Staple Inn, London, United Kingdom, WC1V 7QH. 
  

1.1 Accounting convention 
 These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 

Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies 
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of 
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true 
and fair view. 
  

 The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £. 
  

1.2 Going concern 
 At the time of approving the financial statements, the directors have assessed the company's reserves and 

cash position and believe that the company has adequate resources to continue in operational existence for 
the foreseeable future. Thus the directors continue to adopt the going concern basis of accounting in 
preparing the financial statements. 
  

1.3 Turnover 
 Revenue is measured at the fair value of the consideration received, excluding discounts, rebates, VAT and 

other sales taxes or duties. 
 
(i) Members' subscriptions 
Members' subscriptions, which are stated net of value added tax, are recognised in the period to which they 
relate. 
 
(ii) Publication income 
Revenue from the sale of ICC rule books, guidance and international best practice. 
 
(iii) Events income 
Sponsorship and ticket sales received for conferences and webinars recorded as revenue on the event date, 
to the extent that it is reasonably certain that payment will be received. 
 
(iv) Training income 
Commission income received from licenced training partnerships, which is stated net of value added tax and 
recognised in the period to which it relates. 
 
(v) Policy Projects 
Sponsorship income received for policy reports and targeted policy projects and interventions, which are 
stated net of value added tax, are recognised in the period to which they relate. 
 
(vi) Digital Trade Network 
Membership and sponsorship income received to provide a permanent private sector resource for policy 
makers in Geneva, which are stated net of value added tax, are recognised in the period to which they relate. 
 
 

Notes to the Financial Statements
For the Year Ended 31 December 2021
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1 Accounting policies  
 
1.4 Intangible fixed assets other than goodwill  
 Intangible assets are recognised at cost and are subsequently measured at cost less accumulated 

amortisation and accumulated impairment losses. 
 
Website development is being amortised evenly over its estimated useful life of 3 years. 
 
 

 

1.5 Tangible fixed assets  
 Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 

depreciation and any impairment losses. 
 

 

 
 Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 

useful lives on the following bases: 
 

 

 
 Fixtures and fittings 3 years straight line 
 Computers and office equipment 3 years straight line 
 
 The gain or loss arising on the disposal of an asset is determined as the difference between the sale 

proceeds and the carrying value of the asset, and is credited or charged to profit or loss. 
 

 

 
1.6 Stocks  
 Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and 

slow moving items. 
 

 

 
1.7 Taxation  
 The company is exempt from corporation tax, it being a company not carrying on a business for the purposes 

of making a profit. 
 

 

 
1.8 Provisions  
 Provisions are recognised when the company has a legal or constructive present obligation as a result of a 

past event, it is probable that the company will be required to settle that obligation and a reliable estimate can 
be made of the amount of the obligation. 
 
The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation. 
Where the effect of the time value of money is material, the amount expected to be required to settle the 
obligation is recognised at present value. When a provision is measured at present value, the unwinding of 
the discount is recognised as a finance cost in profit or loss in the period in which it arises. 
 

 

 
1.9 Leases  
 Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount 
of the leased asset and recognised on a straight line basis over the lease term. 
 

 

Notes to the Financial Statements
For the Year Ended 31 December 2021 (Continued)



15

WORLD BUSINESS ORGANIZATION LIMITED
COMPANY REGISTRATION NO. 10763507 (ENGLAND AND WALES)

ICC UNITED KINGDOM | FINANCE REPORT 2021

 
WORLD BUSINESS ORGANIZATION LIMITED 
ICC UNITED KINGDOM 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
 
FOR THE YEAR ENDED 31 DECEMBER 2021 
 
 

 
- 13 - 

2 Judgements and key sources of estimation uncertainty 
 In the application of the company’s accounting policies, the directors are required to make judgements, 

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 
 
The directors consider that there are no significant judgements or estimates in the preparation of these 
financial statements. 
 
 3 Employees  

 The average monthly number of persons (excluding directors) employed by the company during the year 
was: 
 

 

 
 2021 2020
 Number Number
 
 Total 9 8
 
     
4 Intangible fixed assets 
 Total
 £
 Cost 
 At 1 January 2021 and 31 December 2021 20,151
 
    Amortisation and impairment 
 At 1 January 2021 7,875
 Amortisation charged for the year 4,847
 
    At 31 December 2021 12,722
 
    Carrying amount 
 At 31 December 2021 7,429
 
    At 31 December 2020 12,276
 
  

Notes to the Financial Statements
For the Year Ended 31 December 2021 (Continued)
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5 Tangible fixed assets 
  Fixtures and 

fittings
Computers 
and office 

equipment

Total

 £ £ £
 Cost 
 At 1 January 2021 30,974 15,143 46,117
 Additions - 6,068 6,068
 
        At 31 December 2021 30,974 21,211 52,185
 
        Depreciation and impairment  
 At 1 January 2021 30,245 9,565 39,810
 Depreciation charged in the year 336 4,845 5,181
 
        At 31 December 2021 30,581 14,410 44,991
 
        Carrying amount 
 At 31 December 2021 393 6,801 7,194
 
        At 31 December 2020 729 5,578 6,307
 
       
6 Debtors  
 2021 2020
 Amounts falling due within one year:  £ £
 
 Trade debtors 89,766 47,858
 Other debtors 35,048 27,468
 Prepayments and accrued income 31,477 23,210
 
      156,291 98,536
 
     
7 Creditors: amounts falling due within one year  
 2021 2020
 £ £
 
 Trade creditors  47,047 61,093
 Taxation and social security  12,552 10,929
 Other creditors  11,263 49,908
 Accruals and deferred income  144,534 123,809
 
      215,396 245,739
 
    

Notes to the Financial Statements
For the Year Ended 31 December 2021 (Continued)
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8 Provisions for liabilities  
 2021 2020
 £ £
 
 Dilapidations Provision  30,000 4,000
 
     
 Movements on provisions: 
 
    At 31 December 2021 26,000
 
   
 This relates entirely to dilapidations provision for the organisation's leasehold office. The liability is expected to 

crystalize on the termination of the lease. The increase in the provision in the year is as a result of pricing 
review of remedial works required. 
  

9 Retirement benefit schemes 
 The company operates a defined contribution pension scheme for all qualifying employees. Contributions 

payable to the company's pension scheme are charged to profit or loss in the period to which they relate. 
  

10 Operating lease commitments  
 At the reporting end date the company had outstanding commitments for future minimum lease payments 

under non-cancellable operating leases, as follows: 
 

 

 2021 2020
 £ £
 
 68,947 252,282
 
     
11 Parent company 
 There is considered to be no one ultimate controlling party. 

 

Notes to the Financial Statements
For the Year Ended 31 December 2021 (Continued)
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WORLD BUSINESS ORGANIZATION LIMITED 
ICC UNITED KINGDOM 
DETAILED TRADING AND PROFIT AND LOSS ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2021 
 
 

 
 

 2021 2020 
 £ £ £ £ 
Turnover  
Membership 925,147 867,362 
Publications 27,114 64,320 
Events 146,900 79,470 
Training 9,788 15,936 
Policy Projects 197,704 115,230 
Digital Trade Network 60,027 60,498 
 
       1,366,680 1,202,816 
Cost of sales  
Membership 380,044 371,116 
Publications 36,115 74,628 
Events 128,466 77,474 
Training 8,969 - 
Policy Projects 144,253 110,470 
Digital Trade Network 60,027 60,498 
All-Party Parliamentary Group 36,828 - 
 
       (794,702)  (694,186)
 
      Gross profit  571,978 508,630 
 

Administrative expenses  
Admin Wages 38,840 48,061 
Admin Social Security 4,495 5,275 
Admin Pension 891 2,041 
Other staff costs 2,876 2,995 
Office Services 85,482 72,205 
Rent 67,350 51,430 
Service charge payable 30,707 30,273 
Accountancy 69,911 62,496 
Audit fees 13,000 9,000 
Bad debts 461 11,992 
Amortisation 4,847 3,018 
Depreciation 5,181 4,853 
Quota contribution to ICC head quarters 194,364 185,340 
Profit or loss on foreign exchange 1,105 3,310 
 
       (519,510)  (492,289)
 
      Operating profit 52,468 16,341 

Detailed Trading Profit and Loss Account
For the Year Ended 31 December 2021
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WORLD BUSINESS ORGANIZATION LIMITED 
ICC UNITED KINGDOM 
DETAILED TRADING AND PROFIT AND LOSS ACCOUNT (CONTINUED) 
 
FOR THE YEAR ENDED 31 DECEMBER 2021 
 
 

 
 

 2021 2020 
 £ £ £ £ 
 
Interest receivable and similar income  
Bank interest received 31 124 
 
       31 124 
Interest payable and similar expenses  
Bank charges  (1,163) (6,314)
 
      Profit before taxation  51,336 10,151 
 
      

Detailed Trading Profit and Loss Account
For the Year Ended 31 December 2021 (Continued)



ICC United Kingdom is the representative 
voice for ICC in the UK and provides a 
mechanism for UK industry to engage 
effectively in shaping international policy, 
standards and rules.

We are the leading voice on digital trade 
ecosystems, act as the ICC representative 
to The Commonwealth and Co-Chair the 
Legal Reform Advisory Board at the ICC 
Digital Standards Initiative.

The International Chamber of Commerce 
is the only business organization with UN 
Observer Status and acts as a leading 
voice for business at the UN, G20, World 
Trade Organization and other major 
international institutions.

ICC has three central roles:

 3 Promote inclusive, sustainable, 
greener trade

 3 Provide the rules and standards that 
self-regulate international business

 3 Help companies and states settle 
international disputes

CONNECTING, 
CONVENING, 
INFLUENCING, 
INFORMING 
FOR 100 YEARS

ICC is the world’s largest business 
organization representing 45 million 
companies with 1 billion employees 
in over 100 countries.

ICC United Kingom registered office: First Floor, 1–3 Staple Inn, London WC1V 7QH  
Company number: 10763507  VAT number: 42209200

 iccwbo.uk

 @iccwboUK

 /ICC United Kingdom

 info@iccwbo.uk

https://iccwbo.org
http://www.iccwbo.uk
https://twitter.com/iccwboUK
https://www.linkedin.com/company/international-chamber-of-commerce-uk/
mailto:info%40iccwbo.uk?subject=Enquiry%20from%20Annual%20Report%202021
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