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THE FUTURE OF GLOBALISATION & INTERNATIONAL TRADE 
 
The challenges ahead of us are significant and complex. As you can see, 
COVID-19 also has, of course, changed the way we do business all over the 
world. But specifically, this pandemic has exposed the fault lines in our 
international trade. It has highlighted the interdependence between 
companies in the value chain, and also on many of the markets that they 
serve across different parts of the world. 
 
And with the supply chain disruptions, which have reduced cross-border trade 
and investment, many experts have sounded the alarm that globalisation is 
dying. But let's not forget that while the pandemic may have destabilised the 
global trade network, the notion of globalisation has long been questioned 
around international trade, and integration of global value chains was already 
under enormous pressure. 
 
I think we agree many people proclaim an emerging multipolar world. And 
with globalisation enabling the rapid spread of contagious diseases, it has 
only added precedent to their argument. We witnessed the premise play out in 
front of our eyes – the onset of the pandemic when protectionism and 
nationalism raised their head. We saw nations shutting down borders and also 
slowing down the flow of not only people but also critical goods and services 
at a time when we needed them most. That's unfortunate, but in my opinion, 
the argument against globalisation is based on various selective views on 
what this really represents. 
 
Globalisation has played a larger role in raising incomes, developing 
economies, and lifting millions out of poverty. It has helped foster innovations 
that have been shared across borders, and in doing so, improving the quality 
of life for billions. It has connected us all through technology, which was so 
critical during the pandemic, for our personal and professional lives. And it 
has grown in the market for products and services, allowing the larger and 
small businesses alike not only to survive but also to thrive. 
 
In this G20 Presidency of Saudi Arabia, I have the distinctive privilege to chair 
the B20 which identifies the most pressing priorities, and back all businesses, 
large and small, in the developed, and also developing world. We work to put 
forward recommendations to the leaders at the G20 to adopt them in their 
official communique.   
 
The role of the B20 has never been more important. Even before the 
pandemic, we had been facing increasingly challenging business 
environments, characterised by rising protectionism, populism, trade wars, 
and declining growth and productivity. At the B20 we embrace the concept of 
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'action through collaboration'. This involves engagement with the global 
business community and the key stakeholder groups from the outside of the 
B20, including governments, civil society, and academia. And collaboration is 
the critical word here. While this pandemic was directly linked to the rise of 
global interconnectivity, it also creates an undeniable need for collaboration, 
because no one in any industry, nor nation, can do it alone. 
 
There can be no doubt there is an argument, an urgent imperative need to 
reform the World Trade Organisation to make it fit for the 21st century. Of 
course, the success of Riyadh initiatives on the future of the WTO established 
by the G20 Saudi Arabia presidency would therefore be very crude and 
crucial initiatives. Moreover, the B20 announced serious policy 
recommendations earlier this month highlighting the need for the WTO to 
strengthen the rules-based multilateral trading system while tackling 
protectionism, supporting the open market, and advancing the rule book to 
ensure a global level playing field. So, we need collaboration, we need reform, 
but also, we need to help globalisation evolve.  
 
Increasingly, the 21st-century economy will be digital. The WTO can play a 
critical role in this area by ensuring that small and medium-sized enterprises, 
which represent the majority of companies globally, can grow. This can be 
accomplished by facilitating co-operation and the sharing of the best practices 
on cross-cutting issues, enabling e-commerce to foster the inclusion of SMEs, 
start-ups, and companies in emerging economies in the e-commerce network. 
Yet to fully harness the benefits of the digital economy, we must boost 
investment and digital infrastructures, facilitate digital access for all, amend 
the existing framework, develop digital skills and training at all levels of 
students and employees. And finally, build resilient telecommunications 
infrastructures. 
 
The enablers of e-commerce are requisite to harness the benefits, especially 
in developing countries, for SMEs and support female entrepreneurship. We 
must also leverage technologies and the move towards further digitalisation to 
help to manage risks relating to corruption and fraud, which serve as an 
unseen tax on business, and those that rely on their goods and services. To 
that end, we need to adopt consistent digital identity standards and systems 
to ensure transparency to beneficial ownership and improve third party risk 
management and the private sector. 
 
As a part of these efforts, we must develop digital public national registers to 
increase transparency around the beneficial ownership information and, to 
improve third party risk management. And lastly, we need to consider a 
public-private sector partnership to support the development of the new 
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technologies that can further improve data quality and data sharing among the 
national registers. 
 
In conclusion, let me close by reinforcing the notion that globalisation is not 
only about advancing political policies and business objectives. It's about us, 
as united nations, building back better. The pandemic has demonstrated how 
interconnected we are all and the responsibility we all share and making the 
world a better place to live. 
 
At the B20 Saudi Arabia we embrace this premise, and the 25 priorities we 
put forward to the G20, which all have direct connections to the positive effect 
on the Sustainable Development Goals. Let me finalise this – collaborations 
and globalisation are interconnected. Working together, I'm confident that we 
can build a future that is healthier, more inclusive, better controlled, and more 
environmentally sound than before. 
 
Yousef Abdullah Al-Benyan 
Chair B20 Saudi Arabia & CEO SABIC (Saudi Basic Industries 
Corporation) 
 


