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42 GLOBAL BUSINESS LEADERS – 5 TAKEAWAYS  
ESG; RE-IMAGINING THE ROLE OF GLOBAL BUSINESS  
----------------------------------------------------------------------------------------- 
 
On 10 November, ICC convened 42 Chairs and CEOs representing 
companies in Asia, Europe and the US to discuss the opportunities and 
challenges of ESG framework in driving the transition to a greener, more 
sustainable future. Collectively, the group manages over $1 trillion in global 
turnover and contribute to shaping the priorities of the $10 trillion UK asset 
management industry.  
 
TAKEAWAYS 
 
1. Sustainability is now at the heart of investor decision making – over 
the last four years, ESG related requirements from investors have increased 
up to five times.  
 
2. ESG reporting and measurement remains overly complex, duplicative 
and bureaucratic – corporates are having to deal with up to 600 different 
ESG related filings. The process needs to be simplified, standardised and 
made more practical.  
 
3. The private sector can help build confidence and trust by promoting 
inclusive, multi-stakeholder policy making processes – this will require 
concerted business engagement at all major global forums including the UN 
High Level Political Forum, UN General Assembly, G7, G20 and COP.  
 
4. More support is needed to enable a sustainable transition for SMEs – 
a successful transition requires the whole global value chain being aligned to 
common goals and a supportive environment in which small companies can 
make the necessary changes to business models.  
 
5. Governments can incentivise growth and accelerate the transition by 
prioritising investment into new green infrastructure – hydrogen power 
generation, carbon capture, supply chain development.  
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