
Special risk factors for further market development include the following:

Geopolitical risks, such as unrest in the Middle East, including the civil war in Syria, and the tensions in many parts of•
the Middle East.

The continued decline in oil prices, which have hurt oil-exporting countries, including the Middle East, Libya,•
Venezuela, and Russia.

The debt crisis of several southern European countries (Greece, Italy, Spain, and Portugal) as well as recessions in Russia•
and Brazil, along with other parts of South America.

The slowing of China’s economy and a slowdown in many of its industrial and construction sectors; growth in•
consumption for polyester polyols will average 5–6% per year during 2015–20, but any additional economic issues are
also important since China represents 45–50% of the global market.

The most dynamic markets continue to be China, India, and other Asia Pacific countries, and growth has improved in•
North America and Europe. In terms of end uses, increasing global demand for nonfoam applications, especially for
polyurethane elastomers (often for shoes in China and Other Asia) and artificial leather, are major growth drivers; in
China, these two markets are expecting growth of 5–6% during 2015–20. Other important markets are
polyurethane/polyisocyanurate insulation foam, spurring demand for aromatic polyester polyols in the most developed
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Before the economic crisis hit the chemical industry in the fourth quarter of 2008, the market for polyester polyols 
expanded rapidly between 2005 and 2008. In 2010, essentially all polyester polyol markets experienced a strong 
recovery. Since 2011, the global growth for polyester polyols has been uneven, with only mild growth in Western Europe 
and the United States, and the greatest growth in China (6–7%), India, and Other Asia (highest growth rates but on 
smaller volumes). 

The largest market for polyester polyols comprises a variety of nonfoam applications, at nearly 70% of global 
consumption. The largest nonfoam sector is in polyurethane elastomers, including shoe sole materials (with the largest 
market being in China).  

The following pie chart shows world consumption of polyester polyols:
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industrial countries of North America and northwestern Europe, as well as in China because of its move to build more
energy-efficient buildings.

Based on a moderate growth scenario, global consumption will grow at an average rate of 4–5% per year during 2015–20.
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