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Abstract

The plastics recycling industry has faced many obstacles in recent years, which has restricted the growth of the industry.
The low price of oil has resulted in relatively low virgin plastics prices, which have led to a small price gap between the
virgin and recycled price. In China, import restrictions continue to be managed and applied. The Chinese government
announced strict policies on the certification of waste material imports, not only for recycled plastics and scrap, but also
for other waste substances, which has significantly raised the entrance standard for recycling plastics. Even though there
are many current obstacles in plastics recycling, it will continue to play a large role in global waste management and
sustainable practices. 

In 2015/2016, North America has been plagued by continued low oil prices and a glut of thermoplastic resin supply that
has affected the US and Canadian plastics recycling and reclamation markets. The current and projected future glut in
virgin thermoplastic material is mainly due to the increased effects of the development of shale gas and tight oil
production and availability. This availability and the low oil price has forced some recyclers and reclaimers to shutter
operations in the United States and Canada and/or look for creative ways to survive in the tight environment. The US
recycled plastics bale export and scrap/waste market has also suffered with less exported material to Asia, especially
China, coupled with the slowdown in demand in the Chinese market.

The Central and South American plastics recycling industry has also taken a hit in 2015/2016 because of the Brazilian
recession and slowdown in the economies of Argentina and Venezuela. In 2017, a turning point is projected for Brazil,
especially for the once thriving plastics recycling operations.

Currently, Europe offers more opportunity in plastics recycling, at least in the short term, than North America. European
countries historically have had more regulations and goals set in place than North America. The Middle East and Africa lag
behind North America and Europe in their plastics recycling industries. Efforts are currently in place for best collection
practices and the beginnings of vast municipality plastics recycling in some countries, but not all.

China is now the largest consumer of virgin plastics, which also helps promote the development of the recycled plastic
industry. Most of the plastics recycling participants are very small producers with low-quality devices and poor
environmental protection processes.

The definition of recycling seems to be somewhat different in each Other Asian country, but the amount of recycling is
increasing in most of them. For example, in Taiwan, the amount of recycling plastics has increased by 70% during the last
15 years. In Australia, the recycling amount has also increased by 15% during the last 15 years, and the recycling rate from
11% to 28%. In the future, recycling in Other Asia is expected to increase, although it is influenced by regulation and the
price differential between virgin plastics and recycled plastics. 
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