Information & Instructions: plﬁmiE n
1. The form that follows allows a rorle assigh all of his or her right, title, and

interest in rents and income that may be derived from a lease held by the assignor.
2. The form provides for:

a. Assignor's right to receive income and rents from a lease and wish to assign that
right;

Irrevocability of the assignment;

b.

C tign ofleasadncomag th h ggang o icere;
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e. Powers and duties of the parties;

f. Designation of assignee as assignor's attorney in fact with respect to all rights,
powers, and duties in the lease agreement attached in exhibit A,

g. Assignee's right to collect monies and rights of ingress and egress to the property.
Form: Assignment Of Rents and income
[ H4SYBY €SN 1
[Name] ("Assignor"), for value received, has agreed to execute in favor of [name] ("Assignee™) an
assignment of all income and benefits of every nature whatsoever, including all rents and profits
including tenants' security deposits held by or for Assignor, that are hereafter derived from the

property described as [legal description and street address]; and

This assignment shall apply to the lease agreements that are attached hereto as Exhibit A" and
made a part hereof.

Assignor absolutely, presently, and irrevocably assigns and transfers to Assignee all of the income
derived or to be derived fr preperty dgscebed ghovg, i ing allgrents now due or which
may hereafter become duteT‘mH)AjM%eW kﬂr affecting any part of the
property, whether written or 0ral; or'afly letiing*of; orany afreeent 10T, the use or occupancy of
any part of the property that may have been made heretofore or that may be made hereafter.

It is the intention of the parties to establish an absolute transfer and assignment of all of the income
to the Assignee.
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1.1 Assignor, by acceptance 1S.255} nt, gk saignee the license to demand,
collect, receive, sue for, attach, PHW’EEWt with this agreement, all of the
income described above and to contrdl, ,and the property and all leases in all
respects except for the collection of income in advance of the time when that income becomes due.

1.2 Regardless of whether Assignee takes possession of the property, the tenants in possession
of the property or any part of it and all others indebted to Assignor for any of the income are hereby
authorized and directed to make the payments due under the terms of their leases, whether written or
oral, or other evidences of indebtedness, whether written or oral, in accordance with this paragraph
and without requiring any legal action or proof of any such default or license termination.

2. TERMINATION OF AGREEMENT

: PLEASE-DO NOT-COPY:-

agreem

2.2 On termination, Assignee shall surrender immediately to Assignor all of the property and all
leases to the extent that Assignee's license with respect thereto has been terminated, and in such case
the Assignor shall be automatically entitled to take immediate possession of the property and all
leases to the extent of the license termination.

3. POWER AND DUTIES

3.1  Assignee is hereby irrevocably designated as Assignor's attorney-in-fact, coupled with an

interest, (a) to co recejvey syaor attachdevy a0dapiliyathe 4 it king possession
of the property, (b) §f Hrlegele @ ), to gon M% nagye the property at
the expense of Assiynar a rciseand peffortrrall ando orts of*Assignor as

provided by the leases, including the curing of any or all lease defaults, or such part of the foregoing
property or leases as Assignee shall specify in writing and (c) to exercise, enforce, perform and
protect all other rights, titles and interests which are granted Assignee in this agreement.

3.2 Assignee shall in the event of a default be entitled to use such measures as Assignee may
deem necessary or desirable to enforce the payment of such income or, to secure possession of any
part of said property or leases, and may institute, conduct or defend any legal action regarding the
property or leases as Assignee may deem necessary or desirable. Assignee is hereby given the right,
but not the obligation, to exercise, enforce, perform, and protect the rights, titles, and interests
contained in this agreementd eventof adefault. JAssignee shall got pe held responsible for the
failure to exercise diligenggﬁwﬁw‘@utyal le.;ld liable for the failure to

apply the income.

3.3 Assignee may, from time to time, make any or all repairs, replacements, and alterations to
the property as Assignee may deem necessary or desirable, insure and re-insure the property on such
terms as Assignee shall deem necessary or desirable, lease said property or any part or parts thereof

in such parcels and for eriods and on su rms as Agsignee deems desir including
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whatever measures Assignee frogagi i eeqpgn ry0r glesirable to exercise, enforce,
perform or protect Assignee's rigiate. i

3.4 Assignee is hereby given the right of access to the books and records of Assignor or under
the control of Assignor pertaining to the property, which books and records shall be kept in
accordance with generally accepted accounting principles, consistently applied.

3.5  To the extent the income actually collected is sufficient, Assignee shall pay, in whatever
order of priority is determined as necessary or desirable by Assignee, all expenses of controlling,
managing, and operating the property or satisfying the requirements of the leases, including, but not
limited to, all expenses for maintenance, repairs, replacements, alterations, special assessments,
taxes, insurance, all amounts evidenced, secured, permitted, or required to be spent, escrowed or

reimburgaq, gttornays fegs, f presagtatiugs degignatedd ign a operate
S PEEASE DO NG EOPY:

3.6 The failure of the Assignee at any time to avail [himself or herself or itself] of any of its
rights, titles or interests in this assignment shall not be construed to be a waiver of any of such right,
title, or interest, but the Assignee shall have full power and authority to exercise, enforce, perform
or protect such rights at any time or times that it deems fit, subject to the other terms and conditions
of this agreement. To be effective, any waiver of any of the terms, covenants or conditions of this
agreement must be in writing and shall be valid only to the extent clearly set forth in such writing.

3.7 Assignor hereby represents, warrants and covenants that [he or she or they or it] has not
executed any prior assignment of the leases or income, that no income or rents provided for in any

leases has been paidaargacceptediQ adyaqee ghghe e whengdue t ases, and that
Assignor in the fut eH{ eo @ 1sucr€§ LEﬂrl&%to permit payment of
n € darer

any income or rents in adv. he 0

3.8  Assignor hereby indemnifies and holds Assignee harmless from and against all loss, cost, or
liability of any nature whatsoever suffered or incurred by Assignee in exercising, performing,
enforcing or protecting its rights, titles, or interests set forth herein.

3.9  On payment of [identify other debt, if any] this assignment shall automatically become null
and void and of no effect.

3.10 Inthe event of any conflict between the assignment of rents contained in [identify other
instrument, if any] and thi ignment of Rents, thig Asggnpeptof Rents shall prevail. Except
with respect to any such con icm f ren @- ekergisable collectively or
separately as Assignee shall Elect frdnf time'to .

3.11  Assignor shall furnish to Assignee an annual accounting of all income and expenses

pertaining to the property, such accounting to be in form and content satisfactory to Assignee in all
respects, to be certified in a manner designated by Assignee and to be furnished to Assignee within

90 dayg after the end o ignor's fiscal year. Qu. deman ignor will furnishiQ Assignee and
Assig&tisleg ti Frm:iS? @bEdit f@ QS tergents(P)JYE).
howeVeT; th I ay require the statentents submitted’b nbr Trautiitet form at




Assignor's cost and expense andgattifi ind ertified public accountant. Assignee
and Assignee's representatives s@ REV“IQE&W& to inspect any or all of
Assignor's books and records with respe e propert s dperation and may make copies of
and take extracts from those books and records.

3.12 At the expense of Assignor, Assignee is hereby given the authority to employ agents,
attorneys, and others in exercising, enforcing, performing, or protecting Assignee's rights, titles, or
interests under this agreement. To the extent that the income is insufficient, Assignor agrees to
reimburse Assignee for all monies advanced by Assignee in so exercising, enforcing, performing, or
protecting Assignee's rights, titles, or interests, together with interest on all such advances by
Assignee at the rate of percent per annum from the date of each of each advance
respectively.

2 PEEASEDONOT-COPY
respective helrs; ors, IMSTrators; legafTepreseritatives, sdccessors, andassigns.

3.14  Inno event do the parties intend that Assignee will be a mortgagee in possession by the
mere acceptance of this assignment, nor shall Assignee be a mortgagee in possession except to the
extent assignee exercises in writing any of Assignee's rights to control, operate, and manage the

property.
3.15  Assignor represents and warrants that (a) all leases are in full force and effect and (b) no

default exists in any of the leases by Assignor or, to the knowledge of Assignor, by the tenants
under the leases.

swa_ THIS DOCUMENT

Assignor

Assignee

THANK YOU
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