Form: Operating trust agreeptgﬁvr r er divorce
OPERATING TRUST EME JOINTLY OWNED
PROPERTY AFTER DIVORCE

Joint owners, [Trustee Name], Trustee, and [Beneficiary], Beneficiary, make this Operating Trust
Agreement for Jointly Owned Property After Divorce, and agree as follows:

1. Property Owned

11 Schedule 1 to this Agreement describes certain properties which are owned by the Trustee
and Beneficiary following their divorce and which they wish to own as tenants in common. The

parties egthat teawillac rugesg fopRBeneficiagy'sugdiddded igtaresiiq theRrqoeny, for
expeditfous T sale;Tefimarice, and forf€iture. The Trustee's rights antpowers are more
fully described in the following paragraphs.

2. Beneficiary Consent

2.1 Beneficiary consents to Trustee's serving as trustee for the one-half undivided interest of
Beneficiary in the Schedule 1 properties to this agreement. Trustee acknowledges the duty of
reasonable care and prudence in the management of Beneficiary's property as if the property
belongs to Trustee. Beneficiary acknowledges that each is the one-half undivided interest of the
Trustee and that unitary management and preservation of the property by Trustee is mutually
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3.1  This agreement gives Trustee the sole and undivided discretion to sell or vote for the sale of
any Schedule 1 asset held individually or in a further partnership under the terms as deemed
appropriate by Trustee. Trustee's discretion extends to any election to make such cash contributions
as may be required for the property's preservation. By the terms of this agreement, Beneficiary
must be given an opportunity to make such cash contributions prior to forfeiture of the property, by
being given ten days' written notice of any property forfeitures. Upon being given the option to take
full ownership of the subject property, Beneficiary's election to make cash contributions shall permit
Beneficiary to take over the property without further claim by Trustee. This agreement confers the
power on Trustee to declar, chedyle 1.0r wprthlessang upon such declaration the
property is removed from t@gH%rM%mbM {t} Beneficiary as

Beneficiary's sole and separate prop
4. Maintenance of Separate Operating Account

4.1  This agreement mandates the maintenance of a separate operating account by Trustee for the

receipgand contributio sh payments. Thisagreeme firms that Trustegaill not be
wiegat-ormsEortexas ton
confer! ' odica inatio eb andrec St, Clutiing



Beneficiary's designation of a thj f examigation. By agreement, all receipts of sale
rental or otherwise from the proﬁﬁﬁ%{ IE)We in the operating account. No
disbursements of any kind will be made e Operatifg-accourtt other than for the purpose of
this agreement in operating or maintaining the property or for placement in another interest-bearing
account. Upon sale, transfer or forfeiture of all Schedule 1 assets, any remaining funds shall be

distributed by the trustee in the following manner:

a. Trustee shall receive reimbursement for all of Trustee's contributions and expenses
in regard to management of trust assets; and

b. Beneficiary and Trustee shall equally divide (50%-50%) all remaining funds.

5. e agre t conferg thapowaLgn ﬁtee 0 Ipaka uTaso le ar
expens @;«Eﬁ Ej]a @ CM @ op rtie@@ ﬁigrs to hire
contractors, =dLtor s ntSoT ofMers as hecessary. TTustee Stfall e the further

power and discretion to execute or deliver such instruments as are necessary to carry out the trust
pUrposes.

SIGNED on

[Trustee Name], Trustee
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[Beneficiary], Beneficiary

State of Texas
County of

[Trustee Name], Trustee, acknowledged this Operating Trust Agreement under oath before me on

Notary Public, State of Te

THANK YOU

Notary's typed or printed name
My commission expires:

[or Notary's Stamp]
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