
 

 
 

  

 

September 26, 2023 

 

To, 

BSE Limited,  

Corporate Relationship Department,  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Mumbai - 400001 

 

Scrip Code: 526899 

Symbol:HFIL 

   

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015  

 

Dear Sir/Ma’am, 

 

In continuation of the Disclosure submitted under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 on September 22, 2023, please find below 

the additional details required pursuant to the SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, 

for sale of unit located at Shubhkhera, Paonta Sahib, H.P.: 

  

S.No. Particulars Details 

1. the amount and percentage of the turnover 

or revenue or income and net worth 

contributed by such unit or division of the 

listed entity during the last financial year 

The Shubhkhera unit had revenue of Rs. 11.65 Crores 

out of the total revenue of 68.37 Cr in last F.Y. 2022-23 

and Cash contribution (EBIDTA) from Shubhkhera is 

Rs 3.26 Cr out of total EBIDTA of Rs. 21.64 Cr. 

2. date on which the agreement for sale has 

been entered into 

No sale agreement has been made yet. This is at 

exploratory stage. 

3. the expected date of completion of 

sale/disposal 

The process involves NOC from Himachal Industries 

Department to apply for CLU of Land from Industrial to 

Residential/ commercial use. After such NOC, the 

application is to be made to Town & Country Planning 

(TCP) for change of Land Use (CLU). 

Further, NOC is required from secured creditors led by 

SBI. 

All above process has been initiated and is likely to take 

a few Months. 

4. consideration received from such 

sale/disposal 

NIL 

5. brief details of buyers and whether any of 

the buyers belong to the promoter/ 

promoter group/group companies. If yes, 

details thereof 

Not Applicable - There is no such proposal by any of 

the promoters. 

6. whether the transaction would fall within 

related party transactions?  If yes, whether 

the same is done at “arm’s length” 

After completion of requisite permissions and CLU 

approval by TCP, a transparent procedure shall be 

followed to maximize the return. 



 

 
 

  

 

7. Whether it’s a slump sale No, it’s not the Slump Sale. It’s the sale of underneath 

land only due to protests and issues raised by local 

residents and Pollution Control Board. The Machinery 

for Food Processing is planned to be relocated to 10,080 

Sq Meter Land in Paonta Sahib Industrial Area (7 KM 

from the existing site proposed to be sold). The amount 

from sale of land shall be used to pay Secured and 

Operational creditors and for construction of new 

building to house the machinery to be shifted from 

Shubhkhera land proposed to be sold. 

No other assets except Land are being sold. 

No debts, intellectual property, contracts, staff, and 

debtors are being transferred. 

 

 

This is for your information and records please. 

 

Thanking you,  

Yours faithfully,  

For Himalaya Food International Limited 

 

 

 

  Man Mohan Malik 

  Managing Director  

  (DIN: 00696077) 


