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Chartered Accountant

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

Appetizer And Snacks Foods Limited

Report on the Audit of Financial Statements

We have audited the accompanying financial statements of Appetizer And Snacks Foods Limited ["the
Company''), which comprise the Balance Sheet as at March 31,2023, the Statement of Profit and Loss and the

Statement of Cash Flows for the year ended on that date, and notes to financial statements, including a
summary ofthe significant accounting policies and other explanatory information.

In our opinion and to the best of our information and accordinfi to the explanations given to us, the aforesaid

financiai statements give the information required by the Companies Act, 2013 in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, ofthe state of
;ffairs of the Company as at March 31,2023, and its financial performance, and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAsJ specified under section 1a3(10) of
the Companies Act,2013. Our responsibilities under thosq Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial StatemenffIection of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

pr-ovisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

iesponsibilities in accordance with these requirqments and the Code of Ethics. We believe that thb audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditors' Report thereon

The Company's management and Board of Directors are responsible for the other information. The other

informatitn iomprises the information included in the Company's annual report, but does not include the

financial statements and our auditors' report thereon.

our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's

report, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard
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esponsibilities ofManagement and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) ofthe Companies Acq

2013 ("the Act"J with respect to the preparation ofthese financial statements that give a true and fair view of
the financial position, financial performance, and cash flows ofthe Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the

act. ftris responsibility also includes maintenance of adequate accounting records in accordance with the
provisions oflhe Act for safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates ihut u.".erronuble and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting

records, relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error'

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to iontinue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so. !

.t;
The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Financials statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

f4;i,
Reasonable assurance is a high level of assurance, but is n6t a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise piofessional iudgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, whether due to fraud or

error, iesign and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient ind appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement reiuttlng from ftaud is higher than for one resulting from error, as fraud may involve

collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

maierial uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modiff our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern. 
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies fAuditor's Report) Order, 2020 ["the Qrder"), issued

Government of India in terms of sub-section [11) of section 743 of the Companies Act,2013
applicable to the company. :

2.As required by Section 143 [3) of the Act, we report that:

by the Central
, this order is not

a] We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes ofour audit;

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as it
appears from our examination ofthose books;

c) The Balance Sheet, the Statement of Profit and Lossrrd the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account;

d] In our opinion, the aforesaidfinancial statements comply with the accounting standards specified under
Section 133 ofthe Act, read with Rule 7 ofthe Companies (AccountsJ Rules, 2014;

eJ 0n the basis ofthe written representations received from the directors as on March 3\, Z0Z3 taken on

record by the Board of Directors, none of the directors is digqualified as on March 3L,2023 from being

appointed as a director in terms of Section 164 (2) of the Aa;

0 With respect to the adequacy of the internal ftnancial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, the company is exempt from getting an

audit opinion on internal financial control

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position in
its financial statements;

ll. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

There are no amounts outstanding which are required to be transferred to the Investor

Education and Protection Fund by the Company.

i,
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For Sharma Kumar & Associates
Chartered Accountants
FRN:030842N

CA Kailash Sharma
IPartrner)
M.No. 5431,97
UDIN: - 235431,97 BGV GKPBS 1 z

Place: -New Delhi,
Date: - 30.05.2023

A' The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
[either from borrowed funds or share premium or any other sources or kind of funds) by thecompany to or in any other person[s) or entity[ies), including foreign 

-.niiti.,
("lntermediaries"), with the understanding, whether record.a in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries,,J
or provide any guarantee, security or the like on behalf of the Ultimaie beneficiaries;

B. The management has represented, that, to the best ofits knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received-by the company from any
person(sJ or entity[ies], including foreign entities ("Funding parties"), with the understandini
whether recorded in writing or otherwise, thai the co;,pany shall, whether, directly ol
indirectly, lend or invest in other persons or entities identified in any manner whatsoer". by o.
on behalf of the. Funding ?arty ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalfofthe Ultimate Beneficiaries; and

C. Based on audit procedures which we considered reaJonable and appropriate in the
circumstances, nothing has come to their nEtice that has caused them to b"ier" that the
representations under sub-clause [a) and [bJ cbntain any material mis-statement.

v The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 ofthe Companies Act, 2013.

3 With respect to the matter to be included in the Auditors' Report under section 197[16] of the Act, in our
opinion and according to the information and explanations given to us, the limit prescribed by section 197 for
maximum permissible manageriar remuneration is not appriiabre to a private limiied company.
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

fReferredtoinparagraphlunder.ReportonotherLegalandRegulatoryRequirements,sectionofour
i"pL.i* trr" -imbe-rs oreppetizer And snacks Foods Limited Limited of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements ofthe Company ana [umrg into consideiation the information and explanations given to us and the

books of account and otier .eco.as'"*amined by us in the normal course of audit, and to the best of our

knowledge and beliel we report that:

i.[a)TheProvisionofmaintainingproperrecordsshowingfullparticulars,includingquantitative
details and situation of fixed asse-ts is not applicable to the company, as the company does not have

any Property, Plant and Equipment's'

[b)Noproceedingshavebeeninitiatedorarependingagainstthecompanyfolholdinganybenami
properry under the-Benami Transactions (ProliBrt-roii Act, 1988 (45,oJ-19881 and rules made

thereunder. Ther"i".., ,r,. p.""isons of clause (i,fr, or paragraph 3 of the order are not applicable

to the company.

ii. [a) The company does not deal in any inventory. Therefore, the provisions of clause [iiJfal of

paragraph 3 ofthe order are not applicable to the company

[bJDuringanypointoftimeoftheyear,thecompanyhasnotbeensanctionedanyworkingcapital
limits, from banks or financial institutions on the basis of security of current assets' Therefore' the

provisionsofClause(ii)(b)ofparagraph3oftheorderarenotapplicabletothecompany
,rF; >,

iii.Thecompanyhasnotgrantedloans,secured.orunsecured,tothecompanies,firmsorotherparties
covered in the registeimaintained under section 189 ofthe Companies Act 2 013'

iv.lnrespectofloans,investments,guarantees,andsecurity,provisionsofsectionlS5and136ofthe
Companies Act, 2013 have been complied with' as applicable'

v.TheCompanyhasnotaccepteddepositsduringtheyearanddoes-nothaveanyunclaimeddeposits
as at March 31, 2023 and therefore, the provision. oith..lrut. 3 [vJ ofthe grder are not applicable

to the ComPanY.

vi. The maintenance of cost records has not been specified by the central Government under section

148(1J of the c".p"ri* a.t, 2013 for the business acti;ities carried out by the company Thus

repoiting under clause 3 (viJ ofthe order is not applicable to the Company'

vii. ln respect of Statutory Dues:

(a)AccordingtotheinformationandexplanationsgiventouSandonthebasisofourexaminationof
the records "f 

th;^t;;;;"t, ".ount 
deductJ/ accrued in the books of account in respect of

undisputed ,t"tr;;;;;;; i;cluding provident fund, employees' srate insurance, income-tax, sales-

tax, service trt, g""'at 
""a "*lttiu'' 

duty of customs' a'ty of excise' value added tax' cess and

other material ,ir*ao.y dues have been generally regularly deposited during the year by the

company with the appropriate authorities'

I

h-___-.e, According to the information and explanations given to us, no undisputed amounts payable in

;",o"i;^;?;;";i;; tund, emproyees,-state insu;nce, income tax, goods and service tax, dutv of

customs, duty of excise, value idded tax, cess and other material statutory dues were in arrears as

atMarch lt,zozi'iiii'period of morethan sixmonths fromthe date they.became payable'

'i
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xl.
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(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty
of customs, duty of excise and value added tax which have not been deposited on account of any
dispute.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income 'l'ax Act, l" 96I (43 of 1961).

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 [viii) of the Order is
not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer [including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by itb officers or employees has been
noticed or reported during the year. '.3i

In our opinion and according to the information and explanations given to us, the Company has
paid/ provided the managerial remuneration, the details of such transactions have been disclosed
in the Notes to Accounts. However, the limit prescribed by section 197 for maximum permissible
managerial remuneration is not applicable to a private limited company

The Company is not a Nidhi Company and accordingly, paragraph 3 [xii) of the order is not
applicable to the Company. 

,i

According to the information and explanatigplgfven to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section L77
and 1BB of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

The company does have an Internal Audit system commensurate with the size and nature of its
business, "Section-138(1) of the companies act2013 do not applies to company hence no reporting
require".

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the
0rder is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3[xv) of the order is not applicable.

The company has incurred cash loss amounting Rs. 6,000 in current financial year as well in
immediately preceding financial year Amounting Rs. 65,000.

There has been no instance of any resignation of the statutory auditor occurred during the year

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

xv.

xvi.

xvii.

xviii
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xxllt.

in respect of other than ongoing projects, the company has not transferred unspent amount to aFund specified in schedule vll to itre companies Act within a period of six months of the expiry ofthe financial year in compliance with second proviso to sub-section (5) of section 135 of the saidAct;

A' The Company is not required to be registered under section 45-lA of the Reserve Bank of IndiaAct, 1934.
B' The company Has not conducted any Non-Banking Financial or Housing Finance Activitiesduring the year

[JHJ;TX;:r,fJ:: 
a core Investment company [ctc) as derined in the regutations made by the

D' As per the information and explanations received, the group does not have any clc as part of thegroup.

There is no consolidation of financial statements, accordingly reporting under this order is notapplicable to the company

For Sharma Kumar & Associates
Chartered Accountants
FRN:03 0842 N

CA Kailash Sharma
(Partrner)
M.No. 5431,97
UDIN: - 235431978GVGKP8512

PIace: -New Delhi,
Date: - 30.05.2023
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ANNEXJRE'8" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (f) under 'Report on other Legal and Regulatory Requirements, section ofour report to the members of Appetizer And snacks Foods L-imitud of ;;; ;;ie) 
-'-

Report on the Internal Financial controls over Financial Reporting under clause (i) of Sub-section 3 ofSection 143 of the Companies Act, 2013 (,.the Acf)

we have audited the internal financial controls over financial reporting of Appetizer And snacks FoodsLimited ("the-company'') as ofMarch 37,2023 in conjunction with our audit ofihe financial statements oftheCompany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing arid maintaining internal financialcontrols based on the internal control over finaniial reportinScriteria estiblished by the company consideringthe essential components of internal controt srated in tLe Gui[an." N;;;;d;;;"irri".ra Financial controlsover Financial Reporting issued by the Institute of chartered Accountants of India-ihese responsibilitiesinclude the design, implementation and maintenance of adequate internal financial controls that wereoperating effectively for ensuring the orderly and efficient conduct of its business, including adherence tor€spective company's policies, the safeguarding ofits assets, the prevention ana aeteciion orfrauds and errors,the accuracy and completeness. of the ac.ounting records, and the timely prupr."iion of reliable financialinformation, as required under the Companies Act,7013.

Auditor's Responsibitity ,.

0ur responsibiliry is to express.an opinion on trre inteffiii financjal controls over financial reporting of thecompany based on our audit. we conducted our audit in accordance with the cuidance Note on Audit oflnternal Financial controls over Financial Reporting (the "Guidance Note"J issued uy it e tnstitute ofcharteredAccountants of India and the Standards on auditir[ prescribed under s.iti* r+gtrtioi the co-panies Acq
2 013, to the extent applicable to an audit of internaifinancial controls. Those Standards and the Guidance Noterequire that we comply with ethical requirements and plan and perform 6,. 

"rJ,tl" obtain reasonableassurance about whether adequate internal financial conirols over'financial 
-rep;il;; 

;". established andmaintained and ifsuch controls operated effectively in all material respects.

our a"dit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financialcontrols system over financial reporting and their operating effectiveness. our audit of internal financialcontrols. over financial reporting. included obtaining an understanding or int.rnui hnuncial controls overfinancial rep-orting assessing the risk that a material r,ieakness exists, and-testing and evaluating the design andoperating effectiveness of internal control based on the assessed risi. The p.oiJu."r'r.ru.ted depend on theauditor's judgement, including the assessment ofthe risks of material misstitement ofthe financial statements,whether due to fraud or error.

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for ouraudit opinion on the internal financial controls system over financial report'ing ofthe co;pany.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial rep orting is a process designed to provide reasonableassurance regarding the reliability of financial reporti ng and the preparation of financial statements forexternal oses in accordance with generally accepted accounting principles. A company,s internal financialcontro l.over financial reporting includes those pol icies and procedures that [1) pertain to the maintenanceofreco t, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets ofany; (2) provide reasonable assuran ce that transactions are recorded as necessary to permitp of financial statements in accorda nce with g6nerally accepted accoun ting principles, and that

(



CC p ts an d e i:'- :f the comp a nv a re b e lnob ma de o n v n a CCO rd an CC wl th autho rtzatio NS o f

managem en t the CO mp anv a d 3 ) p rovid reas o n ab e AS S u n ren e ra CC ga rd ng p revention or

uS e or d isp o SItion o the mp n S AS sets that ou d haVC a
tim e v d ^l - -- - " unauthorized acq u is ti n,o

CA Kailash Sharma

IPartrner)
M.No. 5431,97
UDIN: - 23543197BGVGKP8512

Place: -New Delhi,
Date: - 30.05.2023

of t
f Co a v' C

material Crll the finan cial state m ents.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting' including the

nossibilitvofcollusion".i.p.p".^*ug..n.ntoverrideofcontrols,materialmisstatementsduetoerroror
[::lx *j; ;:#';il;;;;;,il;. ;il"; proiections of any evaruation of the inrernar financial controls over

financial reporting to future p".i"a. ,1" t,itiect to the risk that the internal financial control over financial

reporting may become inadequate because oichanges in conditions, or that the degree of compliance with the

policies or procedures may deteriorate'

Opinion

lnouropinion,tothebestofourinformationandaccordingtotheexplanationsgivento'us,theCompanyhas,
in all material respects, ,, ;;;;;; ilernal flnancial c6ntrols syitem over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on

the internal control over ri"rr.iri."p"*-ig critleria estailisheJbv th" co.p"ny considering the essential

components of internal .o*.oi rtr,"i in tf,e Guidance Noie on Audit of lnternal Financial Controls Over

i-i*'r.iri n"p""ing issued by the Institute of Chartered Accountants of India'

For Sharma Kumar & Associates

Chartered Accountants
FRN:03 0842 N
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Apptirer Ad Snacks Foods Limited

(Nlemeunts itr Rs in "000" onM
Note No As at

March 31,2023
As at

March 3112022

E-AUrrr & r.TABILTTIES

SharcMenr'funds
Share capital
Reseure adsuplus

For Sh*rm* Kuu*r & Associates

Firm Regiffition No. 030842N
Charhrcd Accountants

(Kaihsh Sharma )
Parher
Membership no.543197

Place: Delhi
Dated: 30.052023

1

2
5,000

(5,241)
5,000

(5,235\
Total Q4t)

Curreut Liabilities 3 24t

TOTAL

ASSETS

Non-Current assets

Current assets

Cash md cash equivalents
Total

TOTAL

The notes referred to above and notes to accounts form an integral part of the balance sheet

As per ourreport of even date .i*nh.,..

(235)

235

*,
jl

4

for and on behalf of the Board

DIN:00696077
Director
DIN:0243 4426

l"t

Feil's
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Limited
Account for thc Period cnded Merch 3112023

For the year ended For the yeer endcd
Merch 31.2022March 2023Note No

(suriardry Opcntions
Revenue from operations

Totrl Rwcnuc

f'.rInalrcs:

Oftereupenses
TotrtExptses

@ crPenscs, dePrccirtion end

rr#ir#iourrrd texes

Profrt Bcforretrtre ordinery item & Tex

Extra Ordinary Items:

Loss bcforc Tex

Tax expense

- Deferred tax

Loss for thc yeer

Earnings per equity share [nominal value of share Rs l0/-
(Previous year Rs l0/)l
- Basic
- Diluted

The no19s referred to above and notes to accounts form an integral part ofthe balance sheet

As perourreport of even date

ForSlsu Xnrnrr & Associetes

Firm Registration No. 030842N

Chrrtcrcd Accourhnts

Men

(Iftil$h Shrmr )
Parfier
Membenhip no. 543197

Director
DIN:00696077

Place: Delhi
Daled: 30.05.2023

655 6
6 ot

(6s)

(6s)

(6s)

(6)

(6)

(6)

,t.
:

(65)

(0.00)
(0.00)

(0.00)
(0.00)

/
Director
DIN:02434425

NEL}fi

(ii:
' i':- rln,

!

7
in Rs in u000"

(6)
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Appetizer And Snacks Foods Limited
(All amords in Rs in "000" onll')
c
FI]SIEINT:TO CLNISE 1I OF TEN I,ISTING AGREEMENTS

As at March
31,2022/

CASIIFLOW FROM OPERATING ACTNTTIES
Net Profit As per P&,L Account
Adjustment for:
Depreciation
Add/(Less) Refund/ (Payment) of Taxes

A. OPERATING PROFIT BEFORE WORIflNG CAPITAL CHANGES

Adjustuent for :

NET CASH FROM OPERATIVE ACTIVITIES
B.CASEFIOW TR.OM II\TVESTING ACTIYITTES

Purchase (SaD of / Advance for Fixed Assets

NET CASH PAID FROM INVESTING ACTTVITIES

C. CAffiE[,OWT'ROM FINAI\ICING ACTTVITIES :

Proceeds from issue of share capital
NET CASH RECEIVED FOR FINANCING ACTIVITIES

-6

0

0
0

-6

0

0
x.'t,

0

(6)

0

0

F.-i{e':ii:"

DIN:00696077

A,rrprron$ cEqrryrcATE
We have verifiedthe above Cash Flow Statement of Appetizers & Snacks and Foods Ltd. derived from the

Auditgtfinancial statement for the Period ended March 31,2022 and found the same are drawn in
accorfu thwwith and also with the requirements of Clause32 of the listing Agreements with
the sbck exchanges

ForShrrme Kmar & Associates
Firm Regisration No. 030842N
Chartered Accountants

(Kaihsh Sherma )
Prtner
Membership no.543197
Place: Delhi
Dated: 30.05.2023

r'

T}EI-}E

on

NETDECREASE IN CASH AI\ID CASH EQUTVALENTS
CASH AND CASH EQUIVALENT (OPENING)
CASH AND CASH EQUTVALENT (CLOSING)

(6)

0

0

!



Appctizcr AdSrrckE Foods Limitcd
Notcs'to Accounts
(AIl re*b*c k rr(X)0r' only)

Note 1 SbrrrCrpltrl

Prrticdrrs As at
March 31,2023

As et
March 31.2022

Aufturi$cd
50,000 equity shares ofRs. l0/- each

Iss@ Ssbtribd & Peid up
50,000 equity shares ofRs. l0/- each

Totsl

O) Reconciliation of shares outstanding at the beginning and at the end of the year

5,00! 5.000

5,000 5,000

5,000

Particuhrs As at March3lr2022
Number ('000) Amount in Rs. '000 i Number ('000) \mount in Rs. '000

Equity sharcs

Atftebegimiryoflhe year

Issued duringifie year

OrlstudiryStre end of the year

x.
'.f

50,000 5,000 50,000 5,000

50,000 5,000 50,000 5,000

(c) T€rmslrights attached to equity shares

The Conrpmy has only one class of equity shares having a par value of Rs. l0 each. No dividend has been proposed.

In the eveirt of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the

Corymy, after distibution of all preferential amounts.

(d) Details of Shares held by each shareholder more than 5% shares

As et March3l,2023 As atMerch 31,2022
Nrmc of Shrreholder

No. of Shsres held 7o of Holdins No. of Sheres held 7o of Holdinq
Himalya Iffirmtional Ltd.

Note 2 Rscre rd sunplus

Note3 CurrcntLirbilities
OtherPayables

Totel

ffi-;mo 100.00 50,000 100.00

Accudtd Prolitr in the ststemcntof profit snd loss

Balance as p€r last financial statements

Loss forthe year

Acc@skofits in thc strtcmcnt of profit and loss

(5,235)
(6)

(5,170)
(6s)

(5,241) (5,235)

(5,24t) (sr3s)

For the period
cndcd March 31,

2023

For thc pcriod
cnded Mrrch3l,

2022

24t 235

241 235

/

5,000

As at March 31r 2023

Totrl rcscrves rnd surplus

'1
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Notcc$Asllts
(^ltt-#*r iu'r0(X)'r onlY)

.l,ppru l*Sutc tr.oods Limitcd

Non-Current
31.03.2023

Curent
31.0r,v2231.03.2023

Perticulers

Note 4 Crshrnd Crsh Equivelents

Crsh rd crsh cquivrlents

Balances with banks:

On current accotmts with scheduled banks

For the ended For the period ended

Psrticuhrs 31. March 2021

Note 5 OthcrErPcnscs

Other Expenses
Audit fee

Totel

,*!

--rt'5
6

!

31.

6 65



APPETIZERS AND SNACKS FOODS LIMITED
CIN: U15490DL20 16PLC3 06438

1. BASIS OF PREPARATION

These Financial Statements are prepared in accordance with Indian Generaily Accepted

Accounting Principles IGAAPJ under the historical cost convention, as applicable to going

concern, on the accrual basis except for certain financial instruments which are measured at

fair values. GAAP comprises mandatory accounting standards as prescribed under Section

133 of the Companies Act,201,3['Act'J readwtfh Rule 7 of the Companies (Accounts) Rules,

20L4, the provisions of the Act [to extent no-tified). The accounting policies have been

consistently applied by the Company and are consistent with those used in previous year.

2. SIGNIFICANTACCOUNTING POLICIES

a) USE OF ESTIMATES

.t*i:rl-i

The preparation of financial statements requires management to make estimates and

assumptions that affect the reported amount of assets and liabilities, the disclosure of
contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Actual results could differ from
those estimates. Difference between the actyal results and estimates are reflected in the
Financial Statements for the period in which the results are known / materialized.

b) PROPERTY, PLANT AND EQUIPMENTS

Property, Plant and Equipment's [if AnyJ are stated at their original cost of acquisition or
construction less.accurnulated depreciation [except land).and impairmerlt loss if any.
Cost comprises of purchase price and all expenses directly attributable to the acquisition
or construction of the asset. Capital Work-in-Progress are capitalized as and when they
are.ready for use or put to use whichever is earlier. Till such time, expenses incurred in
relation to project and prior to commencement of project, including borrowing costs are
capitalized under Capital Work-in-progress.

L-l

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENbED MARCH 31. 2023
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Depreciation on Property, Plant and Equipment's is provided on the Written down Value

(WDV) Method over the useful lives of assets prescribed in Schedule II of the Companies

4ct,2073. Depreciation for assets purchased/ sold during a period is provided on pro-

rata basis.

c) INVESTMENTS

During the year the company has not made any investment.

Investments that are readily realizable and are intended to be held for not more than 12

months from the'date, on which such investments are made, are classified as current
investments. AII other investments are classified as non-current investments.

Current investments are carried at the lewer of cost and fair value. The comparison of
cost and fair value is done separately in respe.ct of each category of investment
Non-current investments are carried at cost less any other-than-temporary diminution in
value, determined separately for each individual investment. The reduction in the
carrying amount is reversed when there is a rise in the value of the investment or if the
reasons for the reduction no longer exist. Any reduction in the carrying amount and any
reversal in such reductions are charged or credited to the statement of profit and loss.

,,

d) TAXATTON

Tax expense comprises of current tax and deferred tax. Since the company has suffered
loss during the year, hence no provision for Income tax has been made. As per the
requirements of Accounting Standard - 22, "Accounting for Taxes on Income,,, prescribed
under the Companies fAccounting Standards) Rules, 2006, deferred tax assets and
liabilities are recognized for the future t3x cgnsequences of timing differences, subject to
the considerati'on of prudence. Deferred tax assets and liabilities are measured using the
tax rates enacted or substantively enacted by the brlrn.. sheet date.

e) EXPENSES

The Companyhas,charged all expenses on accrual basis of accounting.

0 Currqnt and non-current classification

All the assets and liabilities have been classified as -current as per the
Company's normal operating cycle and othe

4t*,:;h'., .

'h'\,\o

q.

Companies Act, 201,3

,p

r criteria set out in the Schedureilr to the



Assets:

An asset is classified as current when it satisfies any of the following criteria:
il It is expected to be realized in, o,f ir, intended for sale or consumption in, the
Company's normal' operating cycle;

ii) It is held primarily for the purpose of being traded;
iii) It is expected to be realized within L2 months after the reporting date; or
iv) It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
i) It is expected to be settled in the Company's normal operating cycle;
iiJ It is held primaril y for the purpose of being traded;
iii) It is due to be settled within 12 months after the reporting date; or
iv) The Company does not have an unconditional right to defer settlembnt of the liability
for at least 12 months after the reporting dhc. Terms of a liabilitythat could, atthe option of
the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification..,;,

current assets / liabilities include the current portion of non-current financial assets /liabilities respectively. All other assets / liabilities are classified as non-current.

B.
rl

g) INC0ME RECOGTNTTTON

The company has recognized all incomes on atcrual basis of accounting as per the
requirements of Accounting standard - g, "Revenue Recognition,,, prescribed under the
Companies fAccounting Standards) Rules, 2006.

t-
5-*----+

sale of servi.u ; service income is recognized as per ,the terms of cpntracts with
custoners when'the related services are performed, or the agreed milestones are
achieved.

!



h) FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign currency flf Any) are recorded in terms of the Accounting

Standard Ll [Revised 2003) "The effects of changes in Foreign Exchange Rates"

prescribed under The Companies [Accounting Standards) Rules, 2006 at the exchange

rates prevailing on the dates of the transaction. Net exchange gain or loss resulting in

respect of foreign exchange transactions settled during the period is recognized in the

profit & Loss Account except for the resultant nbt exchange gain or loss on account of

imported fixed assets, which is adjusted in the carrying amount of the related fixed

assets.

Assets and liabilities relating to transactions involving foreigl3 currency are converted at

the exchange rates prevailing at the year end.,Sny loss or gain arising out of conversion is

adjusted to the concerned assets, if the liability is incurred for the purpose of acquisition

of fixed assets, and in the Profit & Loss Account, in case of monetary items.

i) PROVISIONS, CONTINGENT LIABTLITIES AND CONTINGENT ASSETS

Depending upon the facts of each case_*11f; after due evaluation of legdl aspect, claims

against the Company not acknowledged as debts are treated as contingent liabilities.

Provisions involving substantial degree of estimation in measurement are recognized

when there is a present obligation as a result of past events and it is probable that there

will be un oriflow of resources. In re'spect of statutory du'es disputed and contested by

the Company, Contingent Liabilities are provided for and disclosed as per original

demand without taking into account any interest or penalty that may accrue thereafter.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets

are neither recognized nor disclosed in the financial statements.

i) INTANGIBLE ASSETS

According to Accounting Standard - 26 on "lntangible Assets" prescribed under the

Companies [Accounting Standards) Rules, 2006, in case of an expenditure incurred by

the Company which may provide future economic benefits to the Company, however out

of which, no, intangible asset or o(her asset is acquirgd or created which can be

recognized, the expenditure is recognized as an expense as and when it is incurred (lf
AnvJ.

/
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k) CASH AND CASH EQUMTENTS

Cash and Cash Equivalents for the purpose of "Cash Flow Statement" comprise cash at

bank and in hand and deposits with bank with an original maturity of three months or

less.

I) IMPAIRMENT OF ASSETS

There is no Property, Plant & Equipment in the Company during the financial year under

E,..,tii.---rF-fr-- .**;*.*I9{i

m) EARNINGS PEB SHARE

Basic earnings per share are calculated by-dividing the net profit or loss for the period

attributable to equity shareholders by the weighted number of equity shares outstanding

during the period.

3. Based on the informatiort available with the Company, there are no dues outstanding to micro,

small and medium enterprises covered under the Micro, Small and Medium Enterprises

Development Act, 2006 at the Balance Sheet date. The above disclosure has b.een determined to

the extent such parties have been identifiad-on the basis of information available with the

Company.

4. The Company has reclassified, regrouped and rearranged previous year figures, wherever

considered necessary to conform to this year's classification.

5. The Company has not taken any office premises or warehouse under operating lease

agreements.

6. There are no proceedings initiated or pending against the Company for holding any benami

property under the Benami Transactions fProhibitionJ Act, 19BB [a5 of 19BB) during the year

ended March 3L,2023 [Previous year Rs. Nil).

7. The Company has not traded or invested in crypto currency or virtual currency during the

financial year ended March 31,,2023 [Previous year Rs. Nil).

B. The Company have not taken any borrowings from banks or financial institutions on the basis of

security of current assets during the year ended March 3L, 
,2023 

[Previous year Rs. Nil).

V:--*--e
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9. There are no any bank or financial institution'or other lender declared to Company a willful

defaulter during the year [Previous year Rs. Ni]J.

10, The company has not entered into any transactions with companies struck off under section 248

of the Companies Act, 2013 or section 560 of Companies Act, 1,956 during the year ended March

31,2023 [Previous year Rs. Nil).

11. There are no charges or satisfaction yet to be registered with Registrar of Companies by the

Company during the year [Previous year Rs. Nil).

12. The Company did not enter into any transactions which are not recorded in the books of

accounts and has been surrendered or disclosed as incomei during the year in the tax

assessments under thb Income Tax Act, 1961,. [ereiious year Rs. Nil).

13. All amounts disclosed in the financial statements and notes have been rounded off to the nearest

Hundred as per the requirement of Schedule III, unless otherwise stated.

As per our report of even tlate,

For Sharma Kumar & Associates
FoffiPETIZERS AND SNACKS FOOChartered Accountants

Firm Regn. No.:- 030842N

CA Kailash Sharma
Partner
M.No. 543191

UDIN : 2354319 TBGVGKPB5 1 2
Place: New Delhi
Date: 30.05.2023
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Director
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