
“2020 FALL INCOME TAX UPDATE WORKSHOP -
INDIVIDUALS”

Combining the real-life experience of working with numerous CPA firms and tax professionals around the country and
comprehensive easy-to-read materials containing pertinent examples and illustrations, this powerful course will provide
you with the most up-to-date explanations available on not only the Tax Cuts and Jobs Act and its impact on the
yearend planning, but also the upcoming 2020 busy season and all of the latest developments, including cases,
rulings, procedures, and regulations affecting both individual clients. You'll receive answers to your clients’ tax
questions in an accessible .PDF manual with hyperlinks to all of the source documents should more detailed
information be needed. Written by renowned tax expert, John J. Connors, JD, CPA, LLM, this course covers all the
bases, including an in-depth analysis of the complex maze of new rules dealing with the all of the items listed below
and much more!

Major topics include:
  - Special update on all the latest guidance regarding Sec. 199A 20% deduction and “qualified business income”
  - Where do we stand on net rental income counting as QBI? Any new clarifications on SSTBs?
  - But is your client subject to at-risk basis limitations or is otherwise subject to the PAL rules?
  - Loss of 2% miscellaneous deductions - impact on Form 8960 3.8% NIIT surtax
  - Sec. 461(l) $250,00/500,000 caps on excess business deductions for 2021
  - Limit on mortgage interest means “tracing rules” for all other indebtedness. Can we still deduct interest on QSRs?
  - Effectiveness of “workarounds” on $10,000 SALT limit? Electing to pay K-1 taxes at entity level?
  - Are individual clients still paying AMT? Or, has AMT treatment now basically been applied to regular tax?
  - LTCGs and dividends and tax treatment of investment interest expense - higher marginal rates ahead?
  - “Kiddie tax” retroactively calculated using parents’ marginal rates instead of trusts and estates
  - Using equity in principal residence for QSR loans? Is the loan secured by the QSR?
  - Post-2008 “nonqualified use” and impact on claiming principal residence exclusion
  - Taking the standard deduction v. itemizing going forward - using donor-advised funds and other strategies

Comments From Practitioners:
- “You are fantastic! You have no idea how much I appreciate your workshops.””
- “Excellent update coverage!” 
- “You just saved me big time! Your book really helped me with the correct information!”
- “I especially appreciate the opportunity to contact Prof. Connors directly with follow-up questions.”
- “You have the best seminars John. Thanks!”
- “Excellent! My first time at one of your workshops. I was very impressed.”

Learning Objectives:
  - Understand and be able to advise clients on TCJA and non-TCJA latest developments
  - Awareness of their impact as we prepare clients’ 2020 returns
  - Fully understand Sec. 199A 20% deduction for K-1 income
  - Advise clients on choice-of-entity issues going forward
  - Identify which clients are impacted negatively by TCJA & other recent legislative changes

Designed For:
  CPAs in industry and public accounting who need a thorough grasp of all recent tax legislation and tax developments
and how it affects our clients going forward

Level Of Knowledge:
  Intermediate

Prerequisite:
 Knowledge of individual taxation rules

Advanced Preparation:
  None
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Credits:
  8

Field of Study:
  Taxes

Discussion Leader: John J. Connors, JD, CPA, LLM

Biosketch: As an accounting graduate of La Salle University in Philadelphia, Prof. Connors went on for his law degree
at the University of Notre Dame, graduating in 1980. After serving as an instructor in the School of Business
Administration, he obtained his Masters of Law in Taxation at the University of Miami Law School in Coral Gables,
Florida. He then served on the graduate tax faculty at the University of Wisconsin’s School of Business in Milwaukee,
WI.

His professional background includes experience in income and estate tax planning, as well as individual, partnership
and corporate tax return preparation and research as a senior tax consultant for Price Waterhouse in the Philadelphia
and South Bend offices. Prof. Connors also worked on expatriate and corporate tax matters as an international tax
consultant for the Chrysler Corporation in London, England.

Prof. Connors currently conducts a national consulting practice designed especially for tax professionals based out
of Milwaukee, WI. He also publishes a tax newsletter devoted exclusively to practitioners entitled the Monthly Tax
Update. He has been the outside editor for CCH’s Federal Tax Course, and has spoken at numerous tax institutes,
workshops and conferences around the country. And, his “Complete Guide to Depreciation, Amortization &
Transfers of Property - Issues, Strategies & Answers” is sold to tax practitioners throughout the U.S., along with
a brand new publication entitled “LLCs Taxed as Partnerships.”

As a nationally known speaker on a variety of tax topics, Prof. Connors has consistently earned average overall ratings
in excess of 4.7 (i.e., on a 5.0 scale) for his knowledge and presentation skills, as well as the quality of his materials.
In 2013, he was selected to receive the Sid Kess Award for Excellence in Continuing Education by the American
Institute of CPAs. And, on any item that he has presented in his materials, he is available for follow-up questions, a
factor much-appreciated by those practitioners attending his seminars.
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