
2     Hong Kong Pharma Report 2017

Hong Kong Pharma Report 2017 was produced by White Publishing 
and Resources.

Senior Editor: Louis Haynes
Editor: Patrick Burton
Graphic Design: Miriam León

Copyright: All rights reserved. No part of this publication maybe reproduced in any form or by 
any means, whether electronic, mechanical or otherwise including photocopying, recording or 
any information storage or retrieval system without prior written consent of Pharmaceuticals 
2016 was produced  by White Publishing and Resources. While every attempt is made to en-
sure the accuracy of the information contained in this report, neither White Publishing and 
Resources nor the authors accept any liabilities forerrors and omissions. Opinions expressed in 
this report are not necessarily those of the authors.

HONG KONG
PHARMA REPORT 2017

To China and Beyond
Feature

14

Dawn of a New Era
Cover Story
19

3 PREFACE

4 SNAPSHOT IN FIGURES 

8 HK’S HEALTHCARE SYSTEM FEATURE 
Maintaining Excellence

10 CHINA  FEATURE   Looking North

11 INTERNATIONALIZATION FEATURE 
Going Global

12 CEO PROFILE    Prof. Dennis Lo, CUHK

13 DAWN OF A NEW ERA COVER  STORY

14 The Visible Hand of the State

16 Land of  Unicorns

19 The Domestic Market: David Takes on Goliath

21 Clinical Trials Destination

23 Taking Advantage of the Mainland China Market

25 Gazing Ahead

26 MEDTECH INTERVIEW    Michael Tsui, 
Rehab Robotics

27 COMMUNICATING EXCELLENCE FEATURE 
Global Reputation

28 LEADERSHIP INTERVIEW  
Scott Curley, AstraZeneca

29 TCM MEETS BIOTECH INTERVIEW    
Prof. Christopher Cheng, Hong Kong Institue of 
Biotechnology (HKIB)

31 COMPANY SPOTLIGHT FEATURE    Hybribio

First Impressions of 
Hong Kong
Interview with Scott 
Curley, AstraZeneca
Interview
40

CONTENTS
— 2017



4     Hong Kong Pharma Report 2017

Source: CIA World Factbook (2016)

HONG KONG IN FIGURES

POPULATION: 7.1 MILLION
POPULATION DENSITY: 6,544 KM2  
          (4TH IN WORLD)

GDP (PPP): USD 427.4 BILLION
GDP (PPP) PER CAPITA: USD 58,100
GDP COMPOSITION: AGRICULTURE (0.1%),
        INDUSTRY (7.2%),
       SERVICES (92.8%)OFFICIAL LANGUAGES: 

CANTONESE AND ENGLISH

SNAPSHOT IN FIGURES
Macroeconomy
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TOTAL TRADE IMPORTS

HONG KONG TOP 10 TRADING PARTNERS

Source: TID Hong kong
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HONG KONG’S GDP GROWTH

Source: Financial Times
Hong Kong’s GDP growth picked up considerable pace at the start of 2017, notching up its best year-on-year performance 
since 2011.

AT A GLANCE



10     Hong Kong Pharma Report 2017

HONG KONG AS AN EAST-WEST 
SUPER-CONNECTOR

ong Kong enjoys a privileged position at the southern tip of mainland China with a distin-
guished history of international commerce long before Shanghai and Beijing became the 
bustling metropoles they are today. As a Special Administrative Region (SAR), Hong Kong 
benefits from the unique ‘One Country, Two Systems’ where it can maintain robust inter-
national norms like IP frameworks, legal infrastructure, sophisticated financial framework 
and free capital flow while enjoying economic and political proximity to the vast hinter-

land market. A key pillar in this solid foundation is the 2003 Closer Economic Partnership Arrangement 
(CEPA), the first ever free trade agreement (FTA) ever concluded between the two, which represented the 
highest level of China’s opening to the outside world. Little surprise then that 50 percent of Hong Kong’s 
trade is with the motherland. 

Despite these many natural advantages, Hong Kong’s historical standing as regional headquarters for many 
pharma and medtech companies has been ceded to Singapore for the Asia-Pacific region and Shanghai for 
the mainland Chinese market – perhaps understandably given the feverish pace at which the latter has devel-
oped into the world’s second-largest pharma market. It is therefore a matter of some urgency for Hong Kong 
to reflect on the niche it could – and should – occupy in the future by leveraging on its considerable assets. 

A sector growing in prominence has been clinical research. Hong Kong now boasts two clinical trials 
centers, the Clinical Trials Center at the University of Hong Kong (HKU CTC) and the Clinical Research 
Management Office at the Chinese University of Hong Kong (CRMO CUHK), accredited by the Chinese 
Food and Drug Administration (CFDA). What was especially notable was the CFDA recognition of the 
Phase I Clinical Trials Center at HKU CTC in July 2016 because up until that point, there had been no 
official accreditation for any Phase I center in China. 

Additionally, many local companies are seeing runaway success by implementing strategic growth plans 
capitalizing specifically on their proximity to mainland China. The way forward be well be investing even 
more heartedly into the indigenous industry, who can best seize the advantage 

CHINA
Looking North

GATEWAY INTO MAINLAND CHINA

H
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MEDTECH
Michael Tsui, Rehab Robotics

Michael, can you tell us more about your flagship prod-
uct, the ‘Hand of Hope’ technology for upper limb stroke 
rehabilitation? 
MICHAEL TSUI (MT): Rehab Robotics was founded on 
the principle of neuroplasticity, a well-publicized theory 
about the brain’s ability to reorganize itself by forming new 
neural connections throughout life … allowing neurons in 
the brain to compensate for injury and disease by adjust-
ing their activities in response to new situations or environmental changes. 

A stroke is one of the leading causes of adult disability globally and hand rehabilitation after a stroke is a very chal-
lenging aspect of recovery. The ‘Hand of Hope’ is a therapy device used for neuromuscular rehabilitation of the hand 
and forearm. It aims to help stroke patients regain hand mobility through motor relearning through a biofeedback 
system where surface electromyography (sEMG) sensors use a patient’s own muscle signals to active their desire to 
move their hand. A robot, after all, will never tire! 

There are two basic elements. The first is that patients need to actively participate in the process. The second is that there 
needs to be a lot of repetition. With both elements, neuroplasticity and the recovery of lost functions can be encouraged. 

How has the company developed in the past seven years?
MT: Firstly, we are very proud that this was the first product from a Hong Kong company to win the Grand Prix award 
at Inventions Geneva in 2012, a testament to the quality of our innovation.

To date, we have sold around 50 units, with a third of that in Hong Kong and China, and the others both in neighbor-
ing countries like Singapore, Taiwan and Malaysia, as well as in more far-flung places like Greece, Ukraine, Germany 
and Russia. Our distribution is therefore very international.

Two months ago, we also launched a rental program where patients can lease a ‘Hand of Hope’ unit for a period of four 
months. Instead of having a session once or twice weekly, they can do it twice a day, which greatly speeds up the recovery pro-
cess. This also eliminates the hassle of travelling to rehab centers, which are typically not located in very accessible locations.

Another business idea is to open a dedicated ‘Hand of Hope’ rehab clinic. I have begun to work on a business plan 
but managing a clinic is another business altogether so we will need to consider this very carefully.

Rehab Robotics is always open to partnering with like-minded companies and individuals that share our passion of 
helping stroke survivors live better lives. 

Michael Tsui, founder and CEO of Rehab Robotics, an 
innovative Hong Kong start-up with a game-chang-
ing invention for stroke neuromuscular rehabilita-
tion, talks about the story behind his award-winning 
‘Hand of Hope’ technology

GIVING HOPE
A HAND

Michael Tsui 
REHAB ROBOTICS


