
Market shifts towards sustainable gems

“Now with Millennials
and more people being
conscious of
sustainability and the
effects of diamond
mining ... our products
are becoming more
desirable.”
Mike Parsell (pictured above)
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Secrets Shhh’s jewellery is an affordable, ethical alternative to expensive mined diamonds.

Young couples increasingly believe buying an
engagement ring should not cost the Earth, with
affordable, sustainable and socially-responsible
jewellery now in demand.

A sparkling diamond ring has become the
traditional sign of an engagement for most
couples over the past 100 years, while the saying
that it should cost somewhere between one
month’s and three months’ salary somehow has
entered the common parlance.

However, Millennials and Generation Z are
bucking the trend, not only shunning expensive
diamonds but those that are mined, when
selecting their statement jewellery.

Financial services company TD Ameritrade’s
Young Americans and Marriage Survey finds
Generation Z is most likely to seek an affordable
engagement ring, with 58 per cent of women and
52 per cent of men believing it should cost less
than $US1000.

That contrasts sharply with 41 per cent of
women and 38 per cent of men who are
Millennials; and 22 per cent of women and 19 per
cent of men who are their parents, typically
Generation X.

The 2018 Australian Wedding Industry Report
by Easy Weddings reveals only 6 per cent of
engagements are formed without a ring.

Diamond mining has come under scrutiny since
the late 1990s because of its environmental
footprint as well as the incidence of blood
diamonds, defined as any diamond mined in a
region affected by war or conflict and sold to fund
the rebels and militants who are insurgent
against the government.

Combined with affordability, it makes lab-
grown diamond alternatives the increasingly
preferred choice for young couples buying
engagement jewellery, says Secrets Shhh
managing director Mike Parsell.

But it is not just those shopping for an
engagement ring who are choosing lab-grown
diamond alternatives, but any woman or man
who wants to dress well or look professional
through the brilliance of a high-grade diamond.

“If you look at all the highest luxury jewellery
designs – whether they are engagement rings or
tennis bracelets or earrings or pendants – you can
have what were previously only available at the
highest jewellery houses in the world at very
affordable prices,” Parsell says.

“Secrets made all of those designs, and a higher
quality interpretation, affordable for everyone.

“One of our most favourite lines is a 2-carat
solitaire crafted in solid 14-carat gold – in a mined
diamond option, that might be between $20,000
and $30,000, depending on the quality.

“With us, it’ll be somewhere between $1000
and $1299.”

Parsell says many people take advantage of the
price point by purchasing additional matching
jewellery.

“If you’re looking for an engagement ring, at
Secrets you can have not only a 2-carat solitaire
but the matching bands either side of the ring,
2-carat studs earrings, the matching 2-carat
pendant and the matching 2-carat tennis
bracelet, all for a very affordable price,” he says.

“You can have a complete look as opposed to

just having one ring, all made in solid gold, all
made with the highest craftsmanship, with
stones indistinguishable to the rarest mined
diamonds, for the fraction of the price.

“That’s why the brand has been so enduring
and has been so popular.

“It started out as a little bit of a secret, but now
with Millennials and more people being conscious
of sustainability and the effects of diamond
mining, both from a social and environmental

perspective, our products are becoming more
desirable.”

Parsell says young people now have several
financial pressures and appreciate being able to
have a beautiful ring while saving money for a
house deposit, car purchase or honeymoon.

Young women also are more empowered now
than in previous decades and are not valuing their
relationship on the price of the ring their partner
buys for them.

Secrets Shhh offers a custom, personalised
service, with customers able to choose everything
from the design, colour and cut of their stones
and bands for any finger size required.

Its diamond simulants emulate the highest
grade of diamond, in colour D to F, and clarity
‘internally flawless’ to VVS2.

“Customers can play and create a look among
these assortments that’s unique for them,”
Parsell says.

“That’s why a lot of people like Secrets, there’s
no limit to the different designs that can express
their individuality and how they feel.”

Parsell says the mined diamond industry may
be taking steps to increase its environmental
sustainability and eliminate blood diamonds from
the market, but there are still concerns the supply
chain is not free of them.

“With our product, there’s no risk of that,” he
says.

“We offer a much more desirable and
affordable option and more and more people are
becoming OK with that, that find that being a
really good alternative.”
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