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,167$//(5��
/HDYH�WKLV�PDQXDO�ZLWK�WKH�DSSOLDQFH�
&21680(5��
5HWDLQ�WKLV�PDQXDO�IRU�IXWXUH�UHIHUHQFH�

������������)RU�RXWGRRU�XVH�RQO\
,QVWDOODWLRQ�DQG�VHUYLFH�PXVW�EH�
SHUIRUPHG�E\�D�TXDOLILHG�LQVWDOOHU��
VHUYLFH�DJHQF\��RU�WKH�JDV�VXSSOLHU�

),5(�25�(;3/26,21�+$=$5'
,I�\RX�VPHOO�JDV�
6KXW�RII�JDV�WR�WKH�DSSOLDQFH�
([WLQJXLVK�DQ\�RSHQ�IODPH�
,I�RGRU�FRQWLQXHV��OHDYH�WKH�DUHD�LPPHGLDWHO\�
$IWHU�OHDYLQJ�WKH�DUHD��FDOO�\RXU�JDV�VXSSOLHU�RU�ILUH�GHSDUWPHQW�

)DLOXUH�WR�IROORZ�WKHVH�LQVWUXFWLRQV�FRXOG�UHVXOW�LQ�ILUH�RU�H[SORVLRQ�
ZKLFK�FRXOG�FDXVH�SURSHUW\�GDPDJH��SHUVRQDO�LQMXU\��RU�GHDWK��

,I�WKH�LQIRUPDWLRQ�LQ�WKLV�PDQXDO�LV�QRW�IROORZHG�H[DFWO\��
D�ILUH�RU�H[SORVLRQ�PD\�UHVXOW�FDXVLQJ�SURSHUW\�GDPDJH�
SHUVRQDO�LQMXU\�RU�ORVV�RI�OLIH�

5HDG�WKH�LQVWDOODWLRQ��RSHUDWLRQ
DQG�PDLQWHQDQFH�LQVWUXFWLRQV
WKRURXJKO\�EHIRUH�LQVWDOOLQJ�RU
VHUYLFLQJ�WKLV�HTXLSPHQW�

6DYH�WKHVH�LQVWUXFWLRQV�IRU
IXWXUH�UHIHUHQFH��,I�\RX�DUH
DVVHPEOLQJ�WKLV�XQLW�IRU�VRPHRQH
HOVH��JLYH�WKLV�PDQXDO�WR�KLP�RU�KHU
WR�UHDG�DQG�VDYHIRU�IXWXUH
UHIHUHQFH�

'R�QRW�VWRUH�RU�XVH�JDVROLQH�RU�RWKHU�
IODPPDEOH�YDSRUV�DQG�OLTXLGV��LQ�WKH�
YLFLQLW\�RI�WKLV�RU�DQ\�RWKHU�DSSOLDQFH�
$Q�/3�F\OLQGHU�QRW�FRQQHFWHG�IRU�XVH�
VKRXOG�QRW�EH�VWRUHG�LQ�WKH�YLFLQLW\�RI�
WKLV�RU�DQ\�RWKHU�DSSOLDQFH�
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,QVWDOODWLRQ�DQG�VHUYLFH�PXVW�EH
SHUIRUPHG�E\�D�TXDOLILHG�LQVWDOOHU�
VHUYLFH�DJHQF\�RU�JDV�VXSSOLHU�

,PSURSHU�,QVWDOODWLRQ��DGMXVWPHQW�
DOWHUDWLRQ��VHUYLFH�RU�PDLQWHQDQFH
FDQ�FDXVH�LQMXU\�RU�SURSHUW\
GDPDJH�

0DQXDO�1R���$/30��(1�������$�

:HVWSRUW�)LUH�7DEOH���$XURUD�)LUH�7DEOH
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7KLV�DSSOLDQFH�FDQ�SURGXFH�FDUERQ�PRQR[LGH
ZKLFK�KDV�QR�RGRU�

8VLQJ�LW�LQ�DQ�HQFORVHG�VSDFH�FDQ�NLOO�\RX�

1HYHU�XVH�WKLV�DSSOLDQFH�LQ�DQ�HQFORVHG
VSDFH�VXFK�DV�D�FDPSHU��WHQW��FDU�RU�KRPH�

,PSRUWDQW�6DIHW\�,QIRUPDWLRQ�����������������������������������������������������������������������

3URSDQH��/3��'DQJHUV�DQG�:DUQLQJV������������������������������������������������������������

+RVH�	�5HJXODWRU�$VVHPEO\�DQG�5HSODFHPHQW�����������������������������������������������

3DUWV�/LVW������������������������������������������������������������������������������������������������

$VVHPEO\�,QVWUXFWLRQV�������������������������������������������������������������������������������

/LJKWLQJ�,QVWUXFWLRQV���������������������������������������������������������������������������������

&DUH�DQG�&OHDQLQJ�����������������������������������������������������������������������������������

*DV�&RPSRQHQW�&KHFNV���������������������������������������������������������������������������

7URXEOHVKRRWLQJ��������������������������������������������������������������������������������������

:DUUDQW\������������������������������������������������������������������������������������������������

7$%/(�2)�&217(176
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�������:$51,1*��7KLV�SURGXFW�FDQ�H[SRVH�\RX�WR�&DUERQ�

PRQR[LGH��ZKLFK�LV�NQRZQ�WR�WKH�6DWH�RI�&DOLIRUQLD�WR�

FDXVH�ELUWK�GHIHFWV�RU�RWKHU�UHSURGXFWLYH�KDUP��)RU�PRUH�

LQIRUPDWLRQ�JR�WR�ZZZ�3��:DUQLQJV�FD�JRY��

�������:$51,1*��7KLV�SURGXFW�FDQ�H[SRVH�\RX�WR�/HDG�
'L���HWK\OKH[\O�SKWKDODWH�'(+3����ZKLFK�LV�NQRZQ�WR�WKH�
6DWH�RI�&DOLIRUQLD�WR�FDXVH�FDQFHU�DQG�ELUWK�GHIHFWV�RU�
RWKHU�UHSURGXFWLYH�KDUP��)RU�PRUH�LQIRUPDWLRQ�JR�WR�
ZZZ�3��:DUQLQJV�FD�JRY��

�������:$51,1*��7KLV�SURGXFW�FDQ�H[SRVH�\RX�WR�

'LVRQRQ\O�SKWKDODWH��',13���ZKLFK�LV�NQRZQ�WR�WKH�6DWH�

RI�&DOLIRUQLD�WR�FDXVH�FDQFHU��)RU�PRUH�LQIRUPDWLRQ�JR�WR�

ZZZ�3��:DUQLQJV�FD�JRY��

�������:$51,1*��7KLV�SURGXFW�FDQ�H[SRVH�\RX�WR�
%XW\OEHQ]\O�SKWKDODWH��%%3��'L�Q�EXW\O�SKWKDODWH��'%3����
ZKLFK�LV�NQRZQ�WR�WKH�6DWH�RI�&DOLIRUQLD�WR�FDXVH�ELUWK�
GHIHFWV�RU�RWKHU�UHSURGXFWLYH�KDUP��)RU�PRUH�LQIRUPDWLRQ�
JR�WR�ZZZ�3��:DUQLQJV�FD�JRY��
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,QVWDOODWLRQ�DQG�UHSDLU�VKRXOG�EH�GRQH�E\�D�TXDOLILHG�VHUYLFH�SHUVRQ��7KH�DSSOLDQFH�VKRXOG�EH�
LQVSHFWHG�EHIRUH�XVH�DQG�DW�OHDVW�DQQXDOO\�E\�D�TXDOLILHG�VHUYLFH�SHUVRQ��0RUH�IUHTXHQW�FOHDQLQJ�PD\�
EH�UHTXLUHG�DV�QHFHVVDU\��,W�LV�LPSHUDWLYH�WKDW�WKH�FRQWURO�FRPSDUWPHQW��EXUQHUV��DQG�FLUFXODWLQJ�DLU�
SDVVDJHZD\V�RI�WKH�DSSOLDQFH�DUH�NHSW�FOHDQ�

�)DLOXUH�WR�IROORZ�WKH�GDQJHUV��ZDUQLQJ�DQG�FDXWLRQV�LQ�WKLV�PDQXDO�PD\�UHVXOW�LQ�VHULRXV
ERGLO\�LQMXU\�RU�GHDWK��RU�LQ�D�ILUH�RU�DQ�H[SORVLRQ�FDXVLQJ�GDPDJH�WR�SURSHUW\�

5HDG�DQG�XQGHUVWDQG�DOO�ZDUQLQJV�DQG�SUHFDXWLRQV�SULRU�WR�DVVHPEO\�DQG
XVH�RI�\RXU�JDV�ILUH�WDEOH��,PSURSHU�LQVWDOODWLRQ��DGMXVWPHQW��DOWHUDWLRQ��VHUYLFH�RU�PDLQWHQDQFH�FDQ
FDXVH�LQMXU\�RU�SURSHUW\�GDPDJH�

�7KH�XVH�DQG�LQVWDOODWLRQ�RI�WKLV�SURGXFW�PXVW�FRQIRUP�WR�ORFDO�FRGHV��RU�LQ�WKH�DEVHQFH�RI

$SSOLDQFHV�6WDQGDUGV�

'R�QRW�ORFDWH�WKLV�ILUH�WDEOH�XQGHU�DQ\�RYHUKHDG�HQFORVXUH�

7KH�PD[LPXP�LQOHW�JDV�VXSSO\�SUHVVXUH������36,�

JLYH�WKLV�PDQXDO�WR�KLP�RU�KHU�WR�UHDG�DQG�NHHS�IRU�IXWXUH�UHIHUHQFH�

LQVLGH�D�EXLOGLQJ��JDUDJH��RU�DQ\�RWKHU�HQFORVHG�DUHD�

DFFXPXODWH�DQG�FDXVH�DVSK\[LDWLRQ�

&KLOGUHQ�DQG�DGXOWV�VKRXOG�EH�DOHUWHG�WR�WKH�KD]DUGV�RI�KLJK�VXUIDFH�WHPSHUDWXUHV�DQG�VKRXOG�VWD\�
DZD\�WR�DYRLG�EXUQV�RU�FORWKLQJ�LJQLWLRQ�

RU�DQ\�RWKHU�DSSOLDQFH�

SURSHUO\�DVVHPEOH�RU�VDIHO\�RSHUDWH�WKLV�RXWGRRU�ILUH�WDEOH�
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FRPEXVWLEOH�PDWHULDOV��JDVROLQH�DQG�RWKHU�IODPPDEOH�YDSRUV�DQG�OLTXLGV�
7KLV�RXWGRRU�ILUH�WDEOH�LV�127�WR�EH�RSHUDWHG�E\�FKLOGUHQ��<RXQJ�FKLOGUHQ�VKRXOG�EH�FORVHO\

VXSHUYLVHG�ZKHQ�LQ�WKH�YLFLQLW\�RI�WKLV�RXWGRRU�ILUH�WDEOH�

ILUH�GHSDUWPHQW�IRU�GHWDLOV�RQ�RXWGRRU�EXUQLQJ�

GULIWZRRG��WUDVK��OHDYHV��SDSHU��FDUGERDUG��SO\ZRRG��SDLQWHG�RU�VWDLQHG�RU�SUHVVXUH�WUHDWHG�ZRRG
LQ�WKLV�RXWGRRU�ILUH�WDEOH�

VHFXUHO\�IDVWHQHG�DQG�WLJKWHQHG�

RSHUDWLRQ�

FRPEXVWLEOH�FRQVWUXFWLRQV��$YRLG�XVLQJ�QHDU�RU�XQGHU�RYHUKDQJLQJ�WUHHV�DQG�VKUXEV�

RU�VWRQH��$Q�DVSKDOW�RU�EODFNWRS�VXUIDFH�PD\�QRW�EH�DFFHSWDEOH�IRU�WKLV�SXUSRVH�

VHUYLFH�WHFKQLFLDQ�WR�LQVSHFW�WKH�ILUH�WDEOH�DQG�WR�UHSODFH�DQ\�SDUW�RU�FRQWURO�V\VWHP�DQG�DQ\�JDV
FRQWURO�ZKLFK�KDV�EHHQ�XQGHU�ZDWHU�

KRW�VXUIDFHV�XQWLO�WKH�XQLW�KDV�FRROHG�XQOHVV�\RX�DUH�ZHDULQJ�SURWHFWLYH�JHDU�VXFK�DV�LQVXODWHG�SRW
KROGHUV�RU�KHDW�UHVLVWDQW�JORYHV�RU�PLWWHQV�WR�DYRLG�EXUQV�
'2�127�KDQJ�RU�SODFH�FORWKLQJ�RU�RWKHU�IODPPDEOH�PDWHULDOV�RQ�RU�QHDU�WKH�JDV�ILUH�WDEOH�
$Q\�JXDUG�RU�RWKHU�SURWHFWLYH�GHYLFH�UHPRYHG�IRU�VHUYLFLQJ�WKH�ILUH�WDEOH�PXVW�EH�UHSODFHG�SULRU

WR�RSHUDWLQJ�WKH�ILUH�WDEOH�

DVVHPEO\�VKDOO�EH�WKDW�VSHFLILHG�E\�WKH�PDQXIDFWXUHU�

RXWGRRU�ILUH�WDEOH�LV�LQ�XVLQJ�

ILUH�WDEOH�LV�QRW�LQ�XVLQJ

SDVVDJHV�FOHDQ��,QVSHFW�RXWGRRU�ILUH�WDEOH�EHIRUH�HDFK�XVH�

ORRNLQJ�WKURXJK�WKH�YLVXDO�FKHFN�KROH��,I�WKH�KRVH�LV�GDPDJHG��FUDFNHG�RU�FXW��LW�PXVW�EH�UHSODFHG
EHIRUH�XVLQJ�WKH�JDV�ILUH�WDEOH��7KH�KRVH�DVVHPEO\�FDQ�RQO\�EH�UHSODFHG�ZLWK�D�KRVH�DVVHPEO\
VSHFLILHG�E\�WKH�PDQXIDFWXUHU�
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IRUHLJQ�PDWHULDO��VXFK�DV�VSLGHU�ZHEV�RU�QHVWV�LQ�WKLV�DUHD�VKRXOG�EH�UHPRYHG��,I�LW�LV�HYLGHQW�WKDW
WKH�EXUQHU�LV�GDPDJHG��WKH�ILUH�WDEOH�PXVW�QRW�EH�XVHG��7KH�EXUQHU�DVVHPEO\�FDQQRW�EH�UHSODFHG�
3OHDVH�FRQWDFW� �IRU�WHFKQLFDO�VXSSRUW�

LQ�DUHDV�ZKHUH�LW�PD\�EH�VXEMHFWHG�WR�DFFLGHQWDO�GDPDJH�

:$51,1*�
7KLV�RXWGRRU�ILUH�WDEOH�LV�IRU�XVH�ZLWK�OLTXLG�SURSDQH��/3��JDV�RQO\��7KH�FRQYHUVLRQ�WR�RU�DWWHPSWHG�
XVH�RI�QDWXUDO�JDV�LQ�WKLV�RXWGRRU�ILUH�WDEOH�LV�GDQJHURXV�DQG�FRXOG�UHVXOW�LQ�VHULRXV�SHUVRQDO�LQMXU\��
RU�SURSHUW\�GDPDJH�

$77(17,21��$Q\�DOWHUDWLRQ�RI�WKH�RXWGRRU�ILUH�WDEOH�WKDW�LV�QRW�VSHFLILFDOO\�GLUHFWHG�LQ�WKH�RSHUDWLRQV�
PDQXDO�ZLOO�YRLG�PDQXIDFWXUHU�ZDUUDQW\�

3523$1(���/3���'$1*(56��$1'��:$51,1*6
/3�*DV
/3�JDV�LV�IODPPDEOH�DQG�KD]DUGRXV�LI�KDQGOHG�LPSURSHUO\��%HFRPH�DZDUH�RI�WKH�FKDUDFWHULVWLFV
EHIRUH�XVLQJ�DQ\�/3�JDV�SURGXFW�

3URSDQH�&KDUDFWHULVWLFV

/3�*$6�:$51,1*6

LQ�D�EXLOGLQJ��JDUDJH�RU�DQ\�RWKHU�HQFORVHG�DUHD�

JDV�VXSSOLHU�

UHTXLUHG�E\�WKH�$PHULFDQ�1DWLRQDO�6WDQGDUGV�,QVWLWXWH��$16,��DQG�WKH�&DQDGLDQ�6WDQGDUGV
VWHHULQJ�&RPPLWWHH��2QO\�WDQNV�PDUNHG�³SURSDQH´�PD\�EH�XVHG�

IRU�/3�JDV�/3�JDV�WDQNV�RI�WKH�8�6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��'27��RU�WKH�1DWLRQDO�6WDQGDUG
RI�&DQDGD��&$1�&6$�%�����/3�JDV�WDQNV��6SKHUHV�DQG�7XEHV�IRU�WKH�7UDQVSRUWDWLRQ�RI
'DQJHURXV�*RRGV�DQG�&RPPLVVLRQ�
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RU�DQ\�RWKHU�HQFORVHG�DUHD�

WR�LQFUHDVH��ZKLFK�PD\�RSHQ�WKH�UHOLHI�YDOYH�DQG�DOORZ�JDV�WRHVFDSH�

GXVW�FDS�RQ�WKH�/3�JDV�WDQN�YDOYH�RXWOHW�WKDW�LV�SURYLGHG�ZLWK�WKH�/3�JDV�WDQN�YDOYH��2WKHU�W\SHV

RI�FDSV�RU�SOXJV�PD\�UHVXOW�LQ�OHDNDJH�RI�SURSDQH�

D��'R�QRW�VWRUH�D�VSDUH�/3�JDV�F\OLQGHU�XQGHU�RU�QHDU�WKLV�DSSOLDQFH�

E��1HYHU�ILOO�WKH�/3�JDV�F\OLQGHU�EH\RQG�����IXOO�

F��,I�WKH�LQIRUPDWLRQ�LQ��D��DQG��E��LV�QRW�IROORZHG�H[DFWO\��D�ILUH�FDXVLQJ�GHDWK�RU�VHULRXV

LQMXU\�PD\�RFFXU�

SUHVVXUH�

PRWRU�KRPH�RU�KRXVH�

D�/3�JDV�F\OLQGHU��1HYHU�FRQQHFW�WR�DQ�XQUHJXODWHG�/3�JDV�VXSSO\��)RU�WHFKQLFDO�VXSSRUW�FRQWDFW

QRW�WU\�WR�UHSDLU�LW��&DOO�D�&HUWLILHG�*DV�7HFKQLFLDQ��7KH�XVH�RI�IRUFH�RU�DQ\�VHOI�DWWHPSWHG�UHSDLU

PD\�UHVXOW�LQ�D�ILUH�RU�H[SORVLRQ�

&RQQHFWLQJ�\RXU�JDV�F\OLQGHU

%HIRUH�FRQQHFWLRQ��EH�VXUH�WKDW�WKHUH�LV�QR�GHEULV�FDXJKW�LQ�WKH�KHDG�RI�WKH�JDV�F\OLQGHU��KHDG�RI

WKH�UHJXODWRU�YDOYH�RU�LQ�WKH�KHDG�RI�WKH�EXUQHU�DQG�EXUQHU�SRUWV��&RQQHFW�UHJXODWRU�YDOYH�DQG

KDQG�WLJKWHQ�ILUPO\��'LVFRQQHFW�WKH�SURSDQH�F\OLQGHU�IURP�WKH�UHJXODWRU�YDOYH�ZKHQ�WKH�ILUH�WDEOH

LV�QRW�LQ�XVH��'2�127�REVWUXFW�WKH�IORZ�RI�FRPEXVWLRQ�DLU�DQG�YHQWLODWLRQ�DLU�WR�WKH�EXUQHU�
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���7KLV�ILUHSODFH�FRPHV�HTXLSSHG�ZLWK�D�VWDQGDUG�/3�JDV�KRVH�DQG�UHJXODWRU�LQFOXGLQJ�WKH�DSSOLDQFH�

VLGH�FRQQHFWLRQ�IRU�D�&*$�1R�����&\OLQGHU�&RQQHFWLRQ�'HYLFH��7KH�/3�JDV�KRVH�DQG�UHJXODWRU�

VXSSOLHG�ZLWK�WKLV�ILUH�WDEOH�PXVW�EH�XVHG��2QO\�D�KRVH�DQG�UHJXODWRU�VSHFLILHG�E\�PDQXIDFWXUHU�FDQ�

EH�XVHG�IRU�UHSODFHPHQW�

D��7KH�&*$�1R�����FRQQHFWLRQ�LQFRUSRUDWHV�D�PDJQHWLF�IORZ�OLPLWLQJ�GHYLFH�WKDW�DFWV�WR�OLPLW�WKH�IORZ�

RI�JDV�LI�D�OHDN�LV�GHWHFWHG�EHWZHHQ�WKH�UHJXODWRU�DQG�WKH�EXUQHU�YDOYH�

E��,I�WKH�EXUQHU�YDOYH�LV�RSHQ�SULRU�WR�WKH�/3�JDV�F\OLQGHU�VHUYLFH�YDOYH�EHLQJ�RSHQHG��WKH�FRQQHFWLRQ�

ZLOO�LQWHUSUHW�WKLV�IUHH�IORZ�RI�JDV�WR�EH�D�OHDN�

F��7KH�FRQQHFWLRQ�VDIHW\�IHDWXUH�ZLOO�UHGXFH�JDV�IORZ�IURP�WKH�UHJXODWRU�WR�WKH�DSSOLDQFH�WR�D�PLQLPDO

�OHYHO�

G��%H�VXUH�WKDW�WKH�EXUQHU�FRQWURO�YDOYH�LV�FORVHG�SULRU�WR�RSHQLQJ�WKH�/3�JDV�F\OLQGHU�VHUYLFH�YDOYH�WR�

HQVXUH�WKDW�WKH�FRQQHFWLRQ�IORZ�OLPLWLQJ�GHYLFH�LV�QRW�WULJJHUHG�PLVWDNHQO\�

H��,I�WKH�FRQQHFWLRQ�IORZ�OLPLWLQJ�GHYLFH�LV�WULJJHUHG�PLVWDNHQO\��FORVH�WKH�/3�JDV�F\OLQGHU�VHUYLFH�

YDOYH�DQG�WKH�EXUQHU�YDOYH��ZDLW����VHFRQGV�WR�DOORZ�WKH�GHYLFH�WR�UHVHW��RSHQ�WKH�F\OLQGHU�VHUYLFH�

YDOYH��WKHQ�RSHQ�WKH�EXUQHU�YDOYH�DQG�OLJKW�WKH�ILUHSODFH�DV�SHU�OLJKWLQJ�LQVWUXFWLRQV�

���%H�VXUH�WR�SURWHFW�WKH�KRVH�IURP�DQ\�KRW�VXUIDFHV��6HULRXV�GDQJHU�PD\�UHVXOW�LI�WKH�KRVH�FRQWDFWV�

DQ\�KRW�VXUIDFH

���5HJXODU�PDLQWHQDQFH�RI�WKH�KRVH�DQG�UHJXODWRU�

D��,QVSHFW�WKH�KRVH�EHIRUH�HDFK�XVH�RI�WKH�ILUH�WDEOH��,I�WKH�KRVH�VKRZV�VLJQV�RI�FUDFNV��DEUDVLRQV��

FXWV�RU�GDPDJH�RI�DQ\�NLQG��GR�QRW�RSHUDWH�WKH�DSSOLDQFH��)L[�RU�UHSODFH�WKH�KRVH�DV�UHTXLUHG�EHIRUH�

XVLQJ�WKH�DSSOLDQFH��)RU�DVVLVWDQFH�ZLWK�UHSDLU�RU�UHSODFHPHQW�RI�WKH�KRVH��FDOO�2FHDQ�5RFN�86$�DW�

��8VH�RQO\�UHSODFHPHQW�SDUWV�IURP�WKH�PDQXIDFWXUHU�

E��,QVSHFW�WKH�VHDO�LQVLGH�WKH�&*$�1R�����VHUYLFH�YDOYH�RQ�WKH�/3�JDV�F\OLQGHU�ZKHQ�UHSODFLQJ�WKH�

F\OLQGHU�RU�DW�OHDVW�RQFH�SHU�\HDU��,I�WKHUH�LV�DQ\�LQGLFDWLRQ�RI�GDPDJH��KDYH�WKH�VHDO�UHSODFHG�E\�D�

FHUWLILHG�JDV�GHDOHU�EHIRUH�RSHUDWLQJ�WKH�DSSOLDQFH�

���'R�QRW�XVH�WRROV�WR�WLJKWHQ�WKH�&*$�1R�����FRQQHFWLRQ�QXW�RQWR�WKH�/3�JDV�F\OLQGHU�VHUYLFH�YDOYH��

+DQG�WLJKWHQ�RQO\�

���%H�FDUHIXO�WR�QRW�FURVV�WKH�WKUHDGV�RQ�WKH�FRQQHFWLRQ�ZKHQ�WLJKWHQLQJ�WKH�&*$�1R�����FRQQHFWLRQ�

RQ�WR�WKH�/3�JDV�F\OLQGHU�VHUYLFH�YDOYH�

VHUYLFH�YDOYH���6HH�³&KHFNLQJ�IRU�/HDNV´�VHFWLRQ�RI�WKLV�PDQXDO�RQ�SDJH����

���)RU�WKH�FRQQHFWLRQ�RI�WKH�KRVH�DQG�UHJXODWRU�WR�WKH�/3�WDQN��UHIHU�WR�WKH�³&RQQHFWLRQ´�VHFWLRQ�RI

WKH�/3�JDV�F\OLQGHU�VHFWLRQ�DERYH�



������

3$576�/,67

�,WHP����������3LFWXUH�����������'HVFULSWLRQ����������4W\�

��������������������������������������%XUQHU�5LQJ��������������SF

��������������������������������������*XDUG�����������������������SF

��������������������������������������)LUH�ERZO������������������SF

��������������������������������������2ULILFH����������������������SF

��������������������������������������,JQLWRU�����������������������SF

��������������������������������������7KHUPRFRXSOH����������SF

��������������������������������������(OHFWURGH������������������SF

��������������������������������������*URXQG�ZLUH��������������SF

��������������������������������������&RUUXJDWHG�3LSH�������SF

��������������������������������������&RQWURO�3DQHO�����������SF

�����������������������������������������������������������������������SF

��������������������������������������%DWWHU\���������������������SF

��������������������������������������&RYHU�����������������������SF

��������������������������������������)LUH�3LW���������������������SF
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��

��

:$51,1*
)RU�WHFKQLFDO�VXSSRUW�RU�UHSODFHPHQW�SDUWV�RU�PLVVLQJ�SDUWV�SOHDVH�FRQWDFW�

��

�

��

��

��

��

��

��

��

��

��

�/3�5HJXODWRU�
DQG�+RVH�



������

$66(0%/<�,16758&7,216

�0DNH�VXUH�WKH�JDV�VXSSO\�V\VWHP�LV�WXUQHG�WR�³2))´�
,QVWDOO�WKH�$$$�EDWWHU\�DV�VKRZQ�LQ�WKH�GLDJUDP�EHORZ�

�
���3ODFH�WKH�WDQN�VHDW� 6ROG�6HSDUDWHO\ RQ�WKH�JURXQG�DQG�SODFH�D����OE�
SURSDQH�WDQN�LQWR�WKH�WDQN�VHDW�
���7LJKWHQ�GRZQ�WKH�VFUHZ�RQ�WKH�VLGH�RI�WKH�WDQN�VHDW�WR�VHFXUH�WKH
SURSDQH�WDQN�

��OEV

��OEV
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$66(0%/<�,16758&7,216

�

&RQQHFWLQJ�WKH�/3�*DV�7DQN
&KHFN�WR�PDNH�VXUH�WKHUH�LV�QR�GHEULV�LQ�WKH�
KHDG�RI�WKH�/3�JDV�WDQN�RU�LQ�WKH�KHDG�RI�WKH�
UHJXODWRU�YDOYH��0DNH�VXUH�\RX�FKHFN�WKH�EXUQHU�
DQG�EXUQHU�SRUWV�DV�ZHOO�
&RQQHFW�JDV�OLQH�WR�WDQN�E\�WXUQLQJ�NQRE
FORFNZLVH��+DQG�WLJKWHQ�RQO\�

'LVFRQQHFWLQJ�WKH�/3�*DV�7DQN
0DNH�VXUH�WKH�YDOYH�RQ�WKH�/3�JDV�WDQN�LV
2))�
'LVFRQQHFW�E\�WXUQLQJ�WKH�NQRE�FRXQWHU
FORFNZLVH�XQWLO�LW�LV�GHWDFKHG�IURP�WKH�YDOYH�

FRPSDWLEOH�ZLWK�WKH�FRQQHFWLRQ�IRU�WKH�DSSOLDQFH�

���

:$51,1*� 3D\�DWWHQWLRQ�WR�WKH�WLSSLQJ�KD]DUG�



$66(0%/<�,16758&7,216

�

�������

3ODFH�ODYD�URFN�E\�KDQG��'2�127�GXPS�EDJ�RXW�LQWR�WUD\�WR�DYRLG�FORJJLQJ�WKH
EXUQHU�ZLWK�GXVW��3RVLWLRQ�WKH�ODYD�URFN�WR�D�OHYHO�DERXW��´�DERYH�WKH�WRS�RI�WKH�
EXUQHU��0DNH�VXUH�WKDW�\RX�GR�QRW�EORFN�WKH�LJQLWHU�ER[�ZLWK�ODYD�URFN�WR�HQVXUH�
SURSHU�LJQLWLRQ�



�������

35(�86(�,16758&7,216

:$51,1*� %HIRUH�XVLQJ�WKLV�RXWGRRU�ILUH�WDEOH��PDNH�VXUH�
\RX�KDYH�UHDG��XQGHUVWDQG�DQG�DUH�IROORZLQJ�DOO�LQIRUPDWLRQ�SURYLGHG�LQ�WKH�
,PSRUWDQW�6DIHW\�,QIRUPDWLRQ�VHFWLRQ�RI�WKLV�PDQXDO��)DLOXUH�WR�IROORZ�WKRVH�
LQVWUXFWLRQV�FDQ�FDXVH�GHDWK��VHULRXV�LQMXU\�RU�SURSHUW\�GDPDJH�

3ULRU�WR�HDFK�JDV�ILUHSODFH�RSHUDWLRQ��FKHFN�WKH�KRVH�DQG�YDOYH�IRU�HYLGHQFH�
RI�H[FHVVLYH�DEUDVLRQ�RU�ZHDU�WKRXJK�WKH�YLVXDO�FKHFN�KROH�RQ�WKH�VLGH�RI�WKH�
EDVH��5HSODFH�YLVXDO�FKHFN�FDS�SULRU�WR�RSHUDWLQJ�ILUHSODFH�

%851(5�&211(&7,216
0DNH�VXUH�WKH�UHJXODWRU�YDOYH�DQG�KRVH�FRQQHFWLRQV�DUH�VHFXUHO\�IDVWHQHG�
WR�WKH�EXUQHU�DQG�WKH�WDQN��,I�\RXU�XQLW�ZDV�DVVHPEOHG�IRU�\RX��YLVXDOO\�FKHFN�
WKH�FRQQHFWLRQ�EHWZHHQ�WKH�EXUQHU�SLSH�DQG�RULILFH��0DNH�VXUH�WKH�EXUQHU�
SLSH�ILWV�RYHU�WKH�RULILFH�

:$51,1*�
)DLOXUH�WR�LQVSHFW�WKLV�FRQQHFWLRQ�RU�IROORZ�WKHVH�LQVWUXFWLRQV�
FRXOG�FDXVH�D�ILUH�RU�DQ�H[SORVLRQ��)DLOXUH�WR�SRVLWLRQ�WKH�SDUWV�
LQ�DFFRUGDQFH�ZLWK�WKHVH�GLDJUDPV�RU�IDLOXUH�WR�XVH�RQO\�SDUWV�
VSHFLILFDOO\�DSSURYHG�ZLWK�WKLV�DSSOLDQFH�PD\�UHVXOW�LQ�SURSHUW\�
GDPDJH�RU�SHUVRQDO�LQMXU\�

3OHDVH�UHIHU�WR�GLDJUDP�IRU�SURSHU�LQVWDOODWLRQ�
,I�WKH�EXUQHU�SLSH�GRHV�QRW�UHVW�IOXVK�WR�WKH�RULILFH�SOHDVH
FRQWDFW� �IRU�DVVLVWDQFH�

&+(&.,1*�)25�/($.6

0DNH�D�OHDN�FKHFN�VROXWLRQ�E\�PL[LQJ���SDUW�GLVK
ZDVKLQJ�VRDS�ZLWK���SDUWV�ZDWHU�LQ�D�VSUD\�ERWWOH�
0DNH�VXUH�FRQWURO�NQRE�LV�³2))�´�7KHQ��WXUQ�/3�JDV
WDQN�WR�³21´�DW�YDOYH�

6SUD\�OHDN�VROXWLRQ�RQ�YDOYH�FRQQHFWLRQV�SD\LQJ
SDUWLFXODU�DWWHQWLRQ�WR�WKH�DUHDV�LQGLFDWHG�E\�DUURZV�
,I�DQ\�EXEEOHV�DSSHDU�WXUQ�/3�JDV�WDQN�2))��UHFRQQHFW
DQG�UH�WHVW��,I�\RX�FRQWLQXH�WR�VHH�EXEEOHV�DIWHU�VHYHUDO
DWWHPSWV��GLVFRQQHFW�/3�JDV�VRXUFH�DQG�FRQWDFW

�IRU�DVVLVWDQFH�
,I�QR�EXEEOHV�DSSHDU�DIWHU�RQH�PLQXWH�WXUQ�WDQN�2))�
ZLSH�DZD\�VROXWLRQ�DQG�SURFHHG� &KHFN�IRU�OHDNV�DW�WKHVH�ORFDWLRQV

2ULILFH�LV�ORFDWHG
LQ�WKLV�FRQQHFWLRQ



�������

/,*+7,1*�,16758&7,216
8VLQJ�WKH�,JQLWRU

���5HDG�LQVWUXFWLRQV�EHIRUH�OLJKWLQJ�
���&RQWURO�NQRE�PXVW�EH�LQ�WKH�³2))´SRVLWLRQ�
���&RQQHFW�SURSDQH�F\OLQGHU��6HH�0DQXDO���VORZO\�RSHQ�YDOYH�RQ�/3�JDV�F\OLQGHU�
���3XVK�DQG�KROG�LJQLWHU�EXWWRQ�WR�FUHDWH�VSDUNV�
���:KLOH�KROGLQJ�WKH�LJQLWHU�EXWWRQ�ZLWK�RQH�KDQG��XVH�\RXU�RWKHU�KDQG�WR�SXVK�DQG�WXUQ�WKH�FRQWURO�NQRE�
WR�WKH�³/2:´�SRVLWLRQ�WR�OLJKW�WKH�EXUQHU�

DOORZ�JDV�WR�GLVVLSDWH�
���2QFH�WKH�EXUQHU�LV�OLW��FRQWLQXH�WR�KROG�WKH�NQRE�LQ�IRU�DQRWKHU����VHFRQGV�DQG�UHOHDVH�
���2EVHUYH�IODPH��PDNH�VXUH�DOO�EXUQHU�SRUWV�DUH�OLW��)ODPH�KHLJKW�VKRXOG�EH�QR�KLJKHU�WKDQ����LQFKHV�WDOO�
���$GMXVW�IODPH�WR�GHVLUHG�IODPH�ZLWK�WKH�FRQWURO�NQRE�

8VLQJ�D�/RQJ�0DWFK�RU�/LJKWHU

���3ULRU�WR�OLJKWLQJ��XVH�D�VKRYHO�WR�PRYH�ODYD�URFNV�IRU�DFFHVV�WR�
WKH�EXUQHU�
���:HDULQJ�KHDW�UHVLVWDQW�JORYHV��SRVLWLRQ�WKH�EXUQLQJ�ORQJ�PDWFK�
RU�EXUQLQJ�EXWDQH�OLJKWHU�QHDU�WKH�VLGH�RI�WKH�EXUQHU��'2�127�OHDQ�
RYHU�WKH�ILUH�WDEOH�ZKLOH�OLJKWLQJ�
���7XUQ�FRQWURO�NQRE�FRXQWHUFORFNZLVH�WR�³/2:´�
���5HPRYH�ORQJ�PDWFK�ORQJ�EXWDQH�OLJKWHU�
��$IWHU�OLJKWLQJ��XVH�D�VKRYHO�DQG�KHDW�UHVLVWDQW�JORYHV�WR�FDUHIXOO\�
PRYH�WKH�ODYD�URFNV�EDFN�LQWR�WKHLU�SURSHU�SRVLWLRQ�

VKRXOG�EH�QR�KLJKHU�WKDQ����LQFKHV�WDOO�
���$GMXVW�WKH�IODPH�WR�WKH�GHVLUHG�KHLJKW�ZLWK�WKH�FRQWURO�NQRE�

:$51,1*�
,I�EXUQHU�IDPH�JRHV�RXW�GXULQJ�RSHUDWLRQ��LPPHGLDWHO\�XUQ
WKH�FRQWURO�NQRE�³2))´�DQG�OHW�WKH�JDV�FOHDU�D�PLQLPXP�RI
��PLQXWHV�EHIRUH�DWWHPSWLQJ�WR�UH�OLJKW�WKH�ILUH�WDEOH�

3OHDVH�UHIHU�WR�WKH�WURXEOH�VKRRWLQJ�SDJHV�IRU�DGGLWLRQDO�VXSSRUW��
EHJLQQLQJ�RQ�SDJH����

:$51,1*�
:KHQ�XVLQJ�WKLV�PHWKRG�WR�
OLJKW�\RXU�ILUH�WDEOH�XVH�KHDW�
UHVLVWDQW�JORYHV�DQG�IROORZ�
WKH�VWHS�E\�VWHS�LQVWUXFWLRQV�
)DLOXUH�WR�GR�VR�FRXOG�UHVXOW�
LQ�VHYHUH�LQMXU\�

.HHS�WKH�ODYD�URFN�FRYHUHG�DQG�PDNH�VXUH�LW�LV�GU\�EHIRUH�LJQLWLQJ��

7851,1*�2))
��7XUQ�DQG�SXVK�WKH�FRQWURO�NQRE�FORFNZLVH�WR�WKH�³2))´SRVLWLRQ�
��7XUQ�WKH�F\OLQGHU�YDOYH�RQ�WKH�JDV�WDQN�WR�FORFNZLVH�WR�FORVH�



�������

&$5(�$1'�&/($1,1*
,QVSHFWLQJ
7KLV�RXWGRRU�ILUH�WDEOH�PXVW�EH�LQVSHFWHG�UHJXODUO\�WR�LQVXUH�WKDW�WKH�SURGXFW�LV�VDIH�WR�XVH�DQG�WR�
H[WHQG�SURGXFW�OLIH�

:$51,1*�
���&KHFN�WKH�EXUQHU�WR�PDNH�VXUH�LW�LV�VHFXUHO\�LQ�SODFH�
���&KHFN�WKH�DLU�PL[HU�WR�PDNH�VXUH�LW�LV�FOHDU�DQG�IUHH�
����RI�LQVHFWV��VSLGHU�QHVWV�DQG�RWKHU�GHEULV�VHH�SLFWXUH��
���&KHFN�DOO�JDV�FRQQHFWLRQV�IRU�OHDNV�
���&KHFN�LJQLWLRQ�V\VWHP�WR�LQVXUH�SURSHU�VSDUNLQJ�
���&KHFN�FRPSRQHQWV�IRU�DQ\�VLJQV�RI�GDPDJH��UXVW�RU�
����H[FHVVLYH�ZHDU�

���RSHUDWH�XQWLO�WKH�SURSHU�UHSDLUV�KDYH�EHHQ�PDGH�

:$51,1*��
'2�127�WDPSHU�ZLWK�WKLV�DSSOLDQFH��7KLV�LV�'$1*(5286�DQG�ZLOO�YRLG�WKH
ZDUUDQW\��$Q\�SDUW�IRXQG�WR�EH�IDXOW\�PXVW�EH�UHSODFHG�ZLWK�DQ�DSSURYHG�SDUW��
FRQILUPHG�E\�PDQXIDFWXUHU��)RU�WHFKQLFDO�VXSSRUW�FRQWDFW�2FHDQ�5RFN�86$�

�

'2�127�LQVSHFW�WKLV�RXWGRRU�ILUHSODFH�XQWLO�WKH�ILUH�LV�
&203/(7(/<�RXW�

$LU�PL[HU

*HQHUDO�&DUH�DQG�&OHDQLQJ
7KLV�RXWGRRU�ILUHSODFH�VKRXOG�EH�FOHDQHG�UHJXODUO\�WR�HQVXUH�VDIH�XVH�DQG�H[WHQG�SURGXFW�OLIH�
1RWH��$IWHU�UHSHDWHG�XVH��D�VOLJKW�GLVFRORUDWLRQ�RI�WKH�ILQLVKHV�PD\�RFFXU�

7DEOH
���:LSH�H[WHULRU�VXUIDFHV�ZLWK�D�PLOG�GLVK�ZDVKLQJ�VRDS�RU�EDNLQJ�VRGD��WKHQ�ULQVH�FOHDQ�ZLWK�ZDWHU�

6WDLQOHVV�6WHHO
���)RU�JHQHUDO�FOHDQLQJ�XVH�ZDUP�ZDWHU��VRDS��DPPRQLD��RU�GHWHUJHQW�DSSO\�ZLWK�D�VRIW�FORWK�RU�6SRQJH
���)RU�ILQJHU�SULQWV�RU�VPHDUV�XVH��0�6WDLQOHVV�6WHHO�&OHDQHU�DQG�3ROLVK��$UFDO�����/DF�2�1X��/XPLQ:DVK��

���)RU�VWXEERUQ�VWDLQV�DQG�GLVFRORUDWLRQ�XVH��0�6WDLQOHVV�6WHHO�&OHDQHU�DQG�3ROLVK��$OOFKHP�&RQFHQWUDWHG�

&OHDQHU��DSSO\�XVLQJ�D�VRIW�FORWK�LQ�WKH�VDPH�GLUHFWLRQ�RI�WKH�SROLVK�OLQHV�
���:KLOH�XVLQJ�LQ�VDOW�DLU�HQYLURQPHQWV�ZH�UHFRPPHQG�FOHDQLQJ�DOO�VWDLQOHVV�VWHHO�VXUIDFHV�DW�OHDVW�HYHU\�WZR�
ZHHNV�WR�NHHS�WKH�LWHP�LQ�SULPH�FRQGLWLRQ��6WDLQOHVV�VWHHO�LV�FRUURVLRQ�UHVLVWDQW�EXW�LW�LV�QRW�LPSHUYLRXV�WR�UXVW��
([SRVXUH�WR�VDOW�DLU�DQG�VHD�VSUD\�ZLOO�FDXVH�VXUIDFH�UXVW�LI�\RX�GR�QRW�FDUH�IRU�\RXU�SURGXFWV�SURSHUO\��
7KH�EHVW�WKLQJ�\RX�FDQ�GR�WR�SURWHFW�WKH�VWDLQOHVV�VWHHO�LV�WR�FOHDQ�LW�IUHTXHQWO\�


�8VH�RI�SURSULHWDU\�QDPHV�LV�LQWHQGHG�RQO\�WR�LQGLFDWH�D�W\SH�RI�FOHDQHU�DQG�GRHV�QRW�FRQVWLWXWH�HQGRUVHPHQW��2PLVVLRQ�
RI�DQ\�SURSULHWDU\�FOHDQVHU�GRHV�QRW�LPSO\�LWV�LQDGHTXDF\��$OO�SURGXFWV�VKRXOG�EH�XVHG�LQ�VWULFW�DFFRUGDQFH�ZLWK�
LQVWUXFWLRQV�RQ�SDFNDJH�

6WRUDJH

:$51,1*� '2�127�PRYH�RU�VWRUH�WKLV�ILUH�WDEOH�XQOHVV�WKH�ILUH�LV�&203/(7(/<�RXW�DQG
FRRO�WR�WKH�WRXFK�

���7XUQ�JDV�2))�DW�WDQN�FRQQHFWLRQ��5HPRYH�WDQN�DQG�VWRUH�LQ�D�FRRO��GU\�ORFDWLRQ�RXWGRRUV��DZD\��IURP�

FKLOGUHQ�

���&DUHIXOO\�UHPRYH�URFN�ILOOHU�DQG�VWRUH�FRPSRQHQWV�IODW�WR�SURWHFW�WKHP�IURP�EUHDNDJH�

���$/:$<6�FRYHU�\RXU�RXWGRRU�ILUH�WDEOH�ZKHQ�QRW�LQ�XVH�

���6WRUH�LQ�D�FRRO��GU\�ORFDWLRQ�DZD\�IURP�FKLOGUHQ�DQG�SHWV�



�������

,I�WKH�EXUQHU�ZLOO�QRW�OLJKW�RU�VWD\�OLW��SOHDVH�SHUIRUP�WKH�IROORZLQJ�FKHFNV�
���0DNH�VXUH�WKH�HOHFWURGH�ZLUH�LV�FRUUHFWO\�FRQQHFWHG��%RWK�HOHFWURGH�ZLUHV�PXVW�EH�IXOO\�LQVHUWHG�
LQWR�WKH�LJQLWHU�ER[�

���0DNH�VXUH�WKDW�WKH�SLORW�KRXVLQJ�LV�XQREVWUXFWHG�
&OHDU�DQ\�GHEULV�RQ�WRS�RI�WKH�SLORW�KRXVLQJ�DQG�PDNH�VXUH�WKHUH�LV�QR�GHEULV�EHWZHHQ�WKH�LJQLWHU�
SLQ��WKHUPRFRXSOH�DQG�WKH�EXUQHU�WXEH�

&255(&7 ,1&255(&7

,JQLWHU�%R[

7KHUPRFRXSOH
:LUH

,JQLWHU�%R[

WKH�LQQHU�
VLGH



7KHUPRFRXSOH

,JQLWHU 3LQ

���0DNH�VXUH�WKDW�WKH�LJQLWHU�SLQ�DQG�WKHUPRFRXSOH�DUH�FRUUHFWO\�SRVLWLRQHG�

��7KH�LJQLWHU�SLQ�VKRXOG�EH�SRLQWHG�VWUDLJKW�WR�WKH�WKHUPRFRXSOH�

7KHUPRFRXSOH�:LUH

:LUH�VKRXOG
EH�LQ�OLQH
ZLWK�YDOYH

,JQLWHU�%R[

���0DNH�VXUH�WKDW�WKH�WKHUPRFRXSOH�ZLUH�LV�FRUUHFWO\�SRVLWLRQHG��7KH�WKHUPRFRXSOH
ZLUH�VKRXOG�EH�LQ�OLQH�ZLWK�WKH�YDOYH�

7KHUPRFRXSOH
:LUH



7528%/(6+227,1*
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(OHFWURGH�DQG�EXUQHUV�DUH�ZHW�
�:LSH�GU\�ZLWK�FORWK�

�,JQLWHU�EDWWHU\�LV�GHDG�RU�EDFNZDUGV�
�&KHFN�WKDW�WKH�$$$�EDWWHU\�LV�LQVHUWHG�FRUUHFWO\�LQ�WKH�LJQLWHU��VHH�SDJH����RU�UHSODFH�WKH�EDWWHU\�

,JQLWHU�3LQ�FUDFNHG�RU�EURNHQ���VSDUNV�DW�FUDFN�
�&DOO� �IRU�WHFKQLFDO�VXSSRUW�

�:LUH�ORRVH�RU�GLVFRQQHFWHG�
�5HIHUHQFH�SDJH�����VWHS����UHFRQQHFW�ZLUH��&DOO� �

:LUH�LV�VKRUWLQJ��VSDUNLQJ��EHWZHHQ�LJQLWHU�DQG�HOHFWURGH�
�&DOO� �IRU�VXSSRUW�

�%DG�,JQLWHU�
�&DOO� �IRU�VXSSRUWLQJ�

EXUQHU

%XUQHU�3RUWV

WKHUPRFRXSOH

,JQLWHU�3LQ

1R�*DV�)ORZ�
�&KHFN�LI�WKH�/3�JDV�WDQN�LV�HPSW\��,I�HPSW\��UHSODFH�DQG�UHILOO��,I�WKH�SURSDQH�WDQN�LV�QRW�HPSW\��
UHIHU�WR�³3UREOHP��6XGGHQ�GURS�LQ�JDV�IORZ´�RQ�WKH�IROORZLQJ�SDJH�

�&RXSOLQJ�QXW�DQG�UHJXODWRU�QRW�IXOO\�FRQQHFWHG�
�7XUQ�WKH�FRXSOLQJ�QXW�DERXW�RQH�KDOI�WR�WKUHH�IRXUWKV�D�WXUQ��XQWLO�\RX�IHHO�D�VROLG�VWRS��'R�QRW�
XVH�WRROV��WLJKWHQ�E\�KDQG�RQO\�

2EVWUXFWLRQ�RI�JDV�IORZ�
��&KHFN�IRU�EHQW�RU�NLQNHG�KRVH�

6SLGHU�ZHEV�RU�LQVHFW�QHVW�LQ�WKH�$LU�PL[HU�
��&OHDQ�WKH�$LU�PL[HU�

%XUQHU�SRUWV�FORJJHG�RU�EORFNHG�
�5HIHUHQFH�³3UREOHP��,UUHJXODU�IODPH�SDWWHUQ´�RQ�WKH�IROORZLQJ
SDJH��&OHDQ�WKH�EXUQHU�SRUWV�DV�GHVFULEHG�WKHUH�

+RVH�IURP�JDV�ILUHSODFH�LV�SLQFKHG�
�0DNH�VXUH�WKH�KRVH�LV�QRW�SLQFKHG�EHWZHHQ�WKH�ILUH�WDEOH�DQG
WKH�VRXUFH�RI�WKH�JDV�

�)ODPH�LV�EHLQJ�REVWUXFWHG�DW�EXUQHU�SRUWV�
�0DNH�VXUH�WKDW�WKH�JDV�SRUWV�RQ�WKH�EXUQHU�DUH�IUHH�RI�DQ\�ODYD
URFNV�VR�WKDW�WKH�IODPH�FDQ�IORZ�QDWXUDOO\�

%XUQHU�3RUWV

2ULILFH�LV�ORFDWHG
LQ�WKLV�FRQQHFWLRQ



7528%/(6+227,1*

�������

2XW�RI�JDV�
�5HILOO�\RXU�/3�WDQN�

�([FHVV�IORZ�VDIHW\�GHYLFH�PD\�KDYH�EHHQ�DFWLYDWHG�
�7XUQ�FRQWURO�NQRE�WR�³2))´��ZDLW����VHFRQGV�DQG�OLJKW�RXWGRRU�ILUHSODFH��,I�IODPHV�DUH�VWLOO�WRR�ORZ�
UHVHW�WKH�H[FHVVLYH�IORZ�VDIHW\�GHYLFH�E\�WXUQLQJ�RII�WKH�FRQWURO�NQRE�DQG�/3�JDV�WDQN�YDOYH��
'LVFRQQHFW�UHJXODWRU��7XUQ�EXUQHU�FRQWURO�NQRE�WR�³+,*+´��:DLW���PLQXWH��7XUQ�EXUQHU�FRQWURO�NQRE�RII���
5HFRQQHFW�UHJXODWRU�DQG�SHUIRUP�D�OHDN�FKHFN�DW�WDQN�FRQQHFWLRQ��7XUQ�/3�JDV�WDQN�YDOYH�RQ�VORZO\��
ZDLW����VHFRQGV�DQG�WKHQ�OLJKW�RXWGRRU�ILUH�WDEOH�

%XUQHU�SRUWV�DUH�FORJJHG�RU�EORFNHG�
�&OHDQ�EXUQHU�SRUWV��'R�WKLV�E\�LQVHUWLQJ�D�SDSHUFOLS�LQWR�HDFK�RI�WKH�EXUQHU�SRUWV�WR�HQVXUH�WKH\�DUH�
QRW�FORJJHG�

:$51,1*��0DNH�VXUH�EXUQHU�LV�QRW�RQ�DQG�WKH�JDV�VXSSO\�KDV�EHHQ�SURSHUO\�GLVFRQQHFWHG��$OORZ�
���PLQXWHV�IRU�XQLW�WR�FRRO�EHIRUH�WRXFKLQJ�LW�

3RVVLEOH�&DXVH����+LJK�RU�JXVWLQJ�ZLQGV�
�,QFUHDVH�IODPH�WR�³+,*+´�VHWWLQJ�
3RVVLEOH�&DXVH����/RZ�RQ�/3�JDV�
�5HSODFH�RU�UHILOO�/3�JDV�WDQN�
3RVVLEOH�&DXVH����([FHVV�IO�RZ�YDOYH�WULSSHG�
�5HIHU�WR�³3UREOHP��6XGGHQ�GURS�LQ�JDV�IORZ´�

EHORZ����)

,FH�KDV�EXLOW�XS�RQ�WKH�RXWVLGH�RI�WKH�/3�JDV�WDQN�EHFDXVH�WKH�YDSRUL]DWLRQ�
SURFHVV�LV�WRR�ORZ�
�7XUQ�WKH�FRQWURO�NQRE�DQG�WKH�/3�JDV�WDQN�WR�³2))´��5HSODFH�ZLWK�D�VSDUH�/3�JDV�WDQN�DQG�UHVXPH
EXUQLQJ��6WRUH�WKH�VSDUH�/3�JDV�WDQN�LQ�D�ZHOO�YHQWLODWHG�DUHD��DZD\�IURP�FKLOGUHQ

%XUQHU�3RUWV
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2FHDQ�5RFN�86$�,1&��ZDUUDQWV�ILUH�IHDWXUHV�DQG�DFFHVVRULHV�WR�EH�IUHH�IURP�GHIHFWV�LQ�SDUWV�DQG

ZRUNPDQVKLS�XQGHU�QRUPDO�XVH�DQG�VHUYLFH�IRU�D�SHULRG�RI���\HDU�IURP�WKH�GDWH�RI�SXUFKDVH��,Q�WKH

HYHQW�RI�VXFK�GHIHFWV�2FHDQ�5RFN�ZLOO��DW�LWV�RSWLRQ��UHSDLU�RU�UHSODFH�WKH�GHIHFWLYH�SURGXFW��7KH

IRUHJRLQJ�LV�DW�WKH�GLVFUHWLRQ�RI�2FHDQ�5RFN�

UHVSRQVLELOLW\�WR�UHWXUQ�WKH�SURGXFW�WR�WKH�RULJLQDO�SODFH�RI�SXUFKDVH�

2FHDQ�5RFN�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�FRQVHTXHQWLDO�GDPDJHV�LQ�H[FHVV�RI�WKH�SXUFKDVH�SULFH�RI

WKH�SURGXFW�RQ�ZKLFK�VXFK�OLDELOLW\�LV�EDVHG�DQG�WKH�ZDUUDQW\�GRHV�QRW�FRYHU�FRVWV�LQFOXGLQJ�IUHLJKW�

UHPRYDO�DQG�UHLQVWDOODWLRQ�

7KLV�ZDUUDQW\�LV�QRQ�WUDQVIHUDEOH�DQG�DSSOLHV�RQO\�IRU�XQLWV�WKDW�DUH�IRU�QRQ�FRPPHUFLDO�SHUVRQDO�XVH

RQO\�

8QGHU�WKLV�ZDUUDQW\�DJUHHPHQW��DOO�JDV�OLQHV�PXVW�EH�LQVWDOOHG�E\�D�OLFHQVHG�JDV�ILWWHU�

'DPDJH�FDXVHG�E\�VKLSSLQJ��VWDLQLQJ�DQG�DEXVH�DUH�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\��'LQJV��GHQWV

DQG�VFUDWFKHV��IDGLQJ�DQG�QDWXUDO�ZHDWKHULQJ�DUH�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\��'HFRUDWLYH�URFN

LV�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\��,PSURSHU�LQVWDOODWLRQV��UHSDLU�RU�PRGLILFDWLRQV�PDGH�E\�DQ\RQH

RWKHU�WKDQ�2FHDQ�5RFN�ZLOO�YRLG�WKLV�ZDUUDQW\�DQG�DQ\�GDPDJH�FDXVHG�E\�VXFK�LV�DOVR�QRW�FRYHUHG

XQGHU�WKLV�ZDUUDQW\�

0LQRU�FKLSSLQJ��ZHDWKHU�IDGLQJ��ZDWHU�VWDLQLQJ�DQG�QRQ�VWUXFWXUDO�KDLUOLQH�FUDFNV�DUH�W\SLFDO�RI�WKH

PDWHULDO�RI�WKLV�SURGXFW�DQG�DUH�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\��6RPH�FRORU�DQG�WH[WXUH�YDULDWLRQ�LV

W\SLFDO�RI�WKH�PDWHULDO�DQG�ILQLVK�IRU�WKLV�SURGXFW�DQG�LV�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\�

ZLOO�EH�D�FRORU�YDULDQFH�RI�XS�WR�����LQ�HDFK�XQLW��7KHUH�PD\�DOVR�EH�XQHYHQ�WH[WXUH�RU

SDWWHUQ�DV�ZHOO�DV�VPDOO�KROHV�LQ�WKH�VXUIDFH�FDXVHG�E\�DLU�RU�ZDWHU�WUDSSHG�RQ�WKH�VXUIDFH

GXULQJ�FDVWLQJ��7KLV�LV�D�QRUPDO�WUDLW�RI�FDVW�FRQFUHWH�DQG�LV�QRW�FRYHUHG�XQGHU�ZDUUDQW\�



2FHDQ�5RFN�86$�,1&�

ZZZ�RFHDQURFNXVD�FRP
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