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The Marninwarntikura audited financial statements for 2018/19 have 
been lodged with the Office of Regulation of Indigenous Corporations. 
They are available on request. 

Stielow & Associates Chartered Accountants are our independent 
auditors. They have provided a 2018/19 Independent Audit Report and 
Certification and stated that the financial statements are:

‘A true and fair view of the Corporation’s financial position as at 30th 
June 2019 and of the performance for the year then ended and that 
there is compliance with funding bodies terms and conditions.’

The following summary and chart of our balance sheet shows a 
strengthening in our financial position with operational reserves to 
support future program activities growing by more than 10% during the 
2018/19 financial year. 

Financial position at 30 June $M $M
2019 2018

What Marninwarntikura has:

Cash* 2.2 2.1

Property, vehicles & equipment 2.7 2.7

Other 0.1 0.2

TOTAL 5.0 5.0

What Marninwarntikura needs to pay:

Suppliers & other amounts owing 1.2 1.6

Debt owing to bank 0.2 0.2

TOTAL 1.4 1.8
 
What Marninwarntikura has in reserve to support future operations:

Cash* 0.8 0.3

Land, buildings, vehicles & equipment 2.7 2.7

Other 0.1 0.2

TOTAL 3.6 3.2

* In addition to the cash shown, Marninwarntikura has cash of $0.9m (last year 2018 it was $1.4 m) which is held 
in trust for funding bodies. This cash must be used for delivery of programs, under the conditions of the funding 
agreements, with any amounts which do not get used to be returned to the funding bodies.
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Financial Outlook

Marninwarntikura has a 
satisfactory financial outlook 
through to 2020. In response to 
our advocacy efforts, and in 
recognition of Marninwarntikura’s 
service delivery capabilities, 
Government support is 
strong. More than half of the 
Government supported programs 
are now on three to five-year 
funding arrangements. 

Each year, funding agreements 
come to the end of their term, 
and funding renewals and 
extensions to agreements 
always carry uncertainty. 

We are currently seeking 
funding to ensure we have the 
financial flexibility to respond 
to organisational and service 
delivery challenges, and to 
support the ongoing work of the 
Marnin Studio who currently don’t 
have enough ongoing funding.

We need to work hard to ensure 
that philanthropic funding is 
sustained over the longer term. 
This requires us to maintain 
strong relationships with our 
supporters, to seek out new 
funding opportunities, and 
to ensure that stakeholders 
understand the importance 
and reach of our programs. 


