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South’s economy was based on a system of large-scale farming that depended on the labor of Black enslaved 
people to grow certain crops, especially cotton and tobacco.

Half eagle production plummeted after the Mint halted specie payments in the spring of 1862. While nearly 
700,000 five dollar gold pieces were struck in 1861, only 4,430 were struck in 1862.  As with all American 
gold proof issues dated 1862, the recorded mintage was 35 pieces for the half eagle, along with its 
counterparts from the one dollar gold through twenty dollar. These coins were likely all struck early in the 
year for assembly into sets, and it is possible that several examples of each denomination were melted later as 
unsold. It was certainly common Mint practice of the time, and John Dannreuther provides an estimate of 
only 12 to 14 survivors for the 1862 five dollar in his recent United States Proof Coins.

Proof, Ultra Cameo. Only 35 Minted!! Rare Civil War Issue.

The Civil War in the United States began in 1861, after decades 
of simmering tensions between northern and southern states over 
slavery, states’ rights and westward expansion. The election of 
Abraham Lincoln in 1860 caused seven southern states to secede 
and form the Confederate States of America; four more states 
soon joined them. The War Between the States, as the Civil War 
was also known, ended in the Confederate surrender in 1865. The 
conflict was the costliest and deadliest war ever fought on 
American soil, with some 620,000 of 2.4 million soldiers killed, 
millions more injured and much of the South left in ruin. In the 
North, manufacturing and industry were well established, and 
agriculture was mostly limited to small-scale farms, while the


