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1804 DRAPED BUST $1 PCGS PR55
Known as the “King of American Coins”, there are only eight Class 
I dollars known, one Class II, and five known examples that are in 
private hands of this Class III 1804 U.S. Draped Bust Silver Dollar. 
A famous numismatist once said of the coin “In all of numismatics 
of the entire world, there never has been a single coin upon which 
so much has been written and discussed as the United States silver 
dollar of 1804.” and six Class III. This particular specimen, a Proof 
55, was once from the estate of the prominent late collector D. 
Brent Pogue, and previously had been in a dozen other great 
collections. 

When it was auctioned in 1980, it became the most valuable silver coin in the world. 

Though dated 1804, the Garrett specimen of this renowned rarity was struck in secret at the 
Philadelphia Mint sometime between the 1850s and early 1870s, as coin collectors realized 
how rare 1804-dated silver dollars were and the U.S. Mint sought to cash in. The original 1804 
Draped Bust Dollars were struck in 1834, intended as diplomatic gifts to Asian monarchs. The 
last silver dollars before 1834 were coined in 1804 but bore the date 1803. The ownership of an 
1804 dollar places the buyer in a Pantheon of numismatic fame.

No Proof dollars were struck in 1801 to 1803. Generations later in the 1870s it is thought that 
certain Mint officials created these by combining dies made much later than 1804, using a 
closed collar and beaded border process not used at the Mint during the 1801-1804 era, and 
were struck from newly-made dies. Technically they are not “restrikes” as no originals were 
made. The proper term is novodels, a coin made later than the date indicated for which no 
originals of that date exist from the same dies.


