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It’s a crazy crazy time. But inside 
every bit of chaos, people are mak-
ing money. 

I’ll start with the $14 trillion ques-
tion of the day: When is one dollar 
worth less than what you earned it?

Answer: Every day.

That’s no hysterical claim. It’s a 
fact of life. The constant, ever pres-
ent inflation rate – no matter how 
low it gets - absolutely guarantees 
that every dollar earned is worth 
less than it was yesterday. You can 
thank $14 trillion in US debt. You 
can thank quantitative easing. You 
can thank the global economy, run-
away international debt, and all 
sorts of other things. NONE of it will 
ever be solved tomorrow. 

Check out the current value of 
the US silver Morgan Dollar (1878-
1904) - I have one to give you - a 
piece of history - beautiful, tangible, 
‘slabbed’ and graded by PCGS. 
Here’s a thought. You could have 
used this silver dollar to buy dinner 
back in 1878. Guess what? You can 
still buy dinner with it now in 2017. 
Can’t say that about the dollar you 
earned yesterday, can you? 

It’s not all that simple though. You 
can’t just go out and “accidentally” 
pick a winner. You have to research, 
you have to analyze, and most of all, 
you have to know WHEN to invest. 

We search all areas of the U.S. 
and world rare coin market to find 
what’s undervalued and what will 
grow in value. We also think like col-
lectors and plan like investors. Like 
you, we’re out to win. That means 
being on top of the game - every 
hour, 365 days a year.

Our market intelligence is aided-
by our own staff of collector/inves-
tor researchers who compile regular 
investor reports. Plus our wealth ad-
visors are constantly out there meet-
ing one-on-one with other brokers, 
dealers, collectors, and investors. 

We also tend to stick around. Once 
you meet one of our wealth advisors, 
we stay dedicated to your wealth - 
for your benefit. We’ll give you our 
full attention to help you grow your 
wealth. We’re going to find any 

possible way to manage the process, 
from the beginning to the end. 

We try to take the guesswork out 
of investing in precious metals and 
rare coins. We’re concerned about 
(1) your cost and (2) how much mon-
ey will you make.

Call 844-426-4653. I’ll send you 
our latest batch of investor reports.  

This booklet will give you some 
idea how you, as our client, will get 
the best of all our expertise and ‘in-
sider’ knowledge for your best move 
ever: collecting and investing in hard 
assets and rare coins. 

CEO and Founder of  
Hard Asset Management, Inc.

LETTER FROM 

The
Publisher
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MARKET OVERVIEW

Where are Stocks and  
Bonds Going?

After a wild rollercoaster ride, 
stock markets - U.S. stocks in 

particular - have risen from bear 
market status and into record-break-
ing territory. However, forward-
thinking analysts have been warn-
ing that the “Trump Rally” is soon a 
“Trump Bubble” because stock value 
exceeds asset valuation. 

A correction should have long-
since taken the rallys down. but un-
like other stock bubbles, this one was 
helped along by an unusually large 
dose of investor optimism after the 
spectacular results of the U.S. presi-
dential election.

In December, most of us were 
euphoric about the potential for a 
“very pro-business presidency” from 
Trump. The reality is settling in, and 

it seems like it’s politics as usual with 
competing priorities and conflicting 
agendas, both from Congress and 
within the Trump White House. 

The question is how long this rally 
will hold. By March, investors in both 
stocks and bonds were growing un-
easy as values finally flattened out. 
In the rear-view, they’re looking at 
a market that has ballooned more 
than 10% value since the election 
which has greatly increased the 
downside risk.

Introducing: The Hard  
Asset Risk Index

Our researchers decided it was 
time to measure all the activity swirl-
ing around us. They came up with our 
own risk index: a statistical measure 
of factors that often steer markets 

toward contrary trends. We’re mak-
ing analysis of  ‘boiling point’ issues 
so that we can forecast how strongly 
investors are pushing toward change. 

The index rises and falls on a scale 
of 1 to 5. An index of “1” means 
nothing much is going on; a “5” 
would forecast of imminent change. 
At this point, our Risk Index is hit-
ting a solid 3.9; a clear indication 
that the current investment market is 
creeping toward big changes. 

Here’s the analysis that goes with 
this calculation.

First, let’s not kid ourselves here. 
No bull market in any asset class 
lasts forever. It pays to pay attention 
when bull trends continue more than 
ten weeks as they have now. The lon-
ger the bull market lasts, the more 
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likely the odds that contrary investor 
sentiment will develop. 

The last bear market, in 2007-
2008, in the US stock market saw 
the Dow drop 53%. A “bear mar-
ket” is usually framed within a de-
cline of 20% or more, so 07-08 was 
a whopper. 

A market correction usually de-
fined as a drop of 10% or more. The 
Dow, S&P 500 and NASDAQ are all 
gripped in a bullish market that has 
reached correction levels. Moreover, 
if the corrections are large enough 
and sustained, a bear market will 
likely re-emerge. 

Bear markets in the U.S. stock mar-
ket have occurred once every seven 
years or so. There was a bear mar-
ket in 2001 and again in 2008. Un-
der this time interval, the next bear 
market is due around the corner. 

Yet, we need more than time inter-
vals and trading patterns - it pays to 
watch big news events.

Big News, Bigger Events

The bigger a news event, the more 
it fills gaps in the rational narrative 
for investment. That’s how inves-
tor sentiment strengthens or weak-
ens depending on how news events 
seem to impact existing trends. And 
we simply do not want to be caught 
with our pants down.  

Just when you think that things 
couldn’t get more interesting, right? 
Here are just FOUR of the news 
events that our researchers are fol-
lowing at this moment. 

The Chinese Curse: May you live 
in interesting times.

Last year’s drop in China’s GDP 
has emboldening many critics who 
believe that the country is posed for 
a 1929-style depression. Economic 
implosion, decades of accumulated 
debt, and reduced demand for Chi-
nese products could China’s 1929 
“moment” a reality sooner than 
expected.

The Greeks are Back

IMF forecast as Greece’s debt as 
“highly unsustainable” as it forecast 
that debt could reach 275% of 
GDP by 2060. Without restructur-
ing, Greek debt could reach 400 to 
500% of GDP. Even as some in the 
sidelines believe it is time to consid-
er cancellation of Greece’s debt.

Zombie Ships - a sign of global 
economic collapse?

In more than 200 years of data-
keeping, never have we seen such 
a dramatic downshift in goods 
shipped by sea. Most people don’t 
pay much attention to the Baltic Dry 
Index (BDI). We do and what we’ve 
found out is very surprising - and 
maybe a little unnerving.

Inflation Forecast: A new reason 
to buy gold?

We all know that inflation is com-
ing, but the question is how much 
and how soon. Well, maybe that 
doesn’t matter as much as investor 
positioning. Current market activity 

for gold and other precious metals 
should be more than enough to get 
everyone’s attention. It caught ours. 

Rising Capital Flow  
into Rare Coins

Naturally we’re watching in-
quiries for and purchases of hard 
assets and rare coins. We are 
already seeing quite a tremendous 
change of outflows from stocks and 
bonds and into rare coins in par-
ticular. Historically, we know that 
these transaction always rise before 
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a major changes in either the stocks 
or bonds.  We are observing up-
ticks in investor inquiries for nearly 
all forms of “haven investments,” 
including (but not limited to) gold 
and rare coins. 

Shifting Uncertainty  
Leads to Opportunity

Take a close look at the combina-
tion of shifting uncertainty about 
economic growth with geopolitical 
dynamics - such as threats from 
ISIS, North Korea, Russia, and now 

a possible 1929-sized depres-
sion in China. Is it any surprise that 
informed investors are flocking to 
gold investments and rare coins? 

At minimum, uncertainty is reach-
ing a boiling point. You don’t need 
a risk index to know that nearly 
all investors are looking at reality 
square in the face of a big market 
correction.

No matter how you feel about the 
trends or about where things may 
go, clear-headed investors ALWAYS 
seek to accumulate a diversified 
portfolio that includes a healthy 
dose of rare coin and gold invest-
ments. 

What’s Next?

Given gold’s historic negative cor-
relation with stocks, investors seek-
ing future profits should move now 
reduce their exposure to a stock 
market shock that is sure to come - 
probably sooner than later. Remem-
ber that gold has been a haven of 
value for more than 5,000 years. 
No reason for that to end now. 

Throughout history, investments in 
rare coins have produced wealth 
even amidst high volatility in cur-
rency-based global markets (e.g., 
stocks, bonds, forex). Many, not all, 
rare coins also give us an added 
push over gold values thanks to 
the intrinsic and ever rising rarity 
values.

So, it’s a matter of WHEN the the 
bear markets return. As we noted 
earlier in this report, investors are 
already balancing their positions 
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with hard assets. Many of them are 
choosing rare coins. 

Rare coins not only do well in and 
around bull markets in stocks but 
values accelerate when stocks crash. 

Coins like the 1851 Liberty 
“Seated” Dollar (MS65) have seen 
values rise more than 25% in the 
last six months ($200 to $250). 

The premium rare coin, 1803 
“Draped Bust” Dollar (PR66), re-
cently jumped 33% in value ($1m 
to $1.3m). 

Stocks crash and bubbles pops: 
that’s the world of investing. That’s 
why it’s important to increase the 
flow of information, stay diligent, 
mindful and well diversified. 



MARKET ADVISOR

Your Best Move

A diversification strategy 
that minimizes risk  
and maximizes return.

Risk is a fact of investment life. 
Fortunately, individual inves-

tors can minimize risk by diversifying 
their investments. 

Diversification provides a solid 
hedge against monetary losses and 
marketplace fluctuations – without 
significantly impacting upside po-
tential. 

Of course, risk and reward are 
two sides of the same coin. Where 
there’s a gray cloud, there’s always 

a silver lining. Whether intending to 
purchase stocks, bonds, or mutual 
funds, individuals must be aware 
that marketplace forces could de-
vour some, if not all, of their invest-
ment dollars.  

Risk naturally offers the promise 
of rewards. People going long term 
can profit handsomely by investing 
in higher risk vehicles such as stocks 
or bonds. 

Short-term strategies, on the other 
hand, typically call for more secure 
but less rewarding cash equivalent 
investments. The course taken de-
pends on one’s financial goals and 
level of risk tolerance.

There’s a two-part strategy for di-
versification:

> Diversification that mitigates loss 
from bad investments; and 

> Diversification that sets your risk 
level.

It’s that last part that’s so impor-
tant. When you set your risk level, 
you are creating a time horizon for 
how much wealth you want to grow 
and by what means. 

Your Investment Horizon

Your investment horizon is the 
length of time (months, years, or de-
cades) that you intend to invest to 
achieve a financial objective. Typi-
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cally, the greater your horizon, the 
more risk you can tolerate and the 
more volatile investments you’re 
willing to carry. That means that you 
have no need for immediate gain. 
You can ride out marketplace jumps 
and plunges easily. 

By contrast, someone with a short 
investment horizon is probably 
building or maintaining a retirement 
nest egg. They are better suited for 
lower-risk, short-term investments: 
investment tools and strategies that 
have a lower risk threshold and a 
higher likelihood of turning positive 
returns over a certain period. 

When you diversify, you measure 
your level of risk tolerance that you 
can engage. 

People with high tolerance for risk 
are willing to lay the most on the line 
in order strike the mother lode. Low-
tolerance individuals typically opt 
for safety.

Stocks

Which investment vehicle gener-
ates the greatest rewards? That dis-
tinction goes to stocks. In the short 
term, stocks often will take a few 
punches. Therefore, they’re a very 
risky, short-term investment. 

Do we need the latest ups and 
downs to remind us that even the 
largest companies are vulnerable to 
stock market volatility? On average, 
the stocks of this group lose value 
one in every three years. 

Sometimes the plunges can be 
quite significant – taking more than 
25% in losses in value from variables 
that are often not under anyone’s 
control. Nevertheless, for investors 
able to hang in there for the long 
haul, stocks can unlock a bounty of 
gratifying returns.

Bonds

Bonds offer greater stability than 
stocks – but with smaller potential 
gains. Comparative stabilty presents 
an opportunity to investors closing in 
on a financial objective. By increas-
ing the proportion of bonds in their 
portfolios, these investors can reduce 
risk as they near their goals. Certain 
bonds, however, do offer an upside 
on a par with stocks. Known as high-
yield or junk bonds, these also carry 
the same high risk.   

The last big shock of 2007 af-
fected a wide range of securities 
(including bonds) when the world 
banking system was forced to cover 
mortgage defaults. Individual and 
institutional investors lost BIG on 
what they thought were their lower 
risk threshold investments. 

Cash and Cash Equivalents

Cash and cash equivalents pres-
ent yet another route to investors 
– less risk, but fewer returns. This 
investment option includes savings 
deposits, certificates of deposit, 
treasury bills, money market de-
posit accounts, and money market 
funds. While providing the highest 
margin of safety, these investments 
also yield the lowest returns of any 
major asset category. 
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Losses for cash investors are fairly 
rare. For one thing, the U.S. govern-
ment guarantees a large share of 
cash investments. Non-guaranteed 
cash investments can lose money - 
but this seldom happens. The only 
real risk inherent to cash is inflation, 
which eats away at investment val-
ues day by day.   

However, currencies can also ex-
perience other devaluations that has 
happened recently for nearly all 
world currencies like the Yen, the US 
Dollar, and the Euro. 

Currency devaluation typically is 
a planned adjustment of currency 
values relative to another currency 
or set of currencies. Countries that 
have a fixed or semi-fixed exchange 
rate typically implement this kind of 
measure for various reasons. Deval-
uation should not be confused with 
depreciation, which is an unplanned 
movement tied to market forces.  

Which leaves us with rare coins 
and bullion. Rare coins are the epit-
ome of the long term and safe in-
vestment. Usually, we expect to hold 
rare coins for 10 years or more, but 
you can also expect strong value 
retention and good growth, which 
could be an even better tool for risk 
balancing for other investments. 

According to several studies, rare 
coins have held value better than 
stocks or bonds for the past 25 
years. The fact is, neither coin nor 
bullion is going anywhere but out or 
up; rarely down. 

With the help of a professional 
investment adviser from Hard Asset 
Management, you’ll be sure to get 
only what you need to be your key 
safe investing tool.



RARE COIN SPOTLIGHT

Hot Properties &  
Excellent Moves
Rare coins valuations 
are taking off. Among 
the most exciting are 
extremely rare, high 
quality early American 
Colonial coins. Some 
values have risen by 
more than 126% in 8 
years. Definitely a fa-
vorite of HAM collec-
tor/investors.

We look for value from all 
of our investments. Lots of 

times, the best values come from 
something new and bold. Not this 
time. Among the best values for col-
lectors and investors alike come from 
some of the oldest coins in American 
history and heritage. 

We believe colonials and early 
coinage up to 1860 is a great area 
to start. We have identified specific 
denominations, dates and variet-
ies in specific grades that are stand 
outs, called sleepers, which are ex-
tremely undervalued. 

These are the coins that we make 
recommendations to our clients. And 

these are the coins we can help you 
build your portfolio not only to build 
your wealth but to grow your wealth 
over time.  At the moment, the larg-
est demonization is the $10 gold 
piece from 1795 to 1804. Very lim-
ited, extremely rare. Any of these 
coins in uncirculated condition, MS60 
and above is a real treasure. And 
we are very positive on this area 
and type of coins. Small Eagle $10 
and Draped Bust $10. 

More recently, the 650 coins in the 
Pogue Cabinet, were collected over 
amassed over 35 years. The Pogue 
Coin collection is on auction for $200 
million.

Why Colonial Coins?

Due to their extreme rarity, Colo-
nial-era coins are stand-outs when it 
comes to investment quality acquisi-
tions. In the last seven years, speci-
men like the Massachusetts Shilling 
(Oak Tree), 1652 MS62, have risen 
in value by a whopping 126% (see 
chart on the next page).

In the 1500’s the first Europeans 
began to settle into the American 
colonies. There was not much use for 
coins, since commerce with the native 
people was limited to exchanging 
the native’s wampum for food and 
other necessities. But soon, merchants 
established shops in villages along 
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The landing of the Massachusetts Bay Colony in 1628.



the Atlantic coast, and the need for 
coins was in larger demand.

However, England’s prohibitive 
charters for those colonies to man-
ufacture their own coins held most 
American colonies back. In 1652, 
Massachusetts Bay was the first col-
ony that challenged this prohibition 
by establishing a mint in Boston. 

John Hull ran The Boston mint, and 
its output consisted mostly of twelve 
pence silver shillings. All of the 
twelve pence coins minted at Boston 
carried the date 1652. 

The reverse bore the date and 
the Roman numerals XII to repre-

sent 12 in the center. Three styles of 
trees were used on the obverse over 
the thirty years of production: from 
1652 to 1660, a willow, 1660 to 
1667, an oak, and 1667 to 1682, 
a pine.   

A rare and highly sought coin 
is the Maryland silver coin, made 
around 1659. England’s Royal Mint 
contracted Maryland’s Cecil Calvert 
to produce silver coins valued at one 
shilling, six pence and four pence. 
These coins circulated in the Mary-
land Colony for just a few years. 

A Maryland Sixpence Grade 
AU50 has risen 150% in the last 
eight years to $21,000.

Connecticut, which possessed cop-
per mines, created their own mint, 
led by Dr. Samuel Higley. He may 
have mined copper three pence by 
smelting the raw ore himself and 
making his own dies. The coins were 
dated either 1737 or 1739 and 
can hold values of up to $200,000 
for well-preserved specimen.  

During the 1680s in New Jersey, 
the colonists used copper coins im-
ported from Ireland, made legal 
tender 1682. They came in two siz-
es, the larger ones valued at one-
half penny and the smaller coins at 
a farthing, or one-quarter penny. A 
seated figure of a king playing a 
harp is on one side, while Saint Pat-
rick is on the other side. 

The coins from New York are 
among the rarest colonial pieces. 
The coins were undated, but be-
lieved to be minted from 1668 to 
1673. 

In 1773, Virginia used one of the 
last colonial coins, which were mint-
ed and shipped from London, be-
fore the first U.S. coins, the Flowing 
Hair Dollar and Half Dollar, came 
into existence in 1794.
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The Massachusetts Shilling (aka “Oak Tree”). 
Minted 1652 (MS62), these coins have risen 
in value by a whopping 126%.

The Maryland Sixpence. Minted 1659 
(AU50), has appreciated about 150% in 
value to $21,000.

The Higley Copper, possibly minted in 
1737 or 1739. Well-preserved coins can 
carry values up to $200,000.



Most people are simply not aware of  the many 
benefits of  rare coins. For the most part, this 
asset class is off  the radar for most investors. 
That’s tragic.

Our research shows that present market forces 
are invigorating rare coin values higher and 
faster than ever in U.S. history. We can show you 
why this asset class is an ideal investment and 
when you should consider investing.

Chaotic times call for calm, ordered, organized 
and systematic research. You need a quiet part-
ner to help you filter the noise. 

Are you worried about the future? Apprehen-
sive? Uneasy? Concerned? Disturbed? We all are.

That’s why it’s time to partner with professional 
collectors and investors who are comforted by 
their knowledge and skills, and untroubled by 
headline hysteria. 

What you need are professionals who are re-
laxed about what they can do to protect your 
wealth and preserve your growth.

WHAT’S ON  
YOUR RADAR?

1-844-426-4653


