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INTRODUCTION

This is GripGrab’s first carbon report. It provides an 
overview of our greenhouse gas (GHG) emissions 
and is an integrated part of our climate strategy. 

Carbon accounting is a fundamental tool in  
identifying tangible measures to reduce GHG 
emissions. The annual carbon report enables us  
to benchmark performance indicators and  
evaluate progress over time. This report  
comprises GripGrab's total operations. 

Going forward, we are committed to performing 
annual calculations of our GHG emissions, which 
will enable the analysis of trends over time as well 
as provide insights into how changes in  
consumption and purchases have affected our 
total emissions from year to year. 

The 2021 carbon report will serve as the base  
year for our future reports and reductions. The 
calculations has been conducted by CEMAsys, 
and the report is made in cooperation with  
Sustaina Company. It has not been verified by a 
third party.

GRIPGRAB CLIMATE IMPACT REPORT 2021 2GRIPGRAB CLIMATE IMPACT REPORT 2021



1.0  THE COMPANY
  1.1 About GripGrab

  1.2 Why we're calculating our emissions

  1.3 Our commitments

  
 

 

2.0  GUIDELINES & PROTOCOLS
 
 2.1  About the GHG protocol 
 
 2.2  Delimitations and focus

  
 
 
 

3.0   RESULTS  
 
 3.1 Summary 
 
 3.2 Scope 1 results and comments 

 3.3 Scope 2 results and comments 

 3.4 Scope 3 results and comments

 3.5 Progress

 3.6 Next year's report         

4.0   METHODS
 
 4.1 Methodology

 4.2 Calculation method
 
 4.3 Scope 2 emission factors

INDEX

3GRIPGRAB CLIMATE IMPACT REPORT 2021



1.0 THE COMPANY
2.0 GUIDELINES & PROTOCOLS
3.0  RESULTS
4.0 METHODS

4GRIPGRAB CLIMATE IMPACT REPORT 2021



GripGrab is a family run business, founded  
by brothers Kristian, Martin and Bjørn Krøyer  
in 2000. GripGrab is today run by Martin Krøyer 
as Chief Executive Officer, and Kristian Krøyer as 
Chief Product Officer. 

Our team of Gripsters represents a strong engine 
that is constantly pushing us closer towards our 
vision: a future where every cyclist on the planet 
is inspired and enabled to live out their  
cycling potential. This might sound like a bold 
and high-flying vision: and that´s because it is. 

As our vision compliments our core ideology 
about how cycling can make a positive change. 
We set the bar high and are dedicated to our 
ambition to become a brand with a global reach.

The process of defining our brand values  
and our efforts distilling the results from this  
process have resulted in a very clear definition  
of the mission we´re on and have provided us 
with a clear insight into establishing a solid brand 
identity and a unique market position. 

ABOUT GRIPGRAB1.1
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WHY WE'RE CALCULATING OUR EMISSIONS

At GripGrab, we prefer to make well-informed  
decisions to be sure they have the desired  
impact. In 2022, we developed our very first  
carbon accounting report based on our activities  
in the fiscal year 2021 to learn more about the  
impact of our organisation, value chain and  
products. It allows us to analyse our emissions  
and identify any reduction opportunities, both  
big and small. Based on the report, we can set  
objectives and commitments to help us reduce  
our impact over time. 

A transparent, objective and understandable  
report also allows us to communicate our  
impact and objectives to external stakeholders 
and employees. We want everyone to understand 
the level of our commitment, and know that every 
action and change matters, and that they can help 
be a part of our change.

OUR COMMITMENTS

Having concluded our first report, and  
calculations of our GHG emissions, we are  
ready to take the next step towards reducing our 
impact: setting reduction targets. We will do so in 
2022, based on the emission levels and distribu-
tion we have seen in this year’s report.

1.31.2
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ABOUT THE GHG PROTOCOL

The GripGrab 2021 Carbon Report has been made 
in accordance with the guidelines of International 
Accounting and Reporting Standards, Green-
house Gas (GHG) Protocol Corporate Accounting 
and Reporting Standard and Corporate Value 
Chain (Scope 3) Standard.   

The Greenhouse Gas Protocol (GHG Protocol) is 
the most widely used and recognised interna-
tional standard for measuring greenhouse gas 
emissions and is the basis for the standard relat-
ed to calculating and reporting GHG emissions 
ISO 14064-1. The GHG Protocol was developed by 
the World Resources Institute (WRI) and World 
Business Council for Sustainable Development 
(WBCSD). 

The input data is based on consumption data 
from internal and external sources, which are 
converted into tonnes CO2-equivalents (tCO2e).  

The reporting considers the following greenhouse 
gases, all converted into CO2-equivalents: CO2, 
CH4 (methane), N2O (nitrous oxide), SF6, HFCs, 
PFCs and NF3.

2.1
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SCOPE  1, 2 AND 3

The GHG Protocol divides emissions 
into three scopes, Scope 1, Scope 2 
and Scope 3. 

2.2

Scope 3  
Scope 3 gathers a company’s indirect emissions 
resulting from value chain activities. The Scope 
3 emissions are a result of the company’s up-
stream and downstream activities, which are not 
controlled by the company, i.e. they are indirect. 
Scope 3 consists of 15 categories, of which not 
all will be relevant for a company to calculate 
emissions for. Furthermore, unlike Scope 1 and 2, 
Scope 3 emissions accounting is not obligatory 
for a company for it to be aligned with the GHG 
standard. This allows for companies to develop 
their Scope 3 accounting with time as data  
collection processes and structures mature.

Scope 1  
All emissions related to a company’s direct 
GHG emissions should be reported in Scope 1. 
This includes all use of fossil fuels for stationary 
combustion or transportation, in owned and, de-
pending on the consolidation approach select-
ed, leased, or rented assets. It also includes any 
process emissions from e.g. chemical processes, 
industrial gases, direct methane emissions etc. 
For GripGrab, Scope 1 consists of litres of fuel for 
owned and leased cars. 

Scope 2  
All indirect emissions related to a company’s  
activities should be reported in Scope 2.  
Specifically, this means all emissions from elec-
tricity as well as district heating and/or -cooling 
where the organisation has operational control. 
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DELIMITATIONS AND FOCUS

We have, in addition to calculating direct (Scope 
1) and indirect (Scope 2) emissions associated 
with our operations, chosen to investigate select-
ed value chain emissions (Scope 3). The selected 
value chain emissions are related to materials 
purchased and used in either production or 
packaging, transportation (up- and down-
stream), and finally to business travel.  

We have chosen to focus our resources on the 
categories where we expect the biggest emis-
sions, resulting in some Scope 3 categories being 
left out, as we expect these to be insignificant. 
These are: waste, employee commuting, leased 
assets, end-of-life treatment of sold products 
and use of sold products. 

Moving forward we might include these where 
the data can help us make better decisions to  
reduce our impact. 

GripGrab does not have activities in the following 
Scope 3 categories: capital goods, fuel and ener-
gy related activities, processing of sold products, 
investments, franchises.

2.3
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SUMMARY

The vast majority of our emissions are 
placed in Scope 3. In fact, Scope 3 accounts 
for 98.68% of our emissions, whereas Scope 
1 and 2 account for just 0.66% each. The cat-
egory ‘Purchased goods and services’ alone 
accounts for 91.26%. This category includes 
all materials and products we have pur-
chased and shows us that the area where 
changes can have the most significant  
impact is the materials used in our  
products as well as the production phase.

3.1
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SCOPE 1 RESULTS AND COMMENTS

At GripGrab we do not heat our offices using 
gas or oil nor do we emit any greenhouse gases 
through process emissions. However, sales rep-
resentatives in Denmark, Sweden and the Neth-
erlands utilise leased cars in their work. Since we 
have taken an operational control approach to 
our carbon reporting, the emissions from leased 
assets must be included in our Scope 1 and 2  
accounting. We have therefore included the sales 
personnel’s leased cars in the Scope 1 emissions. 

All in all, GripGrab’s Scope 1 emissions account 
for 0.66% of the total emissions, corresponding to 
13.2 tCO2e. Of the 13.2 tCO2e, the sales personnel 
in Denmark account for 2.7 tCO2e (20%), in  
Sweden for 4.7tCO2e (36%), and in the Nether-
lands for 5.8 tCO2e (44%).

3.2
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SCOPE 2 RESULTS AND COMMENTS

We have emissions from electricity used in our 
offices in Denmark and Pakistan as well as dis-
trict heating used in Denmark. The Pakistan office 
does not use district heating or cooling. 

In total, our Scope 2 emissions account for 0.66% 
of the total emissions, which translates to 13.2 
tCO2e. Of the 13.2 tCO2e, total electricity  
consumption accounts for 36.4% or 4.8 tCO2  
using the location-based method.  
75% (3.6 tCO2e) of the total electricity-related 
emissions are from the Danish consumption, and 
the remaining 25% (1.2 tCO2e) are from the  
Pakistani electricity usage. District heating in 
Denmark accounts for 8.4 tCO2e, or 63.63% of  
the total Scope 2 emissions.

3.3
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SCOPE 2 RESULTS AND COMMENTS - CONTINUED

When using the market-based method to calculate 
emissions from electricity, the Scope 2 increases by 
7.4 TCO2e. This equals an increase of 0.34% in the  
total emissions.

3.3
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SCOPE 3 RESULTS AND COMMENTS

Our value chain emissions in 2021 consist of emis-
sions from our production-related purchasing, 
packaging, transport (up- and downstream) and 
business travel. GripGrab’s total Scope 3 emissions 
of 1978.8 tCO2e account for 98.68 % of total Scope 1, 2 
and 3 emissions. 

Transportation: GripGrab’s transportation emissions 
are divided between upstream transportation (99.9 
tCO2e) and downstream transportation (34.9 tCO2e). 
Around two thirds of the emissions from upstream 
transport, 66 tCO2e, stem from shipping by sea, while 
the remaining third, 34 tCO2e, stems from air freight. 
All downstream transportation is done on land and 
by truck. The total transportation emissions of 134.8 
tCO2e is equal to 6.72% of the total company emis-
sions and to 6.81% of Scope 3 emissions. 

Business travel: GripGrab’s business travel emissions 
in 2021 were spread over plane, train, taxi and ferry 
travels as well as hotel nights. Except for flights and 
hotel nights, the emissions associated with business 
travels are extremely small (< 0.1 tCO2e) and are 
therefore not reflected in the carbon accounting. 
Emissions from business travels total 14 tCO2e (0.7% 
of all emissions) split between flights, which account 
for 78% of the total, or 10.9 tCO2e, and hotel nights, 
which account for 22% of the total, equalling 3.1tCO2e. 

Purchased goods: The largest category in the carbon 
accounting is ‘Purchased goods and services’, which 
in total equals 1830.1tCO2e, or 91.26%, of total emis-
sions. Emissions from packaging equals 41.5 tCO2e, 
or 2.3%, of emissions in this category. Packaging in-
cludes plastic and cardboard purchased in relation 
to the packaging of products being sent from Grip-
Grab to the end user. The remaining 97.7%, or 1788.7 
tCO2e, of emissions in this category are from the 
purchasing of materials used in the production of our 
different products, thus, mainly textiles.

3.4
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SCOPE 3 RESULTS AND COMMENTS - CONTINUED

In the following, purchased textiles and materials 
used in our products are summarised in terms of 
tCO2e emissions, the percentage of the textiles in  
relation to total category emissions, and the total 
purchased weight of the material in kilograms. 

The material purchased in largest quantity is polyes-
ter, and this correlates with polyester accounting for 
the largest share of emissions within the category.

Following polyester both in terms of amounts 
purchased and associated emissions is polyamide. 
The emissions per kilo of polyamide are higher than 
the emissions per kilo of polyester, and this is illus-
trated when comparing the relationship between the 
two materials’ emissions to the relationship between 
the weights. 

The third-largest emission source on the materials 
list is wool, accounting for 14% of the combined emis-
sions of this category. The emissions per kilo of wool 
is markedly higher than for many other textiles, as 
the emissions for textiles include all production emis-
sions, also raw material production, which for wool 
includes the emissions related to livestock. 

Altogether, the three highest-emitting materials 
account for 83% of emissions related to materials 
and 73% of the combined materials weight. 

3.4
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PROGRESS

As this report constitutes our first carbon accounting 
and baseline for our emissions, we are not yet able  
to provide any insights into our current performance 
and progress. 

We are, however, curious to see the coming years’ 
development, especially taking the current pandemic 
and its effect on our business into account.

Market-based methodLocation-based method

3.5

See 4.3 on page 25 regarding the differences between Location-based and Market-based methods. 
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NEXT YEAR'S REPORT

Our focus for 2022 will be to not only set specific  
reduction targets, but also to collect more accurate 
data to make well-informed decisions. 

To achieve better data, we will progressively move 
away from calculating our emissions based on  
secondary data using the average-based method. 
Instead, we will begin to collect more primary data 
focusing on our products, as this is where we see the 
majority of our emissions and can make the biggest 
difference. 

3.6
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METHODOLOGY

This analysis is done in accordance with A Corporate 
Accounting and Reporting Standard Revised edition, 
currently one of four GHG Protocol accounting stand-
ards on calculating and reporting GHG emissions. 

In general, the carbon accounting should include 
information that users, both internal and external 
to the company, need for their decision making. An 
important aspect of relevance is the selection of an 
appropriate inventory boundary which reflects the 
substance and economic reality of the company’s 
business relationships. 

For corporate reporting, two distinct approaches can 
be used to consolidate GHG emissions: the equity 
share approach and the control approach. The most 
common consolidation approach is the control ap-
proach, which can be defined in either financial or op-
erational terms. GripGrab has chosen the operational 
control approach, meaning that leased assets should 
be included in Scope 1 and 2. 

4.1

GHG accounting and reporting must be based 
on the following principles: 

Relevance  
The GHG inventory must reflect the GHG  
emissions of the company, so they can serve 
the decision-making needs of users. 

Completeness 
Account for and report on all GHG emission 
sources and activities within the chosen inven-
tory boundary. Disclose and justify any specific 
exclusions. 

Consistency  
Companies must use consistent methodology 
so they can compare emissions over time.  
If changes are made, methods must be  
described and explained.  

Transparency  
All limitations and methodology choices are  
explained and justified. 

Accuracy  
The quantification of GHG emissions is neither 
over nor under actual emissions, as far as can 
be judged, and uncertainties are reduced as far 
as practicable. 
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CALCULATION METHOD

When doing carbon accounting, several calculation 
methods can be used to calculate scope 3, all with 
different advantages and disadvantages. The chosen 
calculation method usually depends on which data is 
available. 

When lacking data, the spend-based method is often 
used. When using the spend-based method, emis-
sions are calculated based on finances spent on that 
activity. Using emission factors converting monetary 
value into greenhouse gas emissions, this will provide 
an indication of which business activities have the big-
gest impact, but lacks the necessary accuracy to set 
targets and measure progress. 

To be able to do that, more precise data is needed. 
Using emission factors, the concept is similar to the 
spend-based method, but the input for the  
average-data method will be a more relevant unit of 
measure than monetary value, such as kg for mate-
rials or km for business travel. This is called the aver-
age-data method. 

The spend-based and the average-data method both 
rely on emission factors from existing scientific  
research resulting in industry averages. This is  
also referred to as secondary data. 

To obtain even more knowledge on a company’s 
impact, it needs to collect data specific to the 
facilities or processes in which an activity takes 
place. This is also referred to as primary data. 

When the carbon accounting is based on a mix-
ture of primary and secondary data, it will be 
referred to as using the hybrid method. Usually, it 
will be a result of using supplier specific data for 
suppliers’ scope 1 and 2 emissions and average 
data for the remaining emissions.  

Lastly, the calculations can be done using the 
supply-specific method, where all calculations 
are based on primary data and average emission 
factors are not used. The goal should be to aim 
for an increased use of primary data, as this will 
provide a more accurate representation of the 
impact. 

4.2
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CALCULATION METHOD - CONTINUED

This report is based on consumption data col-
lected by GripGrab for the fiscal year 2021, which 
has been recalculated into CO2e using relevant 
emission factors, i.e., the average-data method. 
The only exception to this is transportation, which 
is partly based on reports on CO2e-emissions 
provided by the transportation companies, i.e., 
the supplier specific method. The combination of 
these approaches results in the hybrid method, 
which is expected to be the calculation method 
used going forward, but with an increase of  
primary data used. 

4.2
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SCOPE 2 EMISSION FACTORS

The electricity emission factors used for this report  
are based on national gross electricity production 
mixes from the International Energy Agency’s statistics 
(IEA Stat). Emission factors per fuel type are based on 
assumptions in the IEA methodological framework. 
Factors for district heating/cooling are either based  
on actual (local) production mixes, or average IEA  
statistics. 

In January 2015, the GHG Protocol published new 
guidelines for calculating emissions from electricity 
consumption. Primarily two methods are used to “allo-
cate” the GHG emissions created by electricity gener-
ation to the end consumers of a given grid. These are 
the location-based and the market-based methods. 
The location-based method reflects the average 
emission intensity of the grids on which energy con-
sumption occurs, while the market-based method  
reflects emissions from electricity that companies 
have purposefully chosen (or not chosen). 

Organisations who report on their GHG emissions 
will now have to disclose both the location-based 
emissions from the production of electricity and the 
market-based emissions related to the potential 
purchase of Guarantees of Origin (GoOs) and  
Renewable Energy Certificates (RECs). The purpose 
of this amendment in the reporting methodology is 
on the one hand to show the impact of energy effi-
ciency measures, and on the other hand to display 
how the acquisition of GoOs or RECs affect the GHG 
emissions. Using both methods in the emission  
reporting highlights the effect of all measures  
regarding electricity consumption. 

4.3
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SCOPE 2 EMISSION FACTORS - CONTINUED

The location-based method 

The location-based method is based on statistical 
emissions information and electricity output aggre-
gated and averaged within a defined geographic 
boundary and during a defined time period. Within this 
boundary, the different energy producers utilise a mix 
of energy resources, where the use of fossil fuels  
(coal, oil and gas) result in direct GHG emissions. 
These emissions are reflected in the location-based 
emission factor.

The market-based method 

The choice of emission factors when using this 
method is determined by whether the business 
acquires GoOs/RECs or not. When selling GoOs 
or RECs, the supplier certifies that the electricity 
is produced exclusively by renewable sources, 
which have an emission factor of 0 grams CO2e 
per kWh. However, for electricity without the GoO 
or REC, the emission factor is based on the  
remaining electricity production after all GoOs 
and RECs for renewable energy are sold. This is 
called a residual mix, which is normally substan-
tially higher than the location-based factor. As an 
example, the market-based Norwegian residual 
mix factor is approximately seven times higher 
than the location-based Nordic mix factor. The 
reason for this high factor is due to Norway’s large 
export of GoOs/RECs to foreign consumers. In a 
market perspective, this implies that Norwegian 
hydropower is largely substituted with an  
electricity mix including fossil fuels. 

Since GripGrab has not yet obtained GoOs or 
RECs, the calculated emissions from electricity 
are 4.8 TCO2e using the location-based method, 
while the market-based method results in  
approximately 2.5 times higher emissions at  
12.2 TCO2e. 

4.3
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