
TREASURER REPORT 

I am very pleased to present the 2018 financial report for Craft ACT: Craft and Design 
Centre.  Our auditor, Vincents, has issued an unqualified audit opinion and this report 
represents a true and fair view of the financial position of Craft ACT.  In the Board of 
Management’s opinion there are reasonable grounds to believe that Craft ACT: Craft 
and Design Centre will be able to pay its debts as and when they become due and 
payable. 

Federal and Territory governments encourage arts organisations to secure diverse 
sources of funding. Craft ACT has been successful in recent years in securing grants, 
sponsorship, ticket sales, donations and commissions in response to this 
encouragement. 

In 2018, Craft ACT: Craft and Design Centre finished the year with a $81,723, surplus, 
which was a direct result of increases to revenue for the year including a 50% increase in 
membership revenue. It is imperative to acknowledge and thank our members, 
sponsors, supporters and donors for their important ongoing contributions. 

The increase in grant income was welcome and all grants were expended carefully 
according to the deeds of agreement, as were all sponsored partnerships. Ticketing 
revenue was similar to the previous year and a new bookings process and commission 
fee for DESIGN Canberra introduced another revenue source and streamlined the ticket 
sales processes. The only area of reduced income was from gallery sales. In part gallery 
sales can be unpredictable but a greater proportion of artist payments for exhibition 
sales fell in 2018 which distorts the figure slightly. Retail sales are stable and a good 
source of revenue and support for members. 

Due to changing accounting standards, Craft ACT will establish a dedicated term deposit 
for surplus funds which will be used to invest in staffing numbers, member development 
and other areas of high activity for Craft ACT which have not received an increase in 
budget for several years. In 2018 we invested in an overdue upgrade of the IT system to 
improve membership services and conditions for staff. We have also piloted a new 
online membership database. 

I would like to take this opportunity to thank our CEO Rachael Coghlan and the Craft ACT 
staff who have produced an amazing year of results both financial and non financial.  

SIGNED: 
Sam Bryant, Treasurer 

DATED: 25 March 2019 







Craft ACT Craft And Design Centre Incorporated 

ABN 33 314 092 587 

Committees' Report 
For the Year Ended 31 December 2018 

The committee members present their report on Craft ACT Craft And Design Centre Incorporated for the financial year 
ended 31 December 2018. 

Committee members 

The names of the committee members in office at the date of this report are: 

Names 

Graham Humphries 

Agnes Bullard 

Sam Bryant 

Helen O' Neil 

Rohan Nicol 

Kevin Keith 

Andea Ho 

Rebecca Coronel (Interim board member) 

Sari Sutton (Interim board member) 

Stephen Cassidy (Interim board member) 

Rob Henry (Interim board member) 

Rebecca Coronel (Interim board member) 

Principal activities 

Position 

President 

Secretary and public officer 

Treasurer 

The principal activities of the Association during the financial year were to promote quality and excellence in craft and 
design and to provide a source of information on craft and design in the Australian Capital Territory. 

Significant changes 

No significant change in the nature of these activities occurred during the year. 

Operating result 

The profit of the Association for the financial year amounted to $ 81,722 (2017: $ 118,207). 

Signed in accordance with a resolution of the Members of the Committee: 

Committee membec, ... &! .h b Committee member: ct> �'(}� 

-
Dated this 25th day of March 2019 
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Financial Instruments: Recognition and Measurement
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Australian Charities and Not-for-profits
Commission Act 2012.

Financial Instruments

Presentation of Financial Statements

Financial Instruments: Disclosures



Income Tax Assessment Act 1997







Classification 

Amortised cost

Impairment of financial assets 



Trade receivables

















Australian Charities and Not-for-profits Commission Act 2012

Australian Charities and Not-for-
profits Commission Regulation 2013.

Auditor's Responsibilities for the Audit of the Financial Report

 Code of Ethics for Professional Accountants

Australian Charities and 
Not-for-profits Commission Act 2012 
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