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5 Common Car Finance Myths - BUSTED! 
 

MYTH: CHECKING YOUR CREDIT SCORE WILL AFFECT YOUR CREDIT 
RATING 
The National Credit Act 34 of 2005 states that you’re legally entitled to 
request a free credit report annually. 
 

MYTH: SHOPPING AROUND FOR THE BEST INTEREST RATE WILL HURT 
YOUR CREDIT SCORE 
The answer is both yes and no. It’s actually worthwhile to apply for 
credit prior to shopping for a car. 
You may also want to apply through two credit providers 
simultaneously to get the best possible interest rate.  
 

MYTH: YOU HAVE TO PAY A DEPOSIT 
It’s highly recommended that you put down the biggest deposit you 
can afford, however you don’t need to put down one to apply for car 
finance. 
 

MYTH: YOU SHOULDN’T CHOOSE A BALLOON PAYMENT 
Opting for a balloon payment can help you buy your dream car that is 
currently  unaffordable .These are helpful for someone looking to 
purchase their first car, where they don’t have an existing vehicle to 
trade in as a deposit. 
 

MYTH: YOU CAN FIX YOUR INTEREST RATE 
AT ANY TIME 
There are two interest rate options - a fixed 
rate which remains constant during your 
loan term and linked rate which fluctuates 
with changes to the prime lending rate. 
Fixing your interest rate is a good idea if you 
foresee interest rate hikes in the future 
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Silly Spares 

Check out our deals on: 

 FEATURED RANGE 

https://www.startmycar.co.za/collections/rhyno 

Weekly Deals—Valid till 30 August 2018 



Last week we were making lemonade this 
week it’s strictly water! 
Stella Martin 
 

Our new website is days away! Keep your eyes open 
and we’re waiting for the constructive criticism. 
Unfortunately we were not shortlisted this year for 
The Pricecheck Tech & Ecommerce Awards, but 
congrats to those who made it! (Next year is only a 
year away) 
 

@Wheels24 graced us with an awesome read! Check it 
out  
Car won't start? Here are 5 easy tips to help keep 
your vehicle alive in SA 
https://www.wheels24.co.za/News/Guides_and_Lists/
car-wont-start-here-are-5-easy-tips-to-help-keep-your
-vehicle-alive-in-sa-20180820 
 

The first piece of the article refers to the Cooling 
elements of the engine and how important checking 
for leaks really is! 
More often than not we don’t pay attention to our 
vehicles and all the signs they give us before 
something goes wrong..  
Checking and listening, yes listening (this may be more 
difficult for males) often reveals that there is an issue 
when something starts screaming at you (no it’s not 
your wife, and if it was she has a reason)  
Remember to check all the cooling pipes and hoses 
every once in a while, because the radiator will start 
taking strain when these are old. and that isn’t an 
expense we’d like to take on at the moment! 
If there aren’t any obvious signs you may want to take 
note of how often you replace the coolant. 
 

If you are thinking about replacing any of your coolant 
parts – let us help www.startmycar.co.za  
Flanges and connectors, don’t know the difference 
well we can understand why… they look identical! 
The only way to differentiate is that flanges have bolts. 
 

Just in case you didn’t see the Pro tip: Never try to 
check the coolant when the engine is hot.  
It will end in tears… 
 

So keep your car alive, and arrive alive!  

Win With Us!!! 
Identify the type of part and stand a 

chance to win 

R250 Voucher 
Submit your answer online or email      

stellam@startmycar.co.za or whatsapp 

072 881 9010 

Winner will be announced in next weeks news-

letter 

Across: 
1. What does a Lambda Sensor monitor?  
4. A small electrical device that is activated by a current or signal within      
a circuit which can then open or close another circuit.  
7.  A device within your engine which cools circulating water within thin 
tubes by surrounding air.  
8. ‘A pulley that transmits no power but guides or stretched a belt or 
rope.’  
9. The answer to: ‘Do you deliver for free on orders over R250’?  
 

Down: 
2.‘An instrument that measures and gives a visual display of the 
amount, level, or contents of something.’  
3. An apparatus which converts current directly into an alternating 
current.  
5. A rod or wire by which signals are transmitted or received.  
6. A device used to supply air or other gas at an increased pressure.  
10. What kind of Professional Tool Set do mechanics usually have 
within the Workshop. Hint: It sure beats carrying tiny cases around!  
11. A brand of one of our Hand Cleaners which we supply.  
12. These flaps are sure to keep the ____ off your wheels!  


