
 

The Greatest Money Saving Tip from a 
Street-smart Business Mogul 

 

Even though this bit of advice is very short – but specific – do not underestimate its potential. Above 

all, do not judge it in terms of its obviousness or its commonness, but ask yourself instead, if you 

have been doing it regularly already. 

In order to take this step, you won't need any bank accounts, credit cards etc. but simply – cash and a 

decision. Well – and a bowl. A larger glass bowl will serve the purpose best. 

Obviously, we will need a financial basis: wealth can be created only from what we earn or acquire 

and – do not spend. 

From here, things usually go something like this: most of the times everything stops already at the 

thought of saving money, because we approach the problem mentally; we calculate how much 

money we need and how much we can live without and put aside … and finally find out: we cannot 

miss a penny! 

That is why we are going to make this more fun and less obvious at the same time. 

Apply the following technique: first, put some paper money (e.g. dollar bills) in your wallet. If 

possible, do not use credit cards when shopping, except for large bills. After that, pay all your bills 

with cash and use paper money. Most of the times you will get the change also in coins. Do not use 

them paying your next bill, but still use paper money instead. 

When you get home, put all the coins in the glass bowl. (By the way, it’s best, if you put your bowl 

somewhere near the entrance; where you also put bags, keys and so forth. The bowl should be 

transparent, so you can see the coins). 

The next day, repeat the procedure: pay with paper money and save the coins until you get home 

and put them in the jar. 

That is all. It might feel a bit uncomfortable on the first day, but in a couple of days you will have 

mastered the process and will be doing it automatically. Allow the process to become a habit and 

avoid making excuses and exceptions! (Excluding cases when paying in cash is not an option, e.g. 

internet shopping, payment of hotel accommodation etc.). 

Do not be surprised, if this new technique brings you several hundred dollars each month – without 

the feeling of having to give up something. You will visit the ATM more frequently, though. However, 

based on general experience you will hardly notice this. 

Many people start saving money for a purpose, which provides this technique with a touch of 

delightful expectation and devotion. One of the most popular goals is a family vacation – and it’s a 

great excuse to make all family members use this technique, thus co-creating the fundament of the 

common goal.  



 

If we add meaning to the process by giving it a touch of competition or a ritual, the technique will 

catch on very soon. 

In no case you should take money out of the bowl. Wait for it to reach the necessary amount or to fill 

up. 

As I said, it is better to use a transparent bowl, because watching the heap of coins grow will make 

our motivation grow. Every now and then, you may count the money – so you know where you stand 

– and, perhaps speed up the process in accordance with your wishes or needs, as I shall describe 

further on. 

If you find out that this technique works for you, you can upgrade it by adding smaller dollar bills to 

the bowl. 

On the other hand, e.g. when you find out that you absolutely cannot do without coins, you can 

modify the technique by putting away 50 cent coins (or for example quarters, …). 

This way, you will save less, indeed, but still you are going to work on the habit of putting some 

money aside; thus, it counts also, if you only put pennies in the jar. Eventually you will be able to 

save more. If you have adopted the habit of putting some coins in the jar every day by then, you will 

only save larger sums afterwards. 

Just – begin. The excuse that you do not have enough money to save some is out of place. If you do 

not have a glass bowl, you can always use a glass jar, e.g. from pickled fruits or vegetables. And – if 

you think you don't have enough money to save some, start with pennies. 

This technique will have an enormous psychological impact: from day to day, you are going to prove 

to yourself that you have as much money that you can even save it. Besides, you will have the 

reassuring feeling that your money is being accumulated. 

 (You will reach a similar, but even greater psychological effect by always carrying with you a larger 

dollar bill that you can see every time you open the wallet.) 

 

 


