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:LQGRZV��5RRI�+DWFKHV�	�&DUJR�$FFHVV�'RRUV 

 


7KLV�PDWHULDO�PXVW�EH�UHDG�DQG�XQGHUVWRRG�EHIRUH�RUGHULQJ
 
 

�������7KDQN� \RX� IRU� FRQVLGHULQJ� RXU� SURGXFWV� IRU� \RXU� EXLOG�� �:H� KDYH�PDQ\� KDSS\�',<� DQG� SURIHVVLRQDO�
EXLOGHUV�XVLQJ�RXU�ZLQGRZV�ZLWK�JUHDW�VXFFHVV��8QIRUWXQDWHO\�ZH�FDQQRW�PDNH�VSHFLILF�UHFRPPHQGDWLRQV�UH�
JDUGLQJ�ILWPHQW���7KHUH�DUH�VR�PDQ\�YDULDEOHV�UHJDUGLQJ�PDNH��PRGHO��\HDU��FRQILJXUDWLRQ��DQG�PRGLILFDWLRQV�
WKDW�UHFRPPHQGLQJ�DQ\�SDUWLFXODU�FRPSRQHQW�ZRXOG�EH� LUUHVSRQVLEOH�RQ�RXU�SDUW�� �:KDW�ZH�FDQ�GR�LV�RIIHU�
KHOS�ZLWK�PHDVXUHPHQWV�DQG�JLYH�\RX�DOO�WKH�LQIRUPDWLRQ�\RX�QHHG�WR�PDNH�WKDW�GHWHUPLQDWLRQ�IRU�\RXUVHOI���
2Q�RXU�ZHEVLWH�ZH�KDYH�D�/LEUDU\�WDE�ZLWK�ILOHV�WKDW�FRQWDLQ�FULWLFDO�GLPHQVLRQV�\RX�ZLOO�QHHG�WR�ILW�\RXU�FRP�
SRQHQWV�� 
 

+HUH�DUH�D�IHZ�LWHPV�WKDW�PXVW�EH�FRQVLGHUHG� 
�� $OO�XWLOLW\�YDQV�KDYH�SDQHOV�ZKHUH�ZLQGRZV�RU�FDUJR�GRRUV�PD\�EH�LQVWDOOHG��7KHVH�SDQHOV�DUH�VXUURXQGHG�

E\�PDMRU�VXSSRUW�VWUXFWXUHV��DQG�WKH\�KDYH�WKLQQHU�VXSSRUWV�NHHSLQJ�WKH�VKHHW�PHWDO�ULJLG��:H�GR�QRW�UHF�
RPPHQG�HYHU�FXWWLQJ�LQWR��RU�PRGLI\LQJ��PDMRU�VXSSRUW�VWUXFWXUHV��0LQRU�VXSSRUW�VWUXFWXUHV�PD\�EH�FXW�WR�
DOORZ�IRU�WKHVH�LQVWDOODWLRQV��)RU�WKH�LQVWDOODWLRQ�RI�ZLQGRZV�DQG�FDUJR�GRRUV�LQWR�YDQV��\RX�0867�NHHS�
WKH�FXW�KROH���WR���LQFKHV�DZD\�IURP�DQ\�PDMRU�VXSSRUW�VWUXFWXUHV�DORQJ�HGJHV�WKDW�DUH�FXUYHG��,Q�PRVW�
FDVHV��WKLV�ZLOO�EH�WKH�YHUWLFDO�HGJHV�DW�WKH�VLGH�RI�WKH�ZLQGRZ��,I�QR�FXUYDWXUH�LV�SUHVHQW�DORQJ�WKH�WRS�DQG�
ERWWRP���-���´�RI�IUHH�VKHHW�PHWDO�LV�VXIILFLHQW��7KLV�DOORZV�HQRXJK�IUHH�VKHHW�PHWDO�WR�FRQIRUP�WKH�FXUYH�
RI�WKH�ZDOO�WR�WKH�ZLQGRZ��,Q�VRPH�FDVHV��WKH�YDQ�SDQHO�ZLOO�KDYH�D�FRUQHU�WKDW�LV�DQJOHG��DQG�WKLV�ZLOO�UH�
GXFH�WKH�DYDLODEOH�VSDFH�IRU�D�ZLQGRZ�LQVWDOODWLRQ��$Q�H[DPSOH�LV�WKH�GRRU�SDQHO�RQ�PRVW�6SULQWHU�YDQV��
6HH�WKH�GUDZLQJ�EHORZ�IRU�DSSURSULDWH�FOHDUDQFHV� 

&87�+2/( �´� 

0DMRU�6XSSRUW�6WUXFWXUHV 
7ULPPHG�0LQRU�6XSSRUWV 
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�� 0DNH�VXUH�WKDW�WKH�FOHDUDQFHV�RQ�WKH�LQVLGH�RI�WKH�YDQ�DOORZ�IRU�WKH�LQVWDOODWLRQ�RI�WKH�EOLQG�
DVVHPEO\���7KH�EOLQG�LV�VOLJKWO\�ODUJHU�WKDQ�WKH�ZLQGRZ��ZKLFK�LV�QLFH���,W�DOORZV�WKH�EOLQG�
DQG� VFUHHQ� WR� RSHQ� FRPSOHWHO\�RXW� RI� WKH�ZLQGRZ�RSHQLQJ�� �&DUH�PXVW� EH� WDNHQ� WR�DOORZ�
HQRXJK� URRP�IRU� WKLV� DVVHPEO\� VR� WKDW� FDELQHWV�RU� FRXQWHUWRSV�GR�QRW� LQWHUIHUH�� �$OVR��EH�
DZDUH� WKDW�DW� OHDVW�ò´�RI� IUHH�VSDFH� LV�QHHGHG�DERYH�DQG�EHORZ�WKH�DVVHPEO\�� �7KLV� LV� UH�
TXLUHG�WR�RSHQ�WKH�KRXVLQJ�DQG�LQVWDOO�WKH�PRXQWLQJ�VFUHZV���&RPSOHWH�GLPHQVLRQV�IRU�DOO�RI�
RXU�ZLQGRZV�DUH�RQ�RXU�/LEUDU\�3DJH��� 

�� 7KH�EOLQG�DQG�VFUHHQ�DVVHPEO\�LV�GHVLJQHG�WR�KRRN�RQWR�WKH�ZLQGRZ�DQG�VFUHZ�WR�WKH�ZDOO���
1RWH�WKDW�VXIILFLHQW�IUDPLQJ�PXVW�EH�SUHVHQW�EH\RQG�WKH�FRUQHUV�RI�WKH�ZLQGRZV�WR�VFUHZ�WKH�
EOLQG�WRR����7KH�IUDPH�VKRXOG�H[WHQG�EH\RQG�WKH�FXW�KROH�DW�OHDVW��´�DQG�SURYLGH�D�FRUQHU�WR�
VFUHZ�LQ�WKH�EOLQG���6RPH�LQVWDOOHUV�KDYH�IRXQG�LW�EHWWHU�WR�LQVHW�WKH�ZLQGRZ�LQWR�WKH�ILQLVKHG�
ZDOO�DQG�PRXQW�WKH�VFUHHQ�VHSDUDWHO\���7KLV�LV�SHUIHFWO\�ILQH���7KH�EOLQG�DQG�VFUHHQ�DVVHPEO\�
GRHV�QRW�QHHG�WR�EH�PRXQWHG�GLUHFWO\�RQWR�WKH�ZLQGRZ� 

�� 1RWH�5HJDUGLQJ� 3DQHO�9LEUDWLRQ�� � 7KH� OHIW� DQG� ULJKW� UHDU� SDQHOV� LQ� VRPH� YDQV�� SULPDULO\�
6SULQWHUV��DUH�NQRZQ�WR�KDYH�YLEUDWLRQ�SUREOHPV�� �7KHVH�SDQHOV�FDQ�OLWHUDOO\�YLEUDWH� OLNH�D�
GUXP� KHDG� LI� XQFRQVWUDLQHG�� � $� IHZ� FXVWRPHUV� KDYH� UHSRUWHG� UDWWOLQJ� IURP� RXU�ZLQGRZV�
ZKHQ�PRXQWHG�LQ�WKHVH�ORFDWLRQV��ZKHQ�WKH�ZDOOV�DUH�QRW�SURSHUO\�ILQLVKHG���$�SURSHUO\�ILQ�
LVKHG�ZDOO�VKRXOG�LQFOXGH�LQVXODWLRQ�DQG�D�KDUG�LQQHU�SDQHO�WKDW�LV�WLHG�WR�WKH�RXWHU�VNLQ�VR�
WKDW�WKH�ZDOO�FDQQRW�YLEUDWH�XQFRQWUROODEO\���7KLV�LV�D�JRRG�SUDFWLFH�IRU�DOO�YDQ�PRXQWHG�ZLQ�
GRZV��0RUH�LQIRUPDWLRQ�UHJDUGLQJ�SDQHO�YLEUDWLRQ�FDQ�EH�IRXQG�RQ�RXU�/LEUDU\�3DJH�LQ�WKH�
9DQ�&RQYHUVLRQV�9LGHR� 

�� 
�� &KRRVLQJ�WKH�ULJKW�ZDOO�WKLFNQHVV�VSHFLILFDWLRQ�IRU�\RXU�ZLQGRZV�LV�LPSRUWDQW��:H�QHHG�WR�

NQRZ�ZKDW�\RXU�ILQDO�ZDOO�WKLFNQHVV�ZLWK�EH�WR�HQVXUH�WKDW�\RX�JHW�WKH�ULJKW�FRPSRQHQWV�IRU�
\RXU�EXLOG��:H�KDYH�IRXU�ZLQGRZ�WULP�ULQJV�WR�FKRRVH�IURP�WKDW�DFFRPPRGDWH�ZDOOV�IURP�
��PP�WR���PP�����-��PP����-��PP����-��PP��DQG���-��PP���2XU�ZLQGRZV�UHTXLUH�D�
PLQLPXP�ZDOO�WKLFNQHVV�RI���PP��RU������´��:DOOV�WKLQQHU�WKDQ������´�ZLOO�UHTXLUH�VSDFHU�
IUDPHV� WR� EH� IDEULFDWHG�� $OO� VKHHW� PHWDO� �YDQ�� LQVWDOODWLRQV� UHTXLUH� WKLV� PLQLPXP� VSDFHU�
IUDPH��7KH�EHVW�PDWHULDOV�WR�XVH�IRU�WKHVH�VSDFHU�IUDPHV�DUH�KDUGZRRG�RU�PHWDO�WXELQJ��7KH�
VSDFHUV�VKRXOG�EH�PRXQWHG� LQWR�SODFH� LQVLGH� WKH�YDQ��SULRU� WR�ZLQGRZ�LQVWDOODWLRQ��$�KLJK�
VWUHQJWK�SRO\XUHWKDQH�DGKHVLYH��VXFK�DV�6LODSUHQH��6ROLG%RQG��GLVWULEXWHG�E\�7HUQ�2YHU�
ODQG�� � 6LNDIOH[� ����� RU� �0������4XLFN�&XUH�PD\� EH� XVHG�� EXW�ZH� KDYH� IRXQG� WKDW�9HU\�
+LJK�%RQG��9+%��ERQGLQJ�WDSH�LV�D�TXLFN�DQG�HIIHFWLYH�VROXWLRQ�WR�DWWDFKLQJ�WKHVH�IUDPHV���
�P� DQG� RWKHU� FRPSDQLHV� VHOO� DXWRPRWLYH� JUDGH� 9+%� WDSH�� 7KH� IUDPH�VSDFHU� VKRXOG� EH�
FODPSHG�WR�WKH�VKHHW�PHWDO�WR�SXOO�LW�IODW��VR�WKDW�WKH�ZLQGRZ�FODPSV�WR�D�IODW�VXUIDFH��7KHVH�
IUDPHV�FDQ�EH�DV�VLPSOH�DV���VWLFNV�RI�DOXPLQXP�RU�ZRRG��,W�LV�DOVR�LPSRUWDQW�WKDW�ZH�NQRZ�
WKH�ZDOO�RU�URRI�WKLFNQHVV�IRU�WKH�FDUJR�DFFHVV�GRRUV��HQWU\�GRRUV�DQG�URRI�KDWFKHV��DV�WKHUH�
DUH�GLIIHUHQW�FOLS�VL]HV�DYDLODEOH�WR�LQVWDOO�WKHVH�LWHPV� 

 
�� 5RRI�KDWFKHV�PXVW�EH� LQVWDOOHG�RQ�D�IODW�VHFXUH�VXUIDFH��,I�\RX�DUH�FRQVLGHULQJ�LQVWDOOLQJ�D�

KDWFK�RQ�D�YDQ�URRI�RU�RWKHU�FXUYHG�VXUIDFH��D�IODW�PHWDO�IUDPH�PXVW�EH�FUHDWHG�WR�VXSSRUW�
WKH�KDWFK��)DLOXUH� WR�GR� WKLV�ZLOO� UHVXOW� LQ�PDOIXQFWLRQ�RI� WKH�KDWFK��DQG�SRVVLEO\�GDPDJH��
5RRIV�PXVW�DOVR�EH�D�PLQLPXP�RI���PP���-����´�WKLFN���7KH�$UFWLF�7HUQ�:LQGRZV�DUH�QRW�
GHVLJQHG� WR� EH� XVHG� DV� D� URRI� KDWFK�� &RQWDFW� XV� IRU� RSWLRQV� FRQFHUQLQJ� PRXQWLQJ� WKHVH�
KDWFKHV�LQ�FRUUXJDWHG�YDQ�URRIV� 


