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EXHIBIT “H"
HOUSING AGREEMENT
isnow 1mieacBB 1013002 ‘ e o
FORM C -2 0CT2008 12 35 281013003
{Section 233)
Province of British Columbia ; o
GENERAL INS’I‘I‘UMENT-— PART 1 {This area for Land Tile Qffice usa) . PAGE Df/?:

1.

APPLICATION: (Name, address, phone number and signature of applicant, applicant's soficitor or agent)

Lynn Ramsay, Q.C., of Miller Thomson LLP, Barristers and Sclicitors, 1 ﬁﬁ Howe Street
Vancouver, B.C. VaZ 2M1 (604) 687.2242

File Nwnber: 047292.0008 Q

Client Number: 010437 Lynn“lﬁmsay QC (itame of solicitor or authorized agens)

2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:* ’
(PID} (LEGAL DESCRIPTION}
NPA 4 Lot 11 District Lot 7302 Plan BCP_33443
3. NATURE OF INTEREST: *
| DESCRIPTION DOCUMENT REFERENCE PERSON ENTITLED TO INTEREST
(Page and paragraph)
See Schedule ) Sew Schedule See Schiedule

4, 'TERMS: Part 2 of this insirument consists of (select one only) )

(@  Fileg Standard Charge Terms X D.E. No. STO70090

(b} Fxpress Charge Terms P} Annexed as Part 2 )

(£} Release There is no P'art 2 of this instrument

A selection of (2) inclodes any edditional or modified terms referred to in Item 7 or in a schedule annexed to this instrument. [f{c) i5

selected, lhe charge deseribed in Iiem 3 is relessed or discharged as a charge on the land described in lem2.
3. TRANSFEROR(S): *

SEE SCIIEDULE
G, TRANSFEREE(S): *

RESORT MUNICIPALITY OF WHISTLER, a mundcipality incorporated under the Resort Municipality of

Whistler Aci, R.8.B.C. 1996, c.407, and having an address at 4325 Blackcomb Way, Whistler, B.C. VON 1B4
7. ADDITIONAL OR MODIFIED TERMS: *

SEE SCHEDULE
8. EXECUTION(S): This instrument creatcs, assigns, modiftes, enlarges, discharges or governs the priority of the interest(s) described

in Hem 3 and the Transferor(s) and every other signatery agree to bc bawd by this instrument, and acknowledpe(s) receipt of a true
copy of the filed standard charge terms, if any:
Execution Dale

oo fure(s) Y M 3] Party{ies} Qignnmrc(s}
H WHISTLER RAINBOW PROPERTIES
o 08 1 |t I LTD. by ity authorized signatory: .
AR

ST, s (hackl
&5 arme; :
MILLER THOMSON LLP PABLO ANDRADE

ROBSON COURT
VANCOUVER. B.. Ves 2h
E0d-sa7-3dz M ‘ Name:
OFFICER CERTIFICATION:
Your signature constitules a represertation that you are a solicitor, rotary public or other person authorized by theEvidence Act
R.SB.C. 1996, ¢. 124, 10 ke alfidavits for uge in British Columbiz and certifies the matters set out i Pan 5 of the Lagd Title Act as
they pertain to the exccution of this instrument.

GHIT16.7 May 14, 2008 - L1116 AM - RAINBDW Section 219 Housing Agreement Lot {1

FT307336.5 May 38, 2014 - 327 &0
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“ LAND TITLE ACT

. FORM D
EXECUTIONS CONTINUED

PAGE 2

Officer Signatare(s)

1 Tz

Exeention Date

LAURIE-ANNE SCHIMEK
Deputy Corporate Officer
A Commissioner for taking Affidavits
for the Province of British Columbia
4328 Blackcomb Way, Whistier

(23 to both signatur@}s. VON 184

OFFICER CERTIFICATION:

Y

08

M

01

D

i

Tronsferor/Borrower/Party Sipnatura{s)

RESORT MUNICIPALITY OF
WHISTLER by its authorized
signatories:

o A

Mayor:’ Ken Melanfed

Corporate Officer: Shafinon Story

Your signature constitutes a representation that you are a solicitor, notary public or ulhcr-persen wuthorized by theEvidence Act
R.S.B.C. 1995, ¢ 124, 1o take affidavits for use in British Columbia and certifies the matters set out in Parts of the Land Title Actas

they pertain to the exccution of this instrument.

6O5T46.4 Septeraber 6, 2008 - 3111 M~ RATMBOW Section 219 Housing Agresment Lot 11

PI307356.8 May 25, 2014 - 322 PM
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.

"' LAND TITLE ACT
FORM D
EXECUTIONS CONTINUED : PAGE3
Execution Date
Officer Signature(s) Y M o Transferer/Borrower/Party Signature(s)
08 p‘? ROYAL BAN CANADA, by its
—32\ authorized sigfatories: 1
& ‘Aratt Harold Wike
Sr. Account Managar
< < ) Names ~
RONALD T, SOLMER / \ \
BARREITER L GOLIGITOR
£ID1 - 1685 ELLIS STREET ; { -
xs;.g;vn;\-. B.C. ¥1¥203 Naje:
OMNE 762-2108 an et James Spence
(as to both signatures) g8 ommercial Managar
Orricer CERTIFICATION:

Your signeture constifules a representation that you are a solicitor, notary public or othier person authorized by the Evidence Act
R.8.5.C. 1996, ¢. 124, to take affidavits for use in British Columbia and certifies the matters set out in Part5 of the Land Fitle Act ns
they pertain to the execution of this instrument.

657167 May 14, 2008 - 11:16 AM -~ RAINBOW Scclien 219 Housing Agmesment Lot 11

PE37350.3 May 28, 2003 - 302 v
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 LAND TITLE ACT
“FORM E

SCHEDULE PAGE 4

ENTER THE REQUIRED INFORMATION N THE SAME ORDER AS THE INFORMATION MUST APFEAR ON THE FRESHOLD TRANSFER FGRM,
MORTGAGE FORM OR GENERAL DOCUMENT FORM,

3.

NATURE OF INTEREST: *
DESCRIPTION DOCUMENT REFERENCE PERSON ENTITLED TO INTEREST
: (Page and paragraph) '
Section 219 Covenant Standard Charge Terms . Transferee
(includes rent charge and Entire Instrument '
indemnity) :
Priority Agresment Page Transferee
granting Covenant
BRlIcl3ac  pricrity
over Mertgage BB632936
and Assignment of Rents
BB632937

TRANSFERDR(S): *

WHISTLER RAINBOW PROPERTIES LTD. (Inc. No. 320557) of 1000, 840 Howe Street, Vancouver,
B.C. VAZ 2M1

ROYAL BANK OF CANADA, a chartered bank of Canada, of 201, 1665 Eliis Street, Kelaowna, B.C. V1Y
2B3 (as to prionity)

7. ADDITIONAL OR MODIFIED TERMS: *

1.

12

1.3

1.4

The Transferor and Transferee agree that:

INTER? RETATION AND APPLICATION OF ST070050

" Capitalized terms uged in this instrement have the meanings set out in Standard Charge Terms STG70050,
except as set out herein. ‘

The Owner will build not.fewer than 20 Employee Units on the Land.
The Owner will not build any ch%ling Unit on the Land which is not an Employee Unit,

The Owmer covenants and agyees with respect {p cach Emplayee Unit that the Employee Unit shall nut he
occupied or used for any purpose whatsoever until and unless either:

{a) the Owner has delivered 1o the Municipality the nouce and documents required under section 1.7 of
this General Instrument; or

{#)  the Owner has delivered te the Municipality the notice and documents required under section 1.5 of
this General Instrument. - :

057168 September 27, 2008 « 2:58 PM - RAINBOW Section 219 Heusing Agieement Lot 11

35605 May 28, 2014 - 3:37 PM



LAND TITLE ACT

65

FORME
SCHEDULE : ) PAGE 5

ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION MUST APPEAR ON THE FREEHOLD TRANSFER FORM,
. MORTGAGE FORM OR GENERAL DOCUMENT FORM.

1.5

1.6

1.7

1.9

1.10

113

1.14

Unless end until the Owner delivers to the Municipality the notice required under section 1.9, the Emplayes
Unit must not be occupied by a Tenant.

“Original Rent” means the monthly rent per square foot, determined by the Owner at its dizcretion, that is
actually agreed to be paid by the first person to occupy the Employee Unit as a Tenant,

The Owner will deliver written notice 1o the Municipality of the price paid for en Employee Unit by the
Tirst Purchaser and provide the Municipality with a copy of the relevant purchase and sale sgreement and
ather sales documentation evidencing that price and payment thereof,

The definition of “Qualified Person” in scction 1.q of Standard Charge Terms STOG(}094 is deleted und
reptaced with the following:

[T

Qualified Persen’ means any person™.

The Owner will deliver wrilten notice ta the Municipality of the rent agreed to be paid by the first person to
ocoupy the Employee Unit as a Tenant and provide the Mummpalnv with a copy of the Tenancy Agreement
with respect thereto.

“Resident” means a person whose principal place of employment, business or residence aver the most
recent 12 months is located within the boundaries of the Resort Municipality of Whistler and who is a
Qualified Person, provided that for the purposes of this definition a person need not be ag Employcc or
Retiree 1o be a Qualified Person.

“Semor means-a persan 55 years of age or older.

“Business Day” means Monday to Friday inclusive cxcept for thosc exciuded days declared by lawful
authority as holidays, excluding any day that the LTO is riot open for business,

“Efforts to Rent” means the best efforis of the Owner to rent a.n'Employce Unit using all reasoneble means
including advertising the Employee Unit for rent in the local newspapers.

“Efforts to Sell” means the best efforts of the Owner to sell an Employee Unit using all reasonable means
inclnd'mg listing the Employee Unit for sale with a licensed real estate agent, advertising the Employee Unit
for sale in the Iocal newspapers, and offering to sell the Employee Unit to the Municipality on the foliowing
ferms:

i specifying in & written notice that it is offering to sell the Employee Unit to the Municipality
in accordance with section 6 or 7 of the RFR registered in the LTO in favour of the
Municipality;

ii. giving the Municipality the exclusive right for 15 Business Days from the date on which the
Municipality receives the notice referred to in sub-paragraph i1 of this definition, to give a
writien notice to the Owner agreeing to purchase the Employee Unit for a purchase price

605716 8 September 27, 2008 - 2058 M ~ RAINBOW Scotion 219 Housing Agrecment Lot 11

3073565 May 28, 2614 - 322 PM
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LAND TITLE ACT
S TORME ( .
SCHEDULE o PAGE 6

ENTER THE REQUIRED 1NPORMAT§ON IN THESAME ORDER AS THE INFORMATION MUST APPEAR ON THE FREEHOLD TRANSFER TGRM
MORTGAGE FORM OR GENERAL DOCUMENT FORM.

which does not exceed the Maximum Price, First Sale or Maximum Price, Resale (as the
case may be) and on the terms set owt in sections 5.b to 5.z of the RIR registered in the LTO
in favour of the Municipality.

1.15  Section 1.p of STO70090 is deleted and replaced with the folylow_ing:

* “Owner” means the Transferor described in the General Insttument and any subsequent owner of the Land
or any part inte which the Land is Subdivided, and includes any person who is a registered owner in fee
simpie of an Employee Unit from time to time.”

1.16 Secction 7 of Standard Charge Terms ST070090 is deleted and replaced with the fbllowing:

*7. The Owner agrees that: .

a) each Employee Unit may oniy be used as 2 permanent residence occupied at all times by: at
least one person who is & Senior and a Retiree, unfess section 7B or section 7C applies, in
which case at least one occupant of the Employee Umt must be an occupant of the type
determined according fo that section; and

b) the number of Occupants who permanently reside in the Employee Unit must be equal to or
less than the number of oceupanis that the Municipality's building inspecter determines can
reside in the Emplayee Unit given the number and size of bedrooms in the Employee Unit
and in light of any relevant standards set by the Municipality in any bylaws of the
Mummpahty '

7A  For the purposes of sections 7B and 7C, the following definitions 4pp§y

(&)  “Purchase Agrccment means & purchase and sale agreement that complu:s with the RFR
registered against the Land in the LTO;

(b)  “Table” means the following table:

Column } Column 2 - Purchaser/Tenant/Occupant Type
Row 1 initial requirement | e person who i a Senior and a Retires
Row 2 30 days a person who is a Senior and is e;ther a

Retiree or a Resident

Row 3 60 days ia person who is.a Serior
Row 4 50 days ny }ﬁerson
(c)  “Column” means a column in the Table; '

6057169 September 29, 2008 - 10:05 AM - RATNROW Section 219 FHousing Apreesient Lot t1

6.5 May 28, 2084 - 3:27 PM
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LAND TITLE ACT ) . :
FORM E : .
SCHEDULE PAGET

ENTER THE REQUIRED INFORMATION IN THE SAME ORDER A$ THE BFORMATION MUST APPRAR ON THEIRHH{BLD TRANSFER FORM,
MORTGAGEFORM OR GENERAL DDOCIAMENT FORM.

{d)  “Row” means a row in the Table;

7B Notwithstanding any other provision in this Agreement or the RFR registered against the Land in .
the LTO,

(a} if’ the Owner has for a continwous period of at least 30 days made Efforts to Sell the
Employee Unit and has been unable to enter into a Purchase Agreement with a purchaser of
a type set out in Row 1, or to seil the Employee Unit to the Municipality, the Employee Unit
may be occupied by an occupant of a type set out in Row 2, in satisfaction of the
requirements of Section 7, for the duration of that person’s ownership of the Employee Unit;

(b}  if the Owner has for a continudus peried of at least 60 days made Efforts to Sell the
Employee Unit and has been unable to enter into & Purchase Agreement with & purchaser of
a type sct out in Row 2, or to sell the Employee Unit to the Municipality, the Employee Unit
may be occupied by an occupant of a type sct out in Row 3, in satisfaction of the
requirements of Section 7, for the duration of that pérson's ownership of the Employee Unit;

{c) if the Owner bas for a continuous period of ar least 90 days made Efforts to Sell the
Employee Unit and has been unable to enter into a Parchase Agreement with a purchaser of
a type set out in Row 3, or to seli the Employee Unit to the Municipality, the Employee Unit
may be occupied by an occupant of a type set out in Row 4, in satisfaction of the
reguirements of Secti{m 7, for the duration of that person’s ownership of the Employee Unit.

7C Notmthstandmg any other provision in this Agreement,

{») if th{. Owner has for a continbous period of at least 30 days made Efforts o Rent the
Employee Unit and has been unable to enter into a Tenancy Agreement with a Tenant of a
type sét owt in Row 1; the Employee Unit may be occupied by an occupant-of a type set out
in Row 2, in satisfaction of the requirements of Section 7, for the dutation of that persen's
tenancy in the Employee Uniy

(b)  if the Owner has for a contimious period of at least 60 days made Efforts to Rent the
Employee Unit and has been unable fo enter inte a Tenancy Agreement with a Tenant of a
type set out in Row 2, the Employee Unit may be occupied by an occupant of & type set out
in Row 3, in satisfaction of the requirements of Section 7, for the duration of that person’s
tenancy in the Employee Unit;

(cy  if the Owner has for at a continwous period of least 90 days made Efforts to Rent the
Employee Unit and has been unable to enter inte a Tenancy Agreement with a Tenant of
type set out in Row 3, the Employee Unit may be occupied by an occupant of a type set out
in Row 4, in satisfaction of the requirements of Section 7, for the duration of that person’s
tenancy in the Employee Unit.

6051168 September 27, 2008 - 2:58 PM -~ RAINBOW Section 219 Housing Agresment Lot 1§

PI3GT356.5 May 28, 2014 - 3:22 PM
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 LAND TITLE ACT
"FORM E

SCHEDULE ' : PAGE §

ENTER THE REQUINED INFORMATION IN THESAME ORDER AS TH.r: INFORMATION MUST AFPEAR ON THE FREEHOLD TRANSFER FORM,
MORTGAGE FORM DR GENERAL DOCUMENT FORM.

S

7D The intent of Sections 7, 7A, 7B and 7C is to ensure that each Employee Unit can be sold or, rented

by permitting progressive relaxation of the occupancy restrictions applicable to that Emp]oyee Unit,
based on the criteria set ouf in the sections.™

1.}7  Standard Charpe Terms ST070090 are amended by:

() replacing section 8 with “The Owner will ensure that each Employee Unit is continuously used and
cccupied as sct out in Sections 7 amd 177

(b} in'section !, deleting the F!efuquns of “Dispose” and “QOccupancy Permit Year”;

{) in the definition of “Daily Amount” in section 1, replacing “section 24” with “section 26",

{d in section 11, replacing “section 37" with “sc.ctiun 397; .

{c) in section 25, replacing “Building has, or the Dwelling Units have" with “Dwelling Units have®;

{f) . ipsection 37, replacing “the Property, the land or the Building or any portion thereof, including any
employee unit” with “the Land or the Dwelling Unit”;

{g) replacing section 35 with “The obligations of the Owner set out in sections 26, 27, 28, 33 and 34
will survive temlinaliun of this Agreement”™; and

(h)  in section 47, deleting the phrase “as the only adequate remedy for a default under this Agreement
or the RFR". o

1,18  Section 12.b of STO70090 is deleted and replaced with the following:

[

Maximum Price, First Sale” means the sale price, determined by the Owner at ity discretion, that is
actually paid by the First Purchaser. In addition to the Maximum Price, First Sale, the Owner that sells the
Employee Unit to the First Purchaser will be entifled to charge the Fiest Purchaser the nét GST payable by
the First Purchaser and the fee paid by the Owner to obtain the home warranty insurance required by the
Homeowner Protection Act”

1.19  Section 17 of STO78090 1s modified by deleting the first sentence to-the first calon and replacing it with the
following:

* The Owner must not rent or lease any Employee Unit except in accordzmcc with Section 7 (as modlﬁed by
the General Instrument) and except in accordance with the foilowing additional conditions:’

By executing this General Instrument, the Transferor acknowledpges that it hes received from the T ransﬁ;reé a true
copy of the set of the Standard Charge Terms filed under No. ST370080.

G05T6.8 September 27, 2008 - 2:58 PM - RAINBOW Section 219 Tousing Agrezment Lot 11

FE307356.5 May 28, 2014 - 327 PM

ALl
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PRIORITHNGREEMENT
THIS AGREEMENT dated for reference June B, 2008 is made
BETWEEN )
RESORT MUNICIPALITY OF WHISTLER, a municipality
incorporated under the Resort Municipality of Whistler Act, R.S.B.C.
1996, ¢.407 and having its address at 4325 Blackcomb Way, Wh:sticr,
British Columbia, VON 184
(the “Subsequent Chargee™);
AND
ROYAL BANK OF CANADA, a chartered bank of Canada, of 201,
1665 Ellis Street, Kelowna, B.C. V1Y 2B3
{the “Pricr Chargee™).
WHEREAS:
A, Whistler Rainbow Propertics Ltd. {the “Owmer”) is the owner of those parcels of land.
and premises located in the Resort Municipality of Whistler and 1egaliy described as:
PID: NPA
Lot 11 District Lot 7302 Plan BCP 25415
(the “Land”™);
B. The Owner {or its predecessor in title) pranted to the Prior Chargee a morigage and

assigument of rents which were registered against the iitle to she Land in the Land Title Office upder
numbers BB632936 and BB632537 (the “Pdor Charge™; ‘

C. The Owner granted to and entered into with the Subsequent Charpee a housing
agreement under section 905 of the Local Government dct and covenant and rent charge under section
219 of the Land Title Act, which will be registered as a charge against the title to'the Land in the Land
Titie Office concurrently with this Agreement and notice of which will be filed as a'legal notation
against title to the Land in the Land Title Office concurrently with this Agreement (which housing
agreement, covenant and rent charge are referred to herein collectively as the “Subsequent Charge™);

"NOW THEREFORE in consideration of the sum of One ($1.00) Dollar now paid by the Subsequent
Chargee to the Prior Chergee, the receipt and sufficiency of which are hereby acknowledged, the Prior
Chargee does hereby prant to the Subsequent Charpee prierity over the Prior Charge and the Prior
Chargee hereby covensnts and agrees to subordinate and postpone all its right, title and interest in and
to the Land with the intent and with the effect that the interest of the Subsequent Chargee shall rank
ahead of the Prior Charge as though the Subsequent Charge had been executed, delivered and
registered in time prior to the registration of the Prior Charge.

As evidence of its agreement to be bound by the terms of this instrument, the Prior Chargee has
executed the Land Title Office Form C which is attached hereto and forms part of this Agreement.

END OF DOCUMENT

GOSTIE.S Seprember 27, 2008 « 2:58 PM ~ RAINBOW Sectign 249 Howsing Agreement Lot 13 -

FI3G7356.% May 28, 2004 - 322 PM

Page 9 :
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AND J;M:ACT BB0O7898L0

oo s mmsw 18 BB07898Y4

Province of Rritish Columbia :
GENERAL INSTRUMENT ~PART 1 (This ared for Land Title Gffice use} . - PAGE i of 7

L

APPLICATION: {Name, address, phone number snd sigratureof applicant, applicant's soii;:itar or agent} . )
Michael Walker, of Miller Thomson LLP, Barristers and Solicitors, 1000-840 Howe Street '

Vuncouver, B.C. V6Z 2M1 (604) 687-2242 ﬂ/\

File Number: 047292.6024

Client Number: 010437 Michael Walker fneme of solicitor or awhorized apent)
2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:*

)] (LEGAL DESCRIPTION)
627-688-089 Lot 11 District Lot 7302 Group 1 New Westminster District Plan BCP38413
3. NATURE OF INTEREST: * _
DESCRIPTION DOCUMENT REFERENCE PERSON ENTITLED TO INTEREST
. (Page and paragraph)
See Schedule See Schedule See Schedule

4, TERMS: Part 2 of this instrument consists of (select one cnoly)

{8}  -Filed Stondard Charge Terms X D.F. No. STO70080

(b) Expzess Charge Terms Annexed ag Part 2

{c) Release i There is no Part 2 of this instrsment

A scicction of (a} includes uny addilional or modified tenns referred to in Item 7 or in a schedule annexed to this instrument, 1f(c) is

selectzd, the charge described in Ttem 3 is released or discharged as a charge on the Iand deseribed in Item 2.
5. TRANSEGROR(S): * o

SEE SCHEDULE
6. TRANSFEREE{S): * .

RESORT MUNICIPALITY OF WHISTLER, a municipality incorporated under the Resort Mumczpahry of

Whistler A4ct, R3.B.C. 1890, c.407, and having an address at 4325 Blackcomb Way, Whistier, B.C. VON 1B4
7. ADDITIONAL OR MODIFIED TERMS: # )

SEE SCHEDULE
8. EXECUTION(S): This instrument creates, assigns, modifies, enfarges, discharges or governs the priority of the interest{s) described

in Ttem 3 and the Transferor(s) and every other signatory agree to be beund by this instrument, and acknowledge(s) rcccx;:t of e true
copy of the filed standurd charge terms, ifany:

Execution Date
Qfficer Sipnaturc(s) v & © Pary(ies) Slgnature(s)
/L}/L/ T WHISTLER RAINBOW PROPERTIES
090 |0 CT /3 LTD., bydtea thorized signatory:

7

MICHAEL WALKER
BARRISTER & SOLIGITOR =7
MILLER THOMSON LLP Name: Polio Crorade
ROBSON COURT )

1000 -~ BA0 HOWE STREET
VANCOUVER, B.C. V&Z 2M1
8046872242

Name:

OFFICER CERTIFICATION

Your signature constitutes 2 representation that you are a solicior, notary public or other person authorized by theEyidence Act )
RSB.C 1996, c. [24, to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title At as
they pertain ta the executizn of this instrument.

3i72328.4 February 11, 2085 - 12:32 PM w RAINBOW Ssotion 219 Housing Agresment Lot 11

113073365

May 28, 2614 - 3:22 PM



L LANDTITLE ACT
FORM D

EXECUTIONS CONTINUED

71

PAGE2

Officer Signalere(s)

EPr—

Exccution Date

SA LAVDRY G c&f»ﬂ?ﬁgﬁfﬁﬁ@{;
A Commissioner for ARINE 2 e
for the Frovince it British (‘g :f

Resort Municlpal ny, Whistier, BC

4375 Blackeomd
VON 1B4

{as to both signatures)

OFFICER CERTIFICATION:

Y

0%

M

66

- D

24

Transferor/BemrowerParty Signature(s)

RESGRT MUNICIPALITY OF
WHISTLER by its autherized
simataw
Mayor: Xen Melamed

LG,

Co[por’i’te O\ﬁyer: Shanren Story

Your sfgnature constitutes a representation that you are a salichior, netary public or other persenavtharized by the Evidence Act
R.S.B.C. 1996, ¢. 124, to take affidavits for use in British Columbiz and certifies the matters st out in Part5 of the Lang Title Act as

they pertain to the execntion of his instronent,

307223 4 Fehrumry 11, 2009 - 12:12 MM — RATNBOW Section 215 Houséag Agreement Lot 11

PE3G7350.5 Muay 28, 2014 - 3:02 PM
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- LAND TITLE ACT
FORM D

EXECUTIONS CONTINUED

PAGES3

Execution Daje

Offieer Siprature(s) Y M § D

0wl ¢ irE
D
P

T, SOLMER
Hg‘\r;g?_!"}%)ﬁ & BOLIGITOR
#001-1685 ELLIS STREET

KELOWNA, BC V1Y 283
PHONE: 762-2108

{as to both signatures)

TransferorMorrower/Party Signature{s)

ior Commercial Managar,
Clzshsy
"uligtice Tasker, Account Manager

OFricER CERTIFICATION

Your signature constitutes a representation that you are @ solicitor, notaty public or other person authorized by the Evidence Act
R.S.B.C. 1096, ¢, 134, to take affidavits for use in British Columbia and certifies the matters set out in Part5 of the Land Title Act as

they pertain to the execution of this instrument.

30723284 Felzuary 11, 2009« 12:32 PM - RAINBOW Section 219 Housing Agreement Lol 11

1307356.5 May 28,2014 - 307 PM
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LAND BITLE ACT
' FORM E

SCHEDULE X PAGE4

ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION MUST APPEAR OM THE FREEHOLD TRANSFER FOMM,
MORTOAGE FORM OR GENERAL DOCUMENT FORM,

3. NATURE OF INTEREST: *

DESCRIPTION DOCUMENT REFERENCE PERSON ENTITLED TG INTEREST
- (Page and paragraph) ) :

Modification of Section Entire Instrument Transferee

212 Covenant BB1013004

(inciudes rent charge and

indemnity)

Priority Agreement . - PageT Transferee

granting Modification of
Covenant B 787840
priority over Morigage
BB6329306 and Assignment
of Rents BB632537

5. TRANSFEROR(S): * .
WHISTLER RAINBOW PROPERTIES LTD. (Inc. No. 320557) of 1000, 840 Howe Sirest, Vancouver,
B.C. V6Z 2M1 . ’
ROYAL BANK OF CANADA, a chartered bank of Canada, of 201, 1665 Ellis Street, Kelowna, B.C. V1Y
2B3 (as to priority)

3B72328.4 Fobruary 11, 2009 - 12:12 BM ~ RAINBOW Scetion 219 Honsing Agresment Loy 11

FEO7356.5 May 28, 2014 - 322 PM
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’Page 5
PART 2 ~ TERMS OF INSTRUMENT
Maodification of Housing Agreement and Section 219 Covenant
THIS AGREEMENT (“Agreement”™) made as of February 17, 2009,
BETWEEN:
WHISTLER RAINBOW PROPERTIES LTD. {Inc. No. 320557) of 1000, 840
Howe Street, Vancouver, B.C. V6Z 2M]1
(*Owner),
AND:
RESORT MUNICIPALITY OF WHISTLER, a municipality incorporated under
the Resort Municipality of Whistler dct, R.5.8B.C. 1996, ¢.407, and having an address
& 4325 Blackcomb Way, Whistler, B.C, VON 184
(“Municipality™).
WITEREAS:
A. The Owner is the registercd ewner in fee simple of certain lands and premises located in Whistler, B.C, and
legally described as: :
PID: 027-G88-08%
Lot 11 Distriet Lot 7302 Group 1 New Westminster District Plan BCP38413
(the “Lands™);
B. The Owner has entered inte a covenant under Seclion 219 of the Land Title Aet and a housing agreement

uader section 905 of the Local Government det with the Municipality (togather, the “Covenant™), registered in the
Land Title Office against title to the Land under number BB1013002;

C. A Notice of Housing Agreement has been filed in the Land Title Office with respect fo the Covenant under

number BB1013G01;
D. ‘The parties wish to modify the Covenant onthe ferms set out in this Agreement.

N CONSIDERATION of the mutual covenants, agreements and obligations set forth in fhis Agreement and of
$10.00 now paid by each party to the other {the receipt and sufficiency of which is heveby acknowledged by cach},
the parties agree as follows:

L MODIFICATION OF COVENANT

.1 The Covenant is modified as follows:
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(a) by deleting the definition of “Employee” in section 1 of the Covenant and replacing it with the
following:

‘ “Employee” means an individual who is either employed or seif-employed for an average of not
tess than 20 howrs per week on an annual basis at a business located either within the boundaries of
the Resert Municipality of Whistler or at the Whistler Olympic Park and which halds an RMOW
business Licence or recognized equivalent.’ '

1.2 DIxceptas set out in this Agreement, the Covenant remains in full force and unamended.

2. . INTERPRETATION

2.1 Wherever the singular ‘or the masculine is used in this Agreement, the same will be construed as meaning
the plural or the feminine or body corporate or politic, and vice versa, as the context of the parties so requires.

22 Ifany section, subsection, sentence, clause or phrase in this Agreement is for any reason held to be invalid
by the decision of a court of competent juriediction, the invalid portion will be severed and the decision that it is
invalid will not affect the validity of the remainder of this Agreement.

23 This Agreement will cnure to the beneflit of and be binding upon the parties herele their respective heirs,
executors, administrators, suceessers and assigns,

IN WITNESS WHEREQY the parties have exccuted the Form C and Form D attached to and forming part of this
- Agreement.
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PRIORITY AGREEMENT '
1

THIS AGREEMENT dated for reference February 17, 2009 is made

BETWEEN '
RESORT MUNICIPALITY OF WHISTLER, a municipality
incorporated under the Resort Municipality of Whistler Act, R3B.C.
1694, ¢.407 and having its address at 4325 Blackcomb Way, Whistler,
British Columbia, VIN 184 .

(the “Subsequent Chargee™),

AND
ROYAL DANIK OF CANADA, a chartered bank of Canada, of 201,
1665 Ellis Street, Kelowna, B.C. V1Y 2B3
(the “Prior Chargee™}.
WHEREAS:
Al ‘Whistler Rainbow Properties Ltd. (the “Owner”} is the owner of those parcels of land

and premises located in the Resort Munieipality of Whistler and legally described as:

PHD: 027-688-089
Lot 11 District Lot 7302 Plan BCP38413

(the “Land™);

B. The Owner (or its predecessor in title) éramcd to the Prior Chargee a mortgage and
assignment of rents which were registered against the title o the Land in the Land Title Office under
numbers BR632936 and BB632937 (the “Prior Charge™);

C. The Owner granied fo and entered into with the Subsequent Chargee a housing
agreement under section 905 of the Local Government Act and covenant and rent charge under section
219 of the Land Title Acf, which have been registered as a charge against the title to the Land in the
Land Title Office under number BB1013002 (referred to herein as the “Existing Charge™);

. The Owner and the Municipality have cntered inte a modification of the Existing
Charge which will be registered in the Land Title Office as a charge ageinst the title {o the Land
concurrently with this Agrecment and notice of which will be filed as a legal notation against title to
the Land in the Land Title Office concurrently with this Agreement (which modification is referred to
herein as the “Subsequent Charge™); :

NOW THEREFORE in consideration of the sum of One ($1.00) Dollar now paid by the Subsequent
Chargee to the Prior Chargee, the receipt and sufficiency of which are herelry acknowledged, the Prior
Chargee dacs hereby prant 1o the Subsequent Chargee priority over the Prior Charge and the Prior
Chargee hereby covenants and agrees to subordinate and postpone all its right, title and interest in and
to the Land with the intent and with the effect that the interest of the Subsequent Chargec shall rank
ahead of the Prior Charge as though the Subsequent Charge had. been executed, delivered and
registered in time prior to the registration of the Prior Charge.

As evidence of its agreement to be bound by the terms of this instrument, the Prior Chargee has

executed the Land Title Office Form C which is attached hereto and forms part of this Agreement,
END OF BOCUMIENT
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