
Mike here, from ptownie! I’ll start with a confession: I’ve always 
been somewhat real estate-obsessed. I’m the guy who is out 
looking at property on every vacation. In fact, Ross and I are able 
to live in Provincetown today thanks to this habit! I have always 
loved the connection between real estate and community- which 
is why we started ptownie and also why I am a real estate agent 
at Kinlin Grover. 

And I learned a lot along the way. I wish I’d had more information 
on the Ptown market before becoming a full-time resident, 
though, so I wanted in turn to give you what I didn’t have. That’s 
why I’ll be here every month offering economic data, hard facts, 
and opinions for everyone out there who, like me, might be 
curious about buying real estate here. 

Of course, predicting the real estate market is like predicting the 
stock market.  No absolute answers but I can try and give you both 
sides of any issue and the perspective of someone who lives here 
year-round. With many uncertainties about interest rates, stock 
market, and politics, one often wonders when it is a good time to put 
your money in real estate. Hopefully this newsletter will help. Every 
month I’ll be sending it out to you to answer your burning real estate 
related questions—so be sure to send them in!

Hello, spring! This is the time of year when many people come to town in hopes 
of scoring a great place before the summer season hits. But you still have a lot 
of questions before you start looking. Should you buy while rates are really low? 
Maybe. Inventory is down in Ptown, so is it a good time to list your place? Time for 
a lifestyle change?
 
Brett Holmes of Kinlin Grover Real Estate is someone I’ve worked with for years and now 
get to call him a colleague.  Whether you’re looking for a weekend place, or a retirement 
or investment property, we’d love to talk real estate with you. We are also going to show 
you some properties we think stand out from the crowd. 

Buying a home is Provincetown is a very personal and emotional decision. After all, 
who doesn’t want to call Ptown their backyard?

The greatest barrier to a robust spring housing market this year 
isn’t mortgage rates, it’s the available inventory. Listings dropped 
throughout 2016 compared with 2015 and show no signs of 
improving. 

We’ll get into that in more detail in our next newsletter. Until 
then, keep perusing properties, and we’ll be here to help you find 
just the right one!

Interest rates: Yes, after years of speculation about when interest rates would 
rise from historic lows, it’s finally here. So Brett and I thought we could answer 
some basic questions about what this means to the real estate market on 
the Cape, and especially in Provincetown, and start with the first question 
prospective buyers should ask:

#1 question: How will the interest rate hike impact 
mortgage rates? 

First the basics, interest rates aren’t the same as mortgage rates. Mortgage rates 
are generally linked to treasury yields, but treasury yields are also rising due to 
the interest rate hike by the Fed. 

Interest rates certainly influence mortgage rates, but some experts say the Fed 
increases might already figured into current rates. Many experts say not to expect 
any dramatic changes in mortgage rates, but there’s little doubt they will be going 
up. If you’re looking to refinance and lock in a good rate, this is a very good time to 
do so. That also goes for those looking to buy something and lock in a long-term rate.  
Source: Investopedia.com, themortgagereports.com
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Boo Boo’s Picks

16 Conwell Street #2
If you are looking to get in the Provincetown market and want to be in 
the center of town and on the bay side of Route 6 this is currently on 
of the best priced one bedroom on market.  Good location and good 
value. This one is worth a look.  Listing courtesy of Brett Holmes of 
Kinlin Grover RE. 

15 Brewster Street
This is old Cape Cod at it’s finest.  The house sits on a beautiful piece 
of property you rarely see in Provincetown.  The houses maintains the 
integrity of it’s 1920’s roots. The woodwork is original and beautiful but 
it is the combo of the size of the house and property that makes it so 
special to me.  This listing is courtesy of Meg Stewart  of Blue Bay RE. 

For more information 
and all feedback, please 
give Mike a shout at:

mike@ptownie.com

House Condo

https://cdn.shopify.com/s/files/1/1196/3476/files/2016_CC_Annual_RE_Report.pdf?16709887028531959592
http://michaelmiller.kinlingrover.com/listing/MA/Provincetown/16-Conwell-Street-2-02657/46779212
http://michaelmiller.kinlingrover.com/listing/MA/Provincetown/15-Brewster-Street-02657/55177894

