
)LQOD\V�VXSSRUW�LQ�VKLSSLQJ�WHD�WR�WKH�86�LV�KHOSLQJ�WKH�3HQQV\OYDQLD�EDVHG��
$MLUL�7HD�&RPSDQ\�WR�PDNH�D�UHDO�DQG�ODVWLQJ�GLIIHUHQFH�LQ�VHYHUDO�UXUDO��
FRPPXQLWLHV�LQ�ZHVWHUQ�.HQ\D��&R�IRXQGHU�6DUD�+ROE\�GHVFULEHV�OLIH�LQ��
RQH�RI�WKHVH�YLOODJHV��$MLUL�PHDQV�¶WR�HPSOR\·�

7KH�SLNL�SLNLV��PRWRUELNHV��
VZHUYH�VKDUSO\�WR�VWD\�RQ�WKH�
QDUURZ�YHLQ�RI�WDUPDF��DYRLGLQJ�
WKH�VKDUS�GURS�LQWR�SRWKROHV�RQ�
HLWKHU�VLGH��)LQDOO\��WKH�WDUPDF�
HQGV�DQG�WKH�GLUW�URDG�EHJLQV��

7KH�UHG�GLUW�LV�IOHFNHG�ZLWK�ZKLWH�ELWV�RI�
WKH�VRDSVWRQH�WKDW�SURYLGHV�PXFK�RI�WKH�
ZRUN�IRU�PHQ�LQ�WKLV�UHJLRQ�RI�.LVLL��LQ�
ZHVWHUQ�.HQ\D��$�IHZ�NLORPHWHUV�GRZQ�
WKH�URDG��SDVW�VFKRROFKLOGUHQ�UXQQLQJ�
KRPH�IRU�OXQFK�DQG�ZRPHQ�VHOOLQJ�
VXJDUFDQH�DQG�YHJHWDEOHV��LV�WKH�VPDOO�
YLOODJH�RI�1\DJLFKHQFKH��7KHUH�LV�QR�VLJQ��
QRWKLQJ�WR�PDUN�1\DJLFKHQFKH�RWKHU��
WKDQ�WKH�VPDOO�FOXVWHU�RI�PXG�KXWV�
VXUURXQGHG�E\�FDUHIXOO\�WHQGHG�IDUPV�
DQG�WHWKHUHG�FRZV�JUD]LQJ��1RW�HYHQ�WKH�
SRZHU�OLQHV�WDNH�QRWH�RI�1\DJLFKHQFKH��
SDVVLQJ�GLUHFWO\�DERYH�EXW�QRW�VWRSSLQJ�
DW�D�VLQJOH�KRPH��

3D\LQJ�MREV�DUH�VFDUFH�IRU�ZRPHQ�LQ�
1\DJLFKHQFKH��:KLOH�PRVW�RI�WKH�ZRUNLQJ�
PHQ�LQ�WKH�YLOODJH�TXDUU\�DQG�FDUYH�
VRDSVWRQH��ZRPHQ�DUH�HPSOR\HG�RQO\�
RFFDVLRQDOO\�WR�SROLVK�WKH�FDUYLQJV���
7ZR�\HDUV�DJR�WKH�$MLUL�7HD�&RPSDQ\�
EHJDQ�ZRUNLQJ�ZLWK�WKHVH�ZRPHQ�WR�
FUHDWH�D�VXVWDLQDEOH�F\FOH�RI�HPSOR\PHQW�
DQG�HGXFDWLRQ��7RGD\�$MLUL�7HD�HPSOR\V�
���ZRPHQ�LQ�ILYH�GLIIHUHQW�ZRPHQ·V�
JURXSV�LQ�WKH�DUHD�WR�KDQGFUDIW�ODEHOV��
IRU�HDFK�ER[�RI�WHD��7KH�ZRPHQ�XVH�GULHG�
EDUN�IURP�EDQDQD�WUHHV�WR�FUHDWH�HDFK�
ODEHO��DQG�HDFK�RQH�LV�D�VPDOO�ZRUN�RI�DUW��
VKRZLQJ�GLIIHUHQW�VFHQHV�RI�.HQ\DQ�OLIH��

<XQHV��D�ZLGRZ��ZDV�RQH�RI�WKH��
ILUVW�ZRPHQ�WR�ZRUN�ZLWK�$MLUL�7HD���
6KH�XVHG�KHU�LQLWLDO�HDUQLQJV�WR�VHQG��
KHU�WZR�FKLOGUHQ�WR�DQ�DFDGHP\�VFKRRO���
D�SULYDWHO\�UXQ�VFKRRO�WKDW�RIIHUV�D�JRRG�
HGXFDWLRQ��7KHQ��VKH�UHQWHG�ODQG�IRU�
IDUPLQJ��6KH�QRZ�KDV�D�VPDOO�ILHOG�RI�
VXJDUFDQH��D�ILHOG�RI�PDL]H��DQG�DQRWKHU�
ILHOG�RI�1DSLHU�JUDVV��6KH�VHOOV�WKH�
VXJDUFDQH�IRU�FDVK��XVHV�WKH�PDL]H�WR�
IHHG�KHU�IDPLO\��DQG�FXWV�WKH�JUDVV�WR�
IHHG�KHU�QHZO\�SXUFKDVHG�FRZV��6KH�
ZRUNV�RQ�KHU�IDUP�DOO�PRUQLQJ�DQG��LQ�
WKH�ODWH�DIWHUQRRQ��MRLQV�WKH�RWKHU�ZRPHQ�
IURP�KHU�YLOODJH�WR�PDNH�ODEHOV�IRU�$MLUL�

7HD��6LWWLQJ�LQ�KHU�QHZ�DUPFKDLU�LQ�KHU�
KRPH��VKH�VD\V��´,�QHYHU�KDG�VHDWV�LQ�P\�
KRXVH��1RZ��WKURXJK�WKH�HDUQLQJV�,�JHW�
HYHU\�PRQWK�IURP�$MLUL��,�KDYH�PDQDJHG�
WR�GR�D�ORW�RI�JRRG�WKLQJV�E\�P\VHOI�µ��
0DQ\�RI�WKHVH�ZRPHQ��OLNH�<XQHV��KDYH�
UHLQYHVWHG�WKHLU�HDUQLQJV�EDFN�LQWR�WKHLU�
IDPLOLHV�DQG�IDUPV�

$OO�SURILWV�IURP�VDOHV�RI�$MLUL�7HD�DUH�
GRQDWHG�WR�WKH�$MLUL�)RXQGDWLRQ�WR�SD\�
VFKRRO�IHHV�IRU�RUSKDQV�LQ�WKLV�DUHD���
+,9�$,'6�KDV�OHIW�PRUH�WKDQ�����PLOOLRQ�
RUSKDQV�LQ�.HQ\D��ZKR�DUH�PRVWO\��
FDUHG�IRU�E\�IDPLO\�PHPEHUV��)RU�PDQ\�
IDPLOLHV��VFKRRO�IHHV�SUHVHQW�DQ�
LQVXUPRXQWDEOH�REVWDFOH��7KH�$MLUL�
)RXQGDWLRQ�SXUFKDVHV�WKH�VFKRRO�ERRNV��
XQLIRUPV��DQG�VKRHV�IRU�SULPDU\�VFKRRO�
VWXGHQWV��DQG�VSRQVRUV�VHFRQGDU\�VFKRRO�
VWXGHQWV�E\�SD\LQJ�ERDUGLQJ�VFKRRO�IHHV��
H[DP�IHHV��DQG�SXUFKDVLQJ�ERRNV��
XQLIRUPV��DQG�PDQ\�VFKRRO�VXSSOLHV�
�LQFOXGLQJ�D�PDWWUHVV��D�EDVLQ�WR�VWRUH�
ZDWHU��DQRWKHU�IRU�ZDVKLQJ�FORWKHV��DQG�
WRLOHW�SDSHU���7KLV�\HDU�WKH�ZRPHQ�
VHOHFWHG�D�WRWDO�RI����VWXGHQWV���VHYHQ�LQ�
KLJK�VFKRRO�DQG����LQ�SULPDU\�VFKRRO����
WR�EH�VSRQVRUHG�E\�WKH�$MLUL�)RXQGDWLRQ��

-RKQ�LV�RQH�RI�WKH�RUSKDQV�VHOHFWHG��
E\�WKH�ZRPHQ�IURP�1\DJLFKHQFKH���
/DVW�ZHHN�-RKQ�UHWXUQHG�KRPH�WR�KLV�
YLOODJH�IRU�VSULQJ�EUHDN��-RKQ�LV�LQ�
ERDUGLQJ�VFKRRO�LQ�)RUP�,,����WK�JUDGH���
+LV�IDWKHU�GLHG�IURP�SQHXPRQLD�ZKHQ�
-RKQ�ZDV�IRXU�\HDUV�ROG��OHDYLQJ�-RKQ·V�
PRWKHU�DV�WKH�VROH�FDUHU�IRU�WKHLU�ILYH�
FKLOGUHQ��,Q�-RKQ·V�EDFNSDFN�LV�D�VOLJKWO\�
FUXPSOHG�UHSRUW�FDUG�ZLWK�D�EHORZ�
DYHUDJH�JUDGH�LQ�PDWKV��:DONLQJ�WKURXJK�
WKH�PLGGOH�RI�WKH�YLOODJH��KH�LV�VXUSULVHG�
WR�VHH�WKH�ZRPHQ�LQ�WKHLU�QHZ�ZRUNVKRS��
EXLOW�E\�SRROLQJ�D�IHZ�VKLOOLQJV�DSLHFH�
HDFK�ZHHN�IURP�WKHLU�$MLUL�HDUQLQJV��
,Q�WKH�VKDGH�RI�WKH�ZRUNVKRS��WKH�ZRPHQ�
DUH�FKDWWLQJ�DQG�PDNLQJ�ODEHOV��2QH�RI�
WKHP�VSLHV�-RKQ�DQG�FDOOV�KLP�RYHU��
2QH�E\�RQH��WKH\�H[DPLQH�KLV�UHSRUW�
FDUG��DQG�QRWLFLQJ�KLV�SRRU�PDWKV�VFRUH��
LQVWUXFW�KLP�WR�ZRUN�KDUGHU��$V�D�JURXS��
WKHVH�ZRPHQ�VHOHFWHG�-RKQ�WR�EH�
VSRQVRUHG�DQG�QRZ��DV�D�JURXS��WKH\�WU\�
WR�HQVXUH�WKDW�KH�SHUIRUPV�ZHOO�LQ�VFKRRO��

%HORZ��5DHO��D�PHPEHU�RI�WKH�ZRPHQ·V�JURXS�LQ�1\DJLFKHQFKH�VLWWLQJ�RQ�QHZ�IXUQLWXUH�SXUFKDVHG���
ZLWK�PRQH\�HDUQHG�WKURXJK�$MLUL

(OHYHQ�\HDU�ROG�'LDQD�LV�LQ�&ODVV�����
DQG�OLYHV�ZLWK�KHU�JUDQGSDUHQWV�RQ�WKH�
RXWVNLUWV�RI�.LVLL�7RZQ��$FURVV�D�ULFNHW\�
ZRRGHQ�IRRWEULGJH�DQG�EHKLQG�D�UXVW\�
PHWDO�JDWH��WKH�URZV�RI�KRPHV�DUH�SDFNHG�
WLJKWO\�WRJHWKHU��'LDQD�OLYHV�LQ�WKH�KRXVH�
ZLWK�WKH�EULJKW�EOXH�GRRU��6KH�LV�VK\���
EXW�DOZD\V�VPLOLQJ�DQG�HDJHU�WR�WHOO�ZKDW�
VKH·V�OHDUQHG�LQ�VFKRRO��'LDQD�ZDV�ERUQ�
+,9���DQG�ERWK�RI�KHU�SDUHQWV�GLHG�IURP�
$,'6�ZKHQ�VKH�ZDV�\RXQJ��1RZ��'LDQD·V�
JUDQGSDUHQWV�ILQDQFLDOO\�VXSSRUW�'LDQD�
DQG�WKHLU����RWKHU�JUDQGFKLOGUHQ�ZKRVH�
SDUHQWV�DOVR�GLHG�RI�$,'6��7KRXJK�'LDQD�
VRPHWLPHV�KDV�WR�PLVV�VFKRRO�EHFDXVH�
VKH·V�IHHOLQJ�XQZHOO��VKH�SHUIRUPV�DW��
WKH�WRS�RI�KHU�FODVV�HDFK�WHUP��7KH�$MLUL�
)RXQGDWLRQ�SD\V�IRU�KHU�VFKRRO�XQLIRUP��
ERRNV��VKRHV��D�VFKRRO�EDJ�DQG�VRPH�
WRLOHWULHV��7KLV�KHOSV�WR�UHOLHYH�VRPH��
RI�WKH�ILQDQFLDO�EXUGHQ�IURP�KHU�
JUDQGSDUHQWV��ZKR�DUH�WKHQ�DEOH�WR�PDNH�
VXUH�WKDW�VKH�HDWV�TXDOLW\�IRRG�DQG�KDV�
DFFHVV�WR�KHU�QHFHVVDU\�PHGLFDWLRQV��

)LQOD\V�SOD\V�DQ�LPSRUWDQW�UROH�LQ�WKLV�
F\FOH�RI�HPSOR\PHQW�DQG�HGXFDWLRQ�LQ�
1\DJLFKHQFKH�DQG�LQ�RWKHU�VPDOO�YLOODJHV�
LQ�WKH�DUHD���)LQOD\V�VKLSV�WKH�WHD�WR�WKH�
8�6��IRU�$MLUL�7HD��$V�D�WLQ\�FRPSDQ\�ZLWK�
D�VSHFLDOW\�SURGXFW��$MLUL�7HD·V�FRVWV�IRU�
VKLSPHQW�ZRXOG�EH�VXEVWDQWLDO��7KH�OHVV�
PRQH\�DQG�WLPH�VSHQW�RQ�VKLSSLQJ��WKH�
PRUH�PRQH\�$MLUL�7HD�KDV�WR�GRQDWH�WR�
WKH�$MLUL�)RXQGDWLRQ��)LQOD\V·�VXSSRUW�LV�
KHOSLQJ�$MLUL�7HD�DQG�WKH�ZRPHQ�WR�PDNH�
D�UHDO�DQG�ODVWLQJ�GLIIHUHQFH�LQ�WKHLU�UXUDO�
FRPPXQLWLHV��

)RU�PRUH�LQIRUPDWLRQ���
SOHDVH�YLVLW�ZZZ�DMLULWHD�FRP�DQG�
ZZZ�DMLULIRXQGDWLRQ�RUJ��

9ROXPH����1R���������6SULQJ�6XPPHU�·��

6KLSSLQJ�WR��
0DNH�D�'LIIHUHQFH

<XQHV�IHHGLQJ�JUDVV�WR�RQH�RI�KHU�QHZ�FRZV

7KH�ODEHOV��DOO�GLIIHUHQW��DUH�VPDOO�ZRUNV�RI�DUW��
KDQGPDGH��XVLQJ�GULHG�EDUN�IURP�EDQDQD�WUHHV�

*HRIIUH\��DQ�RUSKDQ�VSRQVRUHG�E\�WKH�$MLUL�� �
)RXQGDWLRQ��RQ�KLV�ILUVW�GD\�RI�VFKRRO

$ERYH��'LDQD�DQG�KHU�JUDQGSDUHQWV

6KLSSLQJ�WR�0DNH�D�'LIIHUHQFH�
6DUD�+ROE\


