


MONTHLY CONFERENCE

A Commentary on the Psalms:

Psalm 53

The story of King Saul is the
tragedy of a proud man’s disloyalty
to God. Chosen by God and
anointed by Samuel to be the first
king of Israel, Saul began his
reign auspiciously. In the second
year as king, however, while pre-
paring to resist a Philistine attack,
he first forfeited God’s favor. He
had waited a full week for Sam-
uel’s coming to offer sacrifice to
win God’s blessing on the army of
Israel. When the prophet failed
to appear, Saul, fearing wholesale
desertions, impetuously ordered
the victims prepared and he him-
self performed the sacred sacrifice.
Just as the sacrilege was concluded,
Samuel appeared and revealed to
Saul the consequences of his rash
violation of God’s ordinances.
“But for this, the Lord would
have destined thee, here and now,
to found a line of kings that should
have ruled Israel forever. Now thy
dynasty shall fall with thee; the
Lord has found a man to fulfill
his purposes and rule his people
instead of thee; such is the reward
of disobedience” (I Kings 13:
13-14).

The rebuke must have shocked
Saul but it seems not to have taught
him any lasting lesson. When com-

manded later by God to kill the
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Amalecites and to destroy all their
possessions, Saul disobeyed by
sparing Agag, the king of Amalec,
and “the best of the flocks and the
herds, the choicest garments, the
fattest rams” (I King 15:9). Sam-
uel solemnly announced God’s
punishment for this act of delib-
erate defiance: “The Lord has
revoked thy kingship over Israel,
since thou hast revoked the loyalty
to him . .. The Lord has torn
away the kingdom of Israel from
thee, and given it to another and
a better man than thyself” (I Kings
15:26-28).

It is no wonder that soon after
these events Saul began to fall into
fits of melancholy. Something
should be dome, his courtiers
agreed, to lift the king from these
moods of depression. So David
was fetched from Bethlehem to
play the harp in Saul’s presence
and thus comfort the king and
drive away the evil spells. Saul
did not know—and David did not
tell him—that Samuel at the com-
mand of the Lord had already
secretly anointed the shepherd boy
to prepare him to become the
leader of Israel. But there were
other things that little by little
turned the king’s affection against
David. These multiplied until fin-
ally Saul “began to fear David,
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supplement to. the Summa Arithmetica of Fra Luca Pacioli, O.F.M.
(e. 1445-1523) won for this Franciscan friar the distinction of being
the father of the accounting profession since he gave merchants a
growing awareness of their companies and business concerns as a
continuing related enterprise. He introduced double-entry bookkeeping;
this innovation in financial reporting was acclaimed by Leonardo da
Vinci as a stroke of genius from the mind of the greatest mathematician
of his age, namely, Fra Luca. Goethe refers to double-entry book-
keeping as “one of the finest discoveries of the human intellect” and
Oswald Spengler ranks Pacioli’s work along with other great events of
his time such as the discovery of the New World and the theory of the
earth’s rotation around the sun. Keeping track of business affairs by
making two entries, one of receipts and one of expenditures, over a long
but specific period of time brought money transactions out of isolated
and separate “deals” into an ethical system of continuity and trust.?

Merchants, such as Pietro Bernardone, the father of St. Francis,
may have kept some individual journals in different colors to record
various kinds of transactions but each transaction was viewed separately.
The concept of “balance” on a single ledger was unknown until 1494
when Fra Luca Pacioli published his work which emphasized also the
strict income and expense statement and the proper use of journal
and <ledger to discipline the operation by determining the financial
status of an enterprise «E:-E a m@mﬁmom _uﬁdom of time which we
now call the fiscal year.? .

The rampant excesses of the taxing powers and merchant class,
who sought to take in whatever the trafic would bear and only expend
what they wished, led many honest men and idealists in St. Francis’
day to regard money as an evil in itself, whereas evil men had made
it so by refusing self-restraint. The vigilance made possible by Fra
Luca’s invention brought finance back within the realm of morality and
made it serve the interests of God and man. Without this check and
balance shrewdness would have run riot like physical might over right
in jungle living. Franciscan restraint based on Gospel Counsels brought
justice and charity, to a potentially chaotic economic condition. .

Especially in England did Pacioli’s system find a most hospitable
reception, particularly with the development of corporations. Balance
sheets developed, laws were passed and the accounting and auditing
professions came into their own to exercise control over the excesses
which mr.ow.m% from the early thirteenth century made the desire for
2 Robert Emmett .ﬂuﬁo? No Royal Road; Luca Pacioli and His Times, C:Eﬁﬂ@

of North Carolina Press, 1942.
3 Franciscan Hera'd and Forum, April 1961, p. 128.
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money the source of much evil. Disciplining this level of monetary
incentive to objective honest accounting prevents abuse and fosters
the use of money for God and man.

The creative example of progressive Friar Luca points up an
approach we might take in discussing Franciscan financial adminis-
tration. Our vow and virtue of poverty not only set aright our sense
of values but also enable us to save for our apostolic and charitable
activities. While we do not work for money, we realize that without
money we cannot work. As Bishop Ryan of our Amazon mission tells
his benefactors: “Money isn’t everything—there are also stocks and
bonds.” We need also these to provide the physiecal facilities to carry
on ‘our spiritual life and apostolate in distributing effectively and
continually the better life to an ever increasing number of God’s
children.

Poverty demands that we safeguard the alms of the faithful,
spend them wisely for spiritual advantage and religious pursuits, always
ready to give a strict accounting of them to our superiors. For these
reasons, this year’s theme, Franciscan Financial Administrction, has
been heralded as a most realistic area for Franciscan education in these
times of complex financial ventures which call for fund-raising initiative,
for budgeting in capital outlay purchasing and operational income and
expenditure, for insurance coverage, salary schedules, reporting, account-
ing, auditing and general financial administration. Your executive
board has attempted in this conference to run the complete course
not so much with the purpose of giving education in depth and with
finality but rather with the objective of educating in breadth and
providing stimulation that will cause you to inform yourself as a
modern Franciscan of efficient business management reflecting a spiritual
outlook on money and the things which money can buy.

Up-to-date fiscal policies, insurance, not for investment but for
the protection of our clientele, accounting and auditing to preserve
poverty and the alms of our faithful, wise spending rather than
profit-making and shortsighted saving, solid business techniques and
financial skills are demanded if we are to be true to our vocation
and the burdens we bear for others.

This does not mean that we slavishly adopt the financial success
criteria of the secular business world. OQur success is not measured by
profit; we are a spending institution, endowed with the contributed
services of our members and the substantial donations of our benefactors.
Monetary reckoning can only be evaluated within the larger and
eternal framework of Franciscan spiritual accomplishment.




































