
 

 

 

 

 

 

 

Vestry News 

August 2017 

 

Vestry spent most of the August meeting listening to a proposal from the joint finance 

committees of the church and school for restructuring debt from the capital improvements that 

have occurred over the last seven years.  The committees, through the guidance of CFO Ron 

McElhone, recommended that St. Mark’s seek tax-exempt financing for our $10.5 million debt 

on the nearly $22-million project.  Currently, the debt is carried through Stonegate Bank at a rate 

of 4.75 percent.  The fixed rate on the tax-exempt bond financing would likely fall to 

approximately three percent. 

 

Vestry approved a motion to retain Wye River Group as the financial advisor for the bond sale. 

Vestry also approved attorney Skip Miller of Greenspoon Marder to serve as bond counsel.  In 

addition, St. Mark’s is being represented by Jones, Foster, Johnston and Stubbs as legal advisors 

during the transaction.   When the bond sale is complete, St. Mark’s church and school budgets 

could have as much as $200,000 annually in interest payments on the debt. 

   

Ron reminded vestry that the debt load is exactly where the initial finance plan written back in 

2010 had predicted.  He continues to give thanks for the generosity of St. Mark’s school families 

and parishioners and grateful for the leadership of the finance committees. 

 

Vestry also reviewed the Summer Breakfasts.  Deemed a good success, the breakfasts were made 

possible by the servant ministry of Boy Scout Troop 150, Episcopal Church Women, Education 

for Ministry, the St. Mark’s youth groups and vestry. 

 

 

 

 

 

 

Financials 

 

No financials reports were presented. For more information regarding St. Mark’s financials, 

please call Ron McElhone, CFO, or Bill Turnbull, treasurer.  For any questions about your 

pledging or giving to St. Mark’s, please call our bookkeeper, Allison Dean, in the church office 

561-622-0956. 

 

 

 



St. Mark’s at a Glance 

 

Did you know . . .  

 

A children’s Summer Choir Camp was held at St. Mark’s on Monday, August 7 through Friday, 

August 11?  A total of 16 young choristers participated in an exciting week of learning how to 

sing, read music and lead Evensong.  At the end of the week, an Evensong was offered with 

nearly 100 worshippers!  Watch for more from our young choristers as fall begins. 

 

St. Mark’s School welcomed almost 500 students back to campus on Monday, August 21?  

Along with new faculty and staff, the school is off to a great start for the academic year. 

 

St. Mark’s will host the Rt. Rev. Dr. Howard Gregory, bishop of Jamaica and the Caymans, this 

weekend, September 2-3?  Bishop Gregory is here visiting Grace Church, West Palm Beach, and 

St. Mark’s as a short visit to see his “old” friend, the Rev. Winston Wright, rector at Grace. 

 


