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Starlite Lighting Limited
Statement of profit and loss for the year ended ttarch 3j, 2022

Summary of significant accountinS policies
The eccompanying notes are an integral part of the tnd AS llnancial 5tatements

As per our report of even date

For and on behalf of Board of Directors
of Starlite Lighting Limited

Ptace of signature : Nashik

oate: May'14, 2022

Q**w
Ravindra Uttekar
Company Secretary

Ptace of signature : Nashik

Date: May 14, 2022

Certified Accounts

l,tarch 31,2022
Rupeer

,larch 31,2021
Rupees

lNco,,tE

Revenue f rom operations

Other income
17

18

1 ,91 ,92,15,147
6,45,91,355

1 ,81 ,N,19,797
81,54,442

Total income 1,98,38,66,497 1 ,81 ,A1 ,7 4 ,739
EXPENSES

Cost of raw materiat consumed
(lncrease)/ decr€ase jf inventorles of finrshed goods and work in-
progress

Employee benefits expense

Depreciation and amortization expense

Other expenses

19(a)

19(b)

20

21

22

23

1 ,43,41,23,560

189,U,4701

1',l ,08,77 ,227
8,01,08,720

18,42,92,386

51,85,69 ,492

1,32,00,24,5r1

1,01,01,130

10,52,57,077

10,06,77,853

21,39,54,944

49,90,97,299
2,33,90,86,915 2,24,91,1?,816

Loss before exceptlonal items and tax
Exceptional items

Loss before tax from contlnuing operations

lncome tax expense

24

(35,52,20,418)

4,31,O2,650
(39,E1,23.068)

143 ,O9 ,38 ,577)
6,25,31,464

149,34,7O,O411

(39,63,21,068) 149,34,7O,O41)

Other comprehensive lncome

Re-measurements gains/(tosse5) on defined benefit ptans

lncome tax effect
8,62,105 (14,15,032)

Other comprehensive income/(loss), net of tax 8,62,305 (r-4,15,032)
Total comprehensive income/(loss) for the year, net of tax /39 ,7 4,60 ,7 63) l49,48,85,O73)

Paid-up equity share capital
(Foce yolue ol equity shora: Rs. 10 eoch fully paid W)

Earnings per share - face value Rs. 10.00 per share
B€fore exceptional iterns - Basic and dituted
After exceptionaL items - Basic and diluted

26

57,50,00,000

t6.16)
(7.s8)

1 2, 50,00,000

(14.48)

(re.48)
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St.rlite Lighting Limited
Statement of changes in equity for the year ended ltarch 31, 2022
Managem€nt Certified Accounts

a. Equity share capital(refer note ,2)

$ar.h 31 , 2022
Rupees

March 31,2021
Rupees

At the beginning o, the year

lssued during year
12,50,00,000

45,00,00,000

12,50,00,000

At the end of the year 57,50,00,000 12,50,00,000

b. Other equity (refer note 13)

5ummary of sjSnificant accounting policies 2.1

The.€companfng notes are an integral parr ofthe tnd as financiat statements

As per our report of even date

For and on behatf of Board of Dire€tors

Place of signature : Nashik

Datei May 14, 2022

4*"Y
Company Secretary

Place of signature ; Nashik

Date: May 14, 2022

Reserves and surplus
Total

Securities premium Retained earninq.
Balance as at April 1,2020 6,46,11,857 3,50,00,000 (3,24,82,59,809) G,14,45,47,952)

Loss for the period

Other comprehensive income (net)
(49,14,70,0{ 1 )

114,15,037)

(49,34,7O,O41\

( 14,15,032)
Totat comprehensive income (49,48,85.07r) (49,48,85,073)
Balan.e as at rurch 31, 2021 6,46,11,A57 3,50,00,000 13,74,31,44, (3,64,35,33,025

Loss for the period

Other comprehensive income (net)
(19,83,23,068)

8,62,105

(39,83,23.058)

4,62,305
Total comprehensive in€ome (39,74.60,7631 139,74,60,763)
Balance as at March 31,2022 6,46,11,857 3,50,00,000 (4,14,06,O5,645) 14,o4,o9 ,93,7A7 )



2.1

Starlite Lightjng Limited
Notes to the management certilied financialstatements for the year ended March 31, 2022

Corporate information
Slarlite Lighting Limited (the Company') rs a pubtic Company domicited in lndia. The Company has been incorporated under the
provisjons of Companies Act appticable in lndia. The Company's registered office is tocated at 6at No. 423.426, Mumbai,Agra Highway.
wadivarhe, lgatpuri, Nashik 422 401. The Company is engaged in the business of manufactuang of Water heater, Mixers, BLenders and
LED lamps.

Basis of preparation
The financiat statements of the Company have been prepared in accordance with the accounting panciptes gencratty accepted in lndia
inctuding lndian Accounting Standards (lnd AS) prescnbed under sectjon 1ll of the Companjes Act, 2013 ('the Act )read \,/ith Rule 3 of
the Companies (lndian Accounting Standards) Rules, 2015, as amended.

The financial Statements have been prepared on an accrual basis and under the historicat cost rneasurement, except for certain
financiaI assets and tiabilities measured at fair vaLue (refer accounting poticy regarding financiaI initrumentsl

These financiat statements were authonzed for issue by a reso(ution of the djrectors on May j4, 2022.

Summary of Signifi(ant accounting policies

The accounting poLicjes fottowed in the preparation of lnd A5 Financialstatements are consistent with the prevjous year.

Current versus non-current classification
The conrpany presents assets and ljabilities in the batance sheet based on current/ non current cLassificatton. An asset is treated as
cUrrent when it is:

Expected to be reatised or jntended to be sotd or consumed in the normaI operating cycle
Held primanly for the purpose of tradjng
Expected to be reatised within twetve months after the reportjng pehod, or

- Cash or cash equlvatent untess restricted from beinq exchanged or used to settte a tiabiLity for at least twelve months atter the
reportinq period

AtI other assets are ctassified as non current.

A [iability is treated as current when :

It is expected to be settled in the normat operating cycle
It is held primarity for the purpose of tradtng

- lt is due to be settted within twetve months after the repofting period, or
There is no unconditional right to defer the setttement of the tiabitity for at least twetve months after the repofting period.

The Company classifies aiI other Ljabitities as non current.

Deferred tax assets and liabiLities are classified as non c!rrent assets and tiabilities.

The operatjng cycle is the tirne between the acquisition of assets for processing and their reatisation in .ash and cash equivalents. The
Company has ascertained its operating cycte as 12 months for the purpose of current or non,curTent classtfication of assets and
liabilities.

Foreign currencies

The lnd AS financiaI statements are presented in lNR, which js also the Company.s functionalcurrency.

Transactions and balances
Transactions jn foreign currencies are inttiatly recorded by the Company at their respective functional currency spot rales at the date
the transaction ftrst quatifies for recoqnition.

Monetary assets and Liabitities denominated in foreign currencies are transtated at the functionat currency spot rates of exchange at
the reporting date. Exchange differences arising on restatement / setttement of monetary item5 are recognised in the Statement of
Profit and Loss immediatety.

b.

7.t.
. , L.j; 

-,



Starlite Lighting Lihlted
Notes to the man.gement certified financial rtatements for the year ended l,tarch 31, 2022

c. Fair value measurement

Fair vatue is the price that woutd be received to sett an asset or paid to transfer a tiabiLity in an orderty transaction between market
participants at the measurement date. The fair vatu€ measurement is based on the presumption that the transaction to selt the asset
or transfer the liabitity takes place either:

- ln the principat market for the asset or liabitity, or
- ln the ab6ence of a principat market, jn the most advantageous market for the asset or tiabjtjty

The principat or the most advantageous ma*et must be accessibte by the Company.

A fair value measurement of a non_financiat a5set takes into account a market participant's abitity to generate economic benefits by
using the asset in it5 highest and best use or by setting it to another market participant that woutd use the asset in its hjghest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is avaitabte to measure
fair vatue, maximising the u5e of retevant observabte inputs and minimising the use of unobServable inputs.

ALI atsets and tiabitities for which fair vatue is measured or disctosed in the financial statements are categorised within the fair vatue
hierarchy' described as fotLows, based on the towest levet input that is significant to the fair vatue measurement as a whote:
- Leve( 1 - Quoted (unadjusted) market prices in active markets for identicat assets or tiabitities
- Levet 2 - vatuation technique for which the towest Level input that is significant to the fair vatue measurement is directly or
indirectty observable

' Level 3 _ Vatuation techniques for which the towest tevet jnput that i5 significant to the fair value measurement is unobservabte

For the purpose of fair value disclosures, the Company has determined classes of assets and LiabjLities on the basis of the nature,
chaGcteristics and risks of the asset or liabitity and the Levet of the fair vatue hieGrchy as explained above.

ln determining the fair vatue of its financiats instruments, the company uses a variety of methods and assumptions that are based on
market conditions and risks existing at each reponing date. the methods used to determine fajr vaLue includes discounted cash ftows
anatysis, avaitable quoted market prices and deater quotes. Att methods of assessing fair value resutt from general approximation of
value and the same may differ from the actuat vatue reatised.

Revenue from contract with customer

L Sale of goods

The Company's principal source of revenue from contracts with customers comprise sate of consumer products in the domestjc and
ove6eas markets. Revenue from contracts with customers is recognised when control of the goods is transfened to the customer at an
amount that reftects the consideration to which the Company expects to be entjtled in exchange for those goods. The Company has
conctuded that it is generaLly the principat in its revenue arrangements, be(ause it typicalty controts the goods before transferring
them to the customer. Revenue trom sate of goods is recognised at the point jn time when control of the goods is transferred,
generatty on detivery of goods to the customer paimarity on ex,works basis.

Vari.ble con5ideration
lf the consideration in a contract incLudes a variable amount, the company estimates the amount of consideration to which it Mtt be
entitted in exchange for transferring the goods to the customer. The variable consideration is estimated at contract inception and
constrained until it is highty probabte that a significant revenu€ reveEat in the amount of cumutative revenue recognised wil not
o(cul when the associated uncertainty with the variabte consideration i5 5ub6equentty re5otved.

Significant financlng compohent
ln few cases, the Company may re(eive short-term advances from its customers. Using the practicat expedient jn lnd AS 115, the
ComF,any does not adiust the promised amount of consideration for the effects of a significant financing component if it expects, at
contract inception, that the period between the transfer of the promised good or service to the customer and when the customer pays
for that good or service witt be one year or less.



Starlite Lightlng Limited
Notes to the management certified financial jtatements for the year ended llaach 31, 2022

Contract b.lances

Contract a55€ts

A contract asset is the right to consideration in exchange for goods or services tGnsferred to the customer. lf th€ Company performs
by transferring goods or services to a customer before the customer pays considehtion or before payment is due, a contract asset is
recognised for the eamed consideration that is conditionat.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditionat li.e., onty the passage of time is
required before payment of the consideration is due). Refer to accounting poucies of financiat asset! in section (m) Financiat
instruments - initia{ recognition and subsequent measurement.

Contract liabilities
A contract tiabitity is the obtjgation to transfer Soods or services to a customer for which the Company has received consideration (or
an amount of consideration is due) from the customer, lf a customer pays consideftrtion before the Company transfers goods or
servicG to the customer, a contGct tiabitity is recognised when the payment is made, or the payment is due (whichever is earuer).
Contract tiabitities are recognised a5 revenue when the Company performs under the contract.

The Company does not have material contract assets or contract liabitities.

ll. lnterest income

lnterest income is recognized on a time proportion basis taking into account the amount outstanding using the effective jnterest rate
(ElR). EIR is the rate that exactty discounts the estimated future cash payments or receipts over the expected tife of the financjat
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amonised cost of a
financiat tiability.

lll. Dividends

Revenue is recognised when the Company's right to receive the payment is estabtished, which is generalty when shareholders approve
the dividend.

e. Taxes

Culrent lncome tax
Current income tax assets and tiabitities are measured at the amount exp€cted to be recovered from or paid to the taxation
authorities. The tax rates and tax taws used to compute the amount are those that are enacted or sub6tantivety enacted, at the
reporting date in the countriei where the Company operates and qenerates taxabte income.

Current income tax relating to items recognised outside profit or loss are recognised as a part of these items (either in other
comprehensive income or in equity). Current tax items are recognised in corretation to the undertying taansaction either in OCI or
directty in equity. The management periodicatty evaluates positions taken in the tax retums Mth respect to sjtuations in which
appticabte tax regulations are subiect to interpretation and estabtishes provisions where appropriate.

': t'



Sta.lite Lighting Limited
Notes to the management certified financial statements for the year ended lrtarch 31, 2022

Deferred tax
Deferred tax is provided usinS the tiabitity method on temporary differences between the tax bases of assets and tiabititjes and their
carrying amounts for financiaL reporting purposes at the reponing date.

Deferred tax liabitities are recognised for atl taxabte temporary differences, except when the deferred tax tiabitity arises from the
initiat recognitjon of goodwitl or an asset or tiabitity in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxabte profit or loss.

Deferred tax assets are recognised for att deductibte temporary differences, the carry forward of unused tax credjts and any unused
tax losses to the extent that it is probable that taxabte profit witt be avaitabte against which the deductibte temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utitised. However, no deferred tax asset is recognised for
temporary differences arising from the initial recognition of an asset or tiabitity in a transaction that is not a busjness combinatjon
and, at the time of the transaction, affects neither the accounting profit nor taxabte profit or loss.

The carrying amount of deferred tax assets is reviewed at each reponing date and reduced to the extent that it is no tonger probabte
that sufficient taxabte profit witt be availabte to attow att or part of the deferred tax asset to be utitised. Unrecognised deferred tax
assets are re_assessed at each aeporting date and are recognised to the extent that it has become probable that future taxabte profits
witt atlow the deferred tax asset to be recovered,

oeferred tax assets and liabitities are measured at the tax ntes that are expected to appty in the year when the asset is reatised or
the tiabitity r's settted, based on tax rates (and tax taws) that have b€en enacted or substantive(y enacted at the reportin! date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or Loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in corretation to the undertying transaction either in OCI or dtrectly in equity.

Deterred tax assets and deferred tax liabitities are offset iI a tegatty enforceable right exists to set off current tax assets agajnst
current tax liabitities and the deferred taxes reLate to the 5ame taxabte entity and the same taxation authority.

Goods and seMce tax
Expenses and assets are recognised net of the amount of Goods and Servjce Tax (GST), except:

' When the GST incurred on a purchase ot assets or services is not recoverabte from the taxation authority, in which case, the tax paid
is recognised as part of the cost of acquisition of the asset or as part of the expense item, as appticabte

. When receivabtg and payabte5 are stated with the amount of tax included

The net amount of goods and service tax recoverable from, or payabte to, the taxation authority is included as part of other assets or
other tiabitities in the Batance Sheet.



Starlite Lighting Limited
Notes to the management certified financial statemenb for the year ended llarch 3.1, 2022

f. Property, plant.nd equipment

Capitat work in progress is stated at cost, net of accumutated impairment loss, if any. Property, ptant and equipment is stated at cost,
net of accumutated depreciation and accumutated impairment tosses, if any. Such cost inctudes the cost of reptacing part of the ptant
and equipment and borrowing costs for tong'term construction proiects if the recognjtion criteria are met. When significant parts of
plant and equipment are required to be reptaced at intervals, the Company depreciates them separatety based on thejr specific usefut
tives. LikeMse, when a maior inspectr'on is performed, its cost is recognised in the carryin! amount of the plant and equr'pment as a
replacement if the recognition criteria are satisfied. Atl other repair and maintenance costs are recognised in profit or loss as incurred.

DePreciation on property, ptant and equipment is provided on straight-line method as per useful tife prescribed in Schedule of the
Companies Act, 2013,

fusetr
Euitdings

- Factory buitdings
- Other buiLdings

Ptant and machinery

Etectricat instaLlations

Furniture and Fixture
Office equipments

Vehicles

Computers

Useful life

30 years

60 years

l5 years

10 years

10 years

5 years

8 years

3 yea6

An item of property, ptant and equipment and any significant part initiatly recognised is derecognised upon disF,osal or when no future
economic benefits are expected from its use or disposat. Any gain or Loss arising on derecognition of the asset (catcutated as the
difference between the net disposat proceeds and the carrying amount of the asset) is inctuded in the income statement when the
asset i5 derecognised.

The residuat vatue5, usefut lives and methods of depreciation of property, plant and equipment are reviewed at each financiat year
end and adjusted prospectivety, if appropriate.

The Company has etected to continue with the carrying vatue for alt of its property, ptant and equipment as recognised in the previous
GAAP financial statements on transition to lnd AS, measured as per the previous GAAP and use that as its deemed cost as at the date
of transition-

lntangible asseti
lntangibte assets acquircd separatety are measured on initiat recognition at cost. The cost ot intangibte assets acquired in a business
combination i5 their fair value at the date of acquisition. Foltowing initiaL recognition, intangibte assets are carried at cost less any
accumutated amortisation and accumutated impairment losses. lntematty generated intangibtes, excluding capitatised development
costs, arc not capitatised and the retated expenditure is reftected in profit or toss in the period in which the expenditure is incurred.

lntangibte assets with finite tives are amortised over the usefut economic life and assessed for impairment whenever there js an
indication that the intangibte asset may be impaired. The amortisation period and the amortisation method for an intangibte asset
Mth a finite usetut life are reviewed at least at the end of each reporting priod. Changes in the expected usefut tife or the expected
pattem ot consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finjte
lives is recognised in the statement of profit and lo6s unless such expenditure forms part of carrying vatue of another asset.

Gains or losses aaising from de_recosnition of an intangibte asset are measured as the difference between the net disposat proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognjsed.

The Company has elected to continue with the carMng vatue for alt of its property, ptant and equipment as recognised in the financiat
statements on transition to lnd A5, measurcd as per the prcvious GAAP and use that as its deemed cost as at the date of transition.

The useful tives of intangibte assets are as mentioned betow:

Nature of intangible asset
Computer Software

Method of amortisation

@!l\>
exceeding J years



Starlite Lighting Limited
Notes to the management certified flnancial statements for the year ended rrtarch 31, 2022

Borrowing cost
Eorrowing costs directty attributabte to the acquisition, construction or production of an asset that necessarity takes a substantial
period of time to get ready for its intended use or sate are capitatised as part of the co5t of the asset. At[ other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist ot interest and other costs that an entity incu6 in connectjon with
the borrowing of funds. Borrowing cost aLso inctudes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

h. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract convey! the right to
controt the use of an identified asset for a period of time in exchange for consideration.

When the Company is the lessee:

The Company appties a singte recognition and measurement approach for att leases, except for short-term leas6 and teases of [ow-
vatue assets. The Company rccognjses lease tiabitities to make tease payments and right-of.use assets representing the right to use the
undertying assets.

.. Right-of-useassets:

The Company recognises riSht-of-use assets at the commencement date of the tease (i.e., the date the uncterLying asset is avaitabLe
for use). Right-of_use assets are measured at cost, le5s any accumutated depreciation and impairment tosses, and adjusted for any
remeasurement of leas€ tiabitities. The cost of right-of-use assets inctudes the amount of tease tiabitities recognised, initiat direct
costs incurred, and lease payments made at or before the commencement date less any lease incentivE received. Rjght-of,use assets
are depreciated on a straightline basis over the shorter of the tease term and the estimated useful liv6 of the assets, as fotLows:

LeasehoLd tand

Ptant and machinery

The right-of-use assets are atso subiect to impairment.

95 years

5 years

b. Lease ll.bilitiei:
At the commencement date of the tease, the Company recognises lease liabitities measured at the present value of tea5e payments to
be made over the lease term.

ln catcutating the present vatue of lease payments, the company uses its incremental borrov.ing rate at the lease commencement date
because the interest rate impticit in the lease is not readily determinabte. After the commencement date, the amount of lease
tiabititie! is increased to reflect the accretion of interest and reduced fo. the tease payments made. ln addition, the carrying amount
of tease tiabitities is remeasured if there i5 a modification, a change in the lease term, a change in the tease payments (e.g., change
to ft ture F,ayments r6utting from a change in an index or rate used to determine such lease payment5) or a change in the assessment
of an option to purchase the underlying asset.

lnventorlB
lnventoriB are valued at the lower of cost and net reatisabte va(ue.

Costs incurred in bringing each product to its present lo<ation and condition are accounted for as fouows:
_ Raw materiats, packing materiat ahd consumabtes: Cost includes cost of purchase and other costs incurrc{ in bringing the inventories
to their present tocation and condition. Co6t is determined on Weighted Average ilethod.
- Work'in'progr6s and finished goods: Co6t inctudes direct materials and labour and a proponion of manufacturing overheads based on
normat operating capacity. Cost is determined on Weighted Average tl€thod.

Net reatisabte vatlre is the estimated selting price in the ordinary cou6e of business, tess estimated costs of comptetjon and the
otimated costs necGsary to make the sate.
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lmpairment of non-financial assets

The Company assesse5, at each reporting date, whether there is an indication that an asset may be impaired. lf any indication exists,
or when annuat impairment testing for an asset i5 required, the Company estimates the asset's recoverabte amount. An asset's
recoverabLe amount is the higher of an asset's or cash-generating unit's (CGU) fair vatue less costs of disposal and its value in use.
RecoverabLe amount is determined for an individuat asset, unless the asset does not generate cash infLows that are tarqety
independent of those frcm other assets or Sroups of assets. When the carMng amount of an asset or CGU exceeds its recoverabte
amount, the asset is considered impaired and is written down to its recoverabte amount.

ln assessing vatue in use, the estimated future cash ftows are discounted to their present vatue using a pre-tax discount rate that
reflects current market assessments of the time vatue of honey and the risks specific to the asset. In determjning fair vatue [ess costs
of disposal, recent market transactions are taken into account. lf no such transactions can be identified, an appropriate valuation
model is used.

lmpairment tosses, including impairment on property, ptant and equipment and inventories, are recognised as an expense in the
Statement of Profit and Loss.

For property, plant and equipment and intanSibte assets excLudr'ng goodwilt, an assessment is made at each reponing date to
determine whether there is an indication that previousty recognised impairment tosses no tonger exist or have decreased. lf strch
indication exists, the Company estimates the asset's or CGU'5 recoverabte amount. A previousty recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reveBal is timited so that the carMng amount of the asset does not exceed its recoverable
amoont, nor'exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss.

k. Provisions

Provisions are recognised when the Company has a pr6ent obtigation (tegal or constructive) as a resutt of a past event, it is probable
that an outftow of resources embodying economic benefits witt be required to settle the obtigation and a retiable estimate can b€
made of the amount of the obLigation. when the company expects some or att of a provision to be reimbursed, for exampte, under an
jnsurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtuatty certain. The
expense retating to a provision is presented in the statement of profit and loss net of any reimbursement.

lf the effect of the time value of money is materiat, provisions arc discounted using a current pre'tax rate that reflects, when
appropriate, the risks specific to the tiabitity. When discounting is used, the increase in the provision due to the passage of time is
recognised a5 a finance cost.

Provisions are reviewed at each batance sheet date.

Retirement and other employee benefits
Att emptoyee benefits payabte whotty within tweLve months are ctassified as short term emptoyee benefits. Benefits such as salaries,
wages, short_term compensated absences, performance incentives etc. and the expected cost of bonus, ex-gratia are recognised
during the period in which the employee renders retated service.

Payments to defined contribution retirement benefit ptans are recognised as an expense when emptoyees have rendered the service
entitting them to the contribution. Employee benefits in the form of contribution to Provident Fund manaled by Govemment
Authorities, Employees State lnsurance Corporation and Labour Wetfare Fund are considered as defined contribution ptan and the same
is charged to the statement of profit and toss for the year when the emptoyees render retated seMces and the contributions to the
respective funds are due.

The Company operates a defined benefit gratuity ptan in lndia.

The co6t of providjng benefits under the defined benefit ptan is detenhined u5ing the projected unit credit method.

Remeasurements, comprising of actuariat lains and toss6, the effect of the asset ceiting, excluding amounts inctuded in net interest
on the net defined benefit liabitity and the retum on ptan assets (exctuding amounts included in net interest on the net defined
b€nefit tiabitiiy), are recognEed immediatety in the batance sheet \yith a corrEponding debit or credit to the retained eamings
through OCI in the period in which they occur. Remeasurements are not reclassified to profit or toss in subs<uent periods.

PaSt service costs are recognised in profit or toss on the earLier of:
- The date of the ptan amendment or curtaitment, and
' The date that the Company recognises retated restructuring costs
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Net interest is catcutated by apptying the discount rate to the net defined benefit tiabitity or asset. The Company recognises the
fotlowing changE in the net defined benefit obtigation as an expense in the statement of profit and toss:

'Service costs comprising current Service costs, past-service costs, gains and losses on curtaitments and non-routine setttements; and
. Net interest expense or income

Long-term employee benefi ts:
compensated absences which are not expected to occur within twetve months after the end of the period in which the emptoyee
renders the retated services are recognised as a tiabitity at the present vatL€ of the obtigation at the balance sheet date. The rButtant
actuarial gains and losses are recognised in the Statement of Profit and Lo5s.

m. Financialinstruments
A financiat instrument is any contract that gives rise to a financiat asset of one entity and a financiat tiabitity or equity instrument of
another entity.

Flnancial assets

lnitiol recognition and meosurefirent
Att financial assets are recognised initiatty at fair value plus, in the case of financiat assets not recorded at fair vatue through profit or
[oss, transactjon costs that are attributabte to the acquisition of the financial asset. Purchases or sates of financiat assets that require
detivery of assets Mthin a time frame e5tablished by regutation or convention in the market place (regutar way trades) are recognised
on the trade date, i.e., the date that the Company commits to purchase or s€l[ the asset.

Subs e que n t me o s u r e me nt
For purposes of subsequent measurement, financial assets are ctassified in fottowing categories:
. Financiat assets at amortised co6t
. Financia( assets inctuding derivatives at fair value through profit or toss (FVTPL)

. Financiat assets at fair value through other comprehensive income (ryTOCl)

Finonaidl osset dt o,nottised cost
A'financial asset'is measured at the amortised cost if both the fottowing conditions are met:

a) The asset is held within a business modeL whose objective is to hold assets for coltecting contractEl cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are sotely payments of principal and interest (SPP|) on
the principal amount outstanding.

After initiat measurement, such financia( assets are subsequentty measured at amortised cost using the effective interest rate (ElR)
method. Amortised cost is calcutated by taking into account any discount or premium on acqujsition and fees or costs that are an
integral part of the ElR. The EIR amortisation is inctuded in finance income in the profit or toss. The losses arising from impairment are
recognjsed in the profit or loss. This category generally apptjes to trade and other receivabtes, loans and other financial assets.

Finonciol Assets ot FVT(XI
A financiat asset' is ctassified a5 at the FVTOCI if both of the foltowing criteria arc met:

a) The obiective of the business modet is achieved both by cotteding contractual cash flows and setting the financiat assets, and
b) The asset's contractuat cash flows represent SPP|.

Financial asset inctuded within the FVTOCI category are measured initiatty as wett as at each reporting date at tair vatue. Fair vatue
movements are recognized in the other comprehensive income (OCl). However, the Company recognizes interest income, impairment
losses & reve6als and foreiSn exchange gain or [o6s in the P&L. On derecognition of the asset, cumulative gain or loss previousty
recognised in OCI is.ectassified from the equity to P&1. lnterest eamed whiBt hotding FyTOCI debt instrument is reported as interest
income using the EIR method.

Finoncidl dsset ot FVTPL

FyTPL is a residuat category for tinancial asset. Any tinanciat asset, which doe5 not meet the criteria for categorization as at
amortized cost or a5 FVTOCI, is ctassified as at FVTPL.

ln addition, the Company may elect to designate a financlal asset, which otherwise meets amortized cost or FVTOCT criteria, as at
FVTPL. However, such etection is attowed onty if doing so redEes or eliminate6 a measurement or recognition inconsistency (referred
to as 'accounting mismatch'). The Company has not designated any debt AS At FVTPL.

Financiat asset inctuded within the FVTPL category are measured at

The Company does not hold any equity investments.

recognized jn the P&1.
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Derecognition
A financia( asset (or, where appticabte, a pan of a financial asset or part of a Company of similar financiat assets) is primarity
derecognised (i.e. removed from the Company's Batance Sheet) when:

- The rights to receive cash ftows from the asset have expired, or

' The Company has transferred its rights to receive cash ftows from th€ asset or has assumed an obugation to pay the received cash
ftows in futt without materiat detay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred
substantiatty all the risk5 and rewards of the asset, or (b) the Company has neither transferred nor retained substantiatly att the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rishts to receive cash ftows from an asset or has entered into a pass-through arrangement, it
evatuates if and to what extent it has retained the risk and rewards of owneEhip, When it has neither transferred nor retained
substantiatty atl of the risks and rewards of the asset, nor transferred controt of the asset, the Company continues to recognise the
transferred asset to the extent of the Company's continuing involvement. ln that ca5e, the Company also recognises an associated
tiabitity. The transferred as5et and the associated liability are measured on a basis that reftects the rights and obtigations that the
Company has retained.

Continuing invotvement that takes the form of a guarantee over the transferred a5set i5 measured at the lower of the originat carrying
amount of the alset and the maximum amount of consideration that the Company couLd be required to repay.

On derecognition of a financiat asset in its entirety, the differences between the carrying amounts measured at the date of
derecognition and the consideration received is recognised in the statement of profit and [oss.

lnpoirment ol tinonciol ossets

ln accordance with lnd AS 109, the Company applies expected credit toss (ECL) modet for measurement and recognition of impairment
toss on the foltowing financia( assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade
receivabtes and bank balance.

b) Trade receivables or any contractual right to receive cash or another tinancial asset that result from transactions that are within
the scope of lnd AS 115.

The Company foltows 'simptified approach' for recognition ot impairment lo5s attowance on trade receivabtE.
The apptication of simplified approach does not requirc the Company to track changes in credit risk. Rather, it recognis6 impairment
loss atlowance based on lifetime ECL5 at each reporting date, ri8ht trom its initial recognition.

For recognition of impairment toss on other fihancial assets and risk exposure, the Company determines that whether there has been a
signiticant increase in the credit risk since initial recognition. lf credit risk has not increased significantty, twetve month ECL is used to
provide for impairment Loss. However, if credit risk has increased significantty, tifetime ECL is used. lf, in a subsequent period, credit
quatity of the instrument improves such that there is no tonger a significant increa5e in credit risk since initial recognition, then the
entity revens to rccognising impairment loss atLowance based on twetve month ECL.

Lifetime ECL are the expected credit losses resulting from att possibte detautt events over the expected tife of a financiat instrument.
The twetve month ECL is a portion of the tifetime ECL which resutts from default events that are possible Mthin twetve months after
the reporting date.

ECL is the difference between atl contractua( cash ftows that are due to the Company in accordance with the contract and atl the cash
ftows that the entity expects to recejve (i.e. net of att cash shortfatls), discounted at the originat ElR. When e5timating the cash ftows,
an entity is required to consider:

- All contractual terms of the financial instrument (inctuding prepayment, extension, catl and simitar options) over the expected life of
the financial instmment. However, in rare cases when the expected tife ot the tinancial instrument cannot b€ estimated retiabty, then
the entity is required to use the remaining contractuat term of the financial instrument.

- Cash ftows from the sate of cotlaterat hetd or other credit enhancements that are integrat to the contractuat terms.

As a practicat expedient, the Company uses a provision matrix to determine impairnent [o5s atlowance on its trade receivabte5. Th€
provision matrix is based on its historicatly ob6erved defautt mtes over the expected tife of the trade receivabtG and is adiusted for
forward-tooking e5timates. At every reporting date, the historicat observed defautt rates are updated and change5 in the forward-
looking estimates are anatysed.

ECL impairment loss attowance lor reversat) recognised during the year of profit and toss. The amount is
reflected under the head 'Other expenses / income in the statement

The Company does not have any purchased or originated
impaired on purchase/ origination.

Gr-r-r o. \4
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assets which are credit
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Financial llabilities

lnitiol recognition ond l,eosurcment

Financial tiabitities are cLassified, at initiat recognition, as financiat tiabitities at fair vatue through profit or toss, Loans and borrowings,
payabtes, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

Alt financial tjabilities are recognised initiatty at fair vatue and, in the case of loans and borrowings and payabtes, net of directty
attributabte transaction costs.

The Company's financiat tiabitities trade and other payables, loans and borrowings inctuding bank overdrafts and derivative financial
instrument5.

Sub s eqt/F. n t fi e o su r e men t
The measurement of financial tiabitities depends on their classification, as described below:

Finonciol liobilities ot Ioir yolue through ptofit or loss
Financiat tiabitities at fair vatue through profit or loss inctude financial tiabilitiG hetd for trading and financial liabitities designated
upon initiat recognition as at fair vatue through profit or toss. Financjat tiabilities are classified as hetd for trading if they are incurred
for the purpose of repurchasing in the near term, This category atso inctudes derivative financiat instruments entered into by the
Company that are not designated as hedging instrum€nts in hedge reLationships as defined by tnd AS 109. Separated embedded
derivatives are atso ctassified as hetd for trading untess they are designated as effective hedgin! instruments,

Gains or losses on tiabilities hetd for trading are recognised in the profit or toss.

Financiat liabitjtiG designated upon initiat recognition at fair vatue through profit or loss are desilnated as such at the initia( date of
recognition, and only if the criteria in lnd AS 109 are satisfied. The Company does not have any financiat liabitities which are hetd for
trading. Nor it has designated any financiat tiabitity a5 FyTPL.

Loons ond bonowings
This is the category most retevant to the Company. After initiat recognition, interest-bearing toans and borrowings are sub6equentty
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or [o5s when the liabitities are
derecognised as well as through the EIR amortisation process.

Amortised cost is catcutated by taking into account any discount or premium on acquisition and fees or costs that are an jntegral part
of the ElR. The EIR amonisation is included as finance costs in the statement of profit and toss.

This category generatty applie! to borrowings, trade payabtes and other financial tiabitities.

Derecosnitio,t
A financial tiabitity is derecognised when the obtigation under the tiabitity is discharged or cancetted or expires. When an existing
financiat tiability is replaced by another from the same lender on substantiatty different terms, or the terms of an existing tiability are
sub5tantiatty modified, such an exchange or modification is treated as the derecognition of the originat liabitity and the recognition of
a new tiability. The difference in the respective carrying amounts is recognised in the statement of profit or toss.

Ottsetting of tinonciol instruments
Financial assets and financiat Liabitities are offset and the
enforceabte tegat right to off5et the recognised amounts and
settLe the tiabilities simultaneousty.

net amount is reported in the balance sheet if there is a currently
there is an intention to settle on a net basis. to reatise the assets and
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Government grants and subsidies

Grants and subsidr'e5 from the govemment are recognized when there is aeasonable assurance that (i) the company witt compty with
the conditions attached to them, and (ii) the grant/subsidy witt be received.

When the grant or subsidy retates to revenue, it is recognized as income on a systematic basis in the statement of profit and loss over
the periods necessary to match them Mth the retated costs, which they are intended to compensate. Where the grant relates to an
asset, it is recognized as deferred income and reteased to income in equal amounts over the expected usefut tife of the retated asset.

Cash and cash equivalents
Cash and cash equivalent in the Batance Sheet comprise cash at bank and on hand and short-term deposits with an originat maturity
of three months or tess, which are subiect to an insignificant risk of changes in vatue.

For the purpose of the statement of cash ftows, cash and cash equivatents consist of cash and short-term deposits, as defined above,
net of outstandin! bank overdrafts as they are considered an integral part of the Company's cash management.

Earnings per share

The Company's Eamings per Share ('E6') is determined based on the net profit attributable to the sharehoLde6' of the Company. The
Company disctoses EPS before and after exceptional items.

Basic earnings per share is catculated by dividing totat profit or toss for the period, attributabte to equity shareholders of the Company
by the weighted average number of equity shares outstanding during the period.

Dituted eamings per share is computed using the weighted aveGge number of common and ditutive shares outstanding during the year
including share based payments, except where the resutt wouLd be antiditutr've.

Exceptional items

Exceptionat items are those items that management considers, by virtue of their 5ize or incidence, shoutd be disctosed separatety to
ensure that the financial information atlows a better undeGtanding of the undertying performance of the business in the year and
facilitates more appropriat€ comparison Mth prior periods. Exceptionat item5 are adjusted in arriving at profit before tax.

Preference share!
Preference shares, which are mandatority redeemable on a specific date, are classified as tiabiLities. The dividends on these
preference shares are taken to the Statement of Profit and Loss as finance expense.

Contingent liabilities
A contingent tiabitity is a possibte obtigation that a.iles from past events and whose existence wilt be confirmed onty by the
occurrence or non-occurrence of one or more uncertain future events not whotty within the controt of the company or a present
obligation that is not recognized because it is not probabLe that an outftow of resources witt be required to settle the obtigation. A
contingent tiabiLity atso arises in extremety rare cases where there is a tiabitity that cannot be recognized because it cannot be
measured retiabty. The Company does not recognize a cohtingent tiabiLity but discloses it in the financiat statements, unless the
possibitity of an outftow of resources embodying economic benefits is remote.

__l
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2.2 Significant accounting judgments, $timatei aod assumptions

The preparation of the financiat statements requires management to make iudgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and tiabitities, and the accompanying disctosures, and the disctosure of contingent
liabitities. Uncertainty about these assumptions and estimates could resutt in outcomes that require a materiat adjustment to the
carrying amount of assets or liabilitig affected in future p€riods.

a. lmpairment allowance for trade receivabla5

The Company makes attowances for doubtfut accounts receivabte using a simptified approach which is a duat policy of an ageing based
provision and historicat / anticipated customer experience. /flanagement betieves that this simptified modet cto6ety represents the
expected credit loss modet to be applied on financial assets as per lnd AS 109. Refer note 6(a) for disclosure retating to impairment
aLtowance on trade receivabtes.

b. Employee benefits
The cost of the defined benefit gratuity ptan is determined using actuarial vatuation. An actuarial vatuation invotves making various
assumptions that may differ from actuat developments in the future. These inctude the determination of the discount rate, frJture
satary increases and mortality rates. Due to the comptexities involved in the vatuation and its tong'term nature, a defined benefit
obtigation is highty sensitive to changB in these assumptions. Att assumptions are reviewed at each reporting date. The mortatity rate
is based on pubticty avaitabte mortatity tabtes. Those mortatity tabtes tend to change onty at interval in response to demographic
changes. Future satary increases are based on expected future inftation rat6. Further detaits about gratuity obtigations are given in
note 15.

Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the
Ljkety timing and the tevel of future taxable profits together with future tax ptanning strategies. ln the absence of probabte future
taxabte profit, the Company ha5 restricted recognitjon of deferred tax as5et to the e(ent of defened tax tiabitity (refer note 7),

d. lmpalrment of non-financial asset

ln case of non-financiat assets, Company estimates asset's recoverable amount, which is higher of an asset's or Cash Generating Units
(CGU'S) fair vatue tess costs of disposal and its vatue in use. ln assessing vatue in use, the estimated future aash flow5 are di5counted
to their present va(ue using pre-tarx discount rate that reflects current market assessments of the time vatue of money and the risks

specitic to the asset. ln determining fair value less costs of disposat, recent market transactions are taken into account, if no such

transactions can b€ identified, an appropriate vatuation model is used.

e. Going concern

These financiat statemenb have been prepared on the basis that the Company witt continue as a going concern in a foreseeable futurc
(refer note 34).
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New and amended standards

The Company apptied for the first-time certain standards and amendments, which are effective for annual periods beginning on or
after Aprit 1, 2021. The Company has not earty adopted any other standard or amendment that has been issued but is not yet
effective:

lnterest Rate Benchmark Reform - Phase 2: Amendments to lnd AS 109, lnd AS 107, lhd AS 10,t and tnd AS I 16
The amendments provide temporary retiefs which address the financiat reporting effects when an interbank oftered rate (|BOR) is
reptaced with an altemative nearty risk.free interest rate (RFR).

The amendments include the foltowing practicat expedients:
(i) A practicat expedient to require contractual changes, or chang€s to cash ftows that are directty required by the reform, to t€
treated as changg to a ftoating interest rate, equivaLent to a movement in a market rate of interest

(ii) Permit changes required by IBOR reform to be made to hedge designations and hedge documentation without the hedging
retationship being discontinued

(iii) Provide temporary retief to entities from having to meet the separatety identifiabte requirement when an RFR instrument is
designated a5 a hedge of a risk component

These amendments had no impact on the financiat statements of the Company. The Company intends to use the practical expedients
in future periods if they become appticabLe.

Conceptual framework for financial reporting under lnd AS issued by lCAl

The Framework is not a Standard and it doe! not override any specific standard. Therefore, this does not form part of a set of
standards pronounced by the standard-setteE. while, the Framework is primarity meant for the standard-setter for formutating the
standards, it has retevance to the preparers in certain sr'tuations such as to devetop consistent accounting po(icies for areas that are
not covered by a standard or where there is choice of accounting poticy, and to assist att parties to understand and interpret the
Standards.

The amendments made in fottowing standard5 due to Conceptual Framework for Fjnancial Repoatinq under Ind AS inctudes amendment
of the footnote to the definition of an equity instrument in lnd AS 102- Share Based Payments, footnote to be added for definition of
tiabitity i.e. definition of tiabitity is not rcvised on account of revision of definjtion in conceptua[ framework in case of lnd AS 37 -
Provisions, Contingent Ltabitities and Contingent Assets etc.

The l,tCA has notified the Amendments to lnd AS consequential to Conceptual Framework under lnd AS vide notification dated June 1E,
2021, appticabte for annuat periods beginning on or after Aprit 1, 2021. Accordingty, the Conceptuat Framework is appticabte for
prepare6 for accounting periods beginning on or after Aprit 1, 2021.

These amendments had no impact on the financiat statements of the Company.

c. lnd AS 116: COV|D 19 related rent concessions

MCA issued an ameMment to lnd AS '116 Covid-l9-Related Rent Concessions beyond June 30, 2021 to update the condition for lessees
to appty the retief to a reduction in tease payments originalty due on or before June 30, 2022 from June 30, 2021. The amendment
apptiG to annuat reporting periods beginning on or after Aprit 2021. ln case a lessee has not yet approved the financia[ statements for
issue before the issuance of this amendment, then the same may be applied for annuat reporting periods beginning on or after April 1,
2020.

These amendments had no impact on the financial statements of the Company.

d. Amendment to lnd AS 105, lnd AS 16 and lnd AS 28
The definition of "Recoverabte amount" is amended such that the \ords "the higher of an asset's fair vatue less co6ts to sett and its
value in use" are replaced with "higher of an asset's fair value less costs of disposal and its vatue in use". The consequentiat
amendments are made in lnd AS 105, lnd AS 16 and lnd AS 28.

These amendments had no impact on the financial statements of the Company.
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Stlrlll. Lthtini lhnt.{
Not6 to th€ mn{.tunt .ertifi.d linaEial tt tcmnt3 fd th. ye.r lnded ler.h !I, 2022

Not. 6: Fin.nclal .r*tt

5(.) Tr.d. r*.iv.bl6 (.ur.n9

Thde c.iv.bl6 trm Mrct ted p.nl6

RE iv.bl6 lm rcl.ted p.niB (cdnd€rcd good) (re1e. note 2r)

Ls: All am6 fd doubtfol d.6ts

7,72,74,979

20,17,136

11 ,27,13,7O9

3,81,99,4t4

l't ,&,17 ,055
16,7O,49,521

(20,37,117)
Iotal trade re.eivablet 13,50,02,137

Tr.d. r..elvablce .g.ing *hedule

Outstandi8 for folLowih8 periods trom due date ol payment

Undi3poted tr.d. r.ceiv.bl.i

Diiplted tr.d. rn.ivablct

14,30,88,121 2,95,59,73a

20,17,135

1,74,54,4D 18,50,02,i33

70,1f,tr6
11,10,88,12r 1,15,91,111 1,24,51,079

Allowances for doubtf!l d.btr 17o,37,J37)
14,50,02,137

ng penods lrom due date ol payment

Undieputed trad. receivables

22,74.50,$6 1,r7,26,718 25,26,'16,169

1.57,26,718 25 ,24,16,469
Less: Allowan.es for doubtfut debts

25,2a,16,469

Therc .r. m tnde 
'@lv.bte 

wnich .e dw trm diBtoR or otn.r offlceG of the Cmpiny eitner jehlly or ,oinity ,tn .rry Fl$.

Tnd. Eeiv.bt6 .rc M interest b..rinB ..d .r. g66atly d tem of 15 to 90 d.F.

TEde k.ivabl6.re pl.dged .gainst bcwingr, the det its rcl.ting to wnich have b.en d*rib€d in mte ia(6).

6(b) C.rh .nd ..th .quiv.l.nt3

B.l.fta Mtn b.nks . in .!r6t.ccMt5 ,1,41,417
21,746

76,1a,$7
1,5n

Totll c.eh.nd c.sh.quiv.lehlt 53,05,201

6(.) other fl n.nci.l .ssets
Une.ur.d {Cm3'dered good, unlesoth.Mie 3t t.d,

oepcits with diginal mturity of ffie tlan twetve Mths (reter mte.)
S..uniy dep6lE {rcld iote b)

Rkeivabl. try.rds lndBtriat Plo@ti@ Subridy mder PSl, 2@7

,1,4,217

10,23,34.r36

1,86,7t5

1,10,41,95,4

1,01,80,5,19

11,36,212

9,08,6,r,1@

1,9,r,85,5,r5

7,11,271

3,17,71,6r'
71,69,241

Not .: The alffiid fixed d€posits arc .g.lnn b.nt gB.rnt6 prcvided to cuitn .urhorltie and c6tdE6.

Du.ing the year 6ded l,larch l1 , 2022, the CmP.ny n i foel@d tnc lo* .nd ihe .runt of *ddty depcit ha3 bs .djBted agalnrt !E nid lor<l@.e.

Not .: Th. CdrP.iy h8 not ganted any 16.! d a<,vame in tne .rturc of l6ns to p.omtes, diGtoB, key tun.gffit p€Mnet .nd tne rchted p.rtt6.

ffiimsl 4.1) .,,', lrr

*ii!;',ii;,.'',,' 
t *
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Starlite Lighting Limited
Notes to the management certified financial statements for the year ended l'larch 3't, 2022

Note 7: Deferred tax assets

The Company has the fottowjng carry forward of business toss and unabsorbed depreciation. Howeyer, in the absence of
probabil.ity of future taxabte profit, the Company has recognised deferred tax asset to the extent of deferred tax [iability.

Since the Company has not recognised net deferred tax asset, tax reconcitiatjon as required by lnd AS is not given.

Property, pLant and equipment : lmpact of difference between tax
depreciation / amortization charged for the financiat reportjng

Total deferred tax liability 3,73,65,387 2,65,80,599

Deferred tax asset

Provision for doubtfut debts and warranty

lmpact of expenditure charged to the statement of profit and (oss in the
but disatlowed for tax purposes

Losses avaitabte for offsetting against future taxabte income

30,12,852

70,16,835

2,73,35,700

37,84,465

1,03,48,200

1,24,47,934

Deferred tax asset to the extent of liability 3,73,65,387 2,65,80,599

Particulars
March 31, 2022

Rupees
March 31 , 2021

Rupees

Business loss

Unabsorbed depreciation
1 ,99 ,47 ,18 ,348
1,51,95,60,571

1,80,45,88,388

1 ,39 ,53 ,7 1 ,472
Total 3,51,42,74,919 3,19,99,59,860

The detaits of expiry of business loss is as under:

Year of loss Amount Expiry
2014-2015

2016-2017

2017-2018

2018-2019

2019-2020

2020-2021

?021-2022

2,47,8?,605

1 1 ,16 ,97 ,012
30 ,91 ,87 ,Z4Z

48,46,85,084

36,55,91,275

35,08,73,296

34.79.01.834

2022-23

7024-25

2025-76

2026-27

2027-28

2029-30

2030-31

Total 1,99,47 ,18,348
There is no expiry date for unabsorbed depreciation.



Starlite Lighting Limited
Notes to the management certified financial statements for the year ended A arch 31, 2022

Note 8: Advance income tax (net)

Note 9: Other non-current assets

Unsecured (Considered good, unless otherwise stated)

Note 10: lnYentories
(At lower of cost and net realisable value)

During the year ended lr{arch 31,2022, an amount of Rs. 48,114,359 (March 31, 2021: Rs. 3E,625,116)
was recognized as an expense towards provision for stow moving inventories.

lnventories have been pl.edged as security against bank borrowings, the detaits retating to which have
been described in note 14(b).

Note ,1: Other current assets

Unsecured (Considered 8ood, unless otherwise stated)

Particulars ^ 
arch 31, 2022

Rupees
,rlarch 31, 2021

Rupees
lncome tax asset (net) 40,93,069 16,51,322
Total adyance income tax (net) 40,93,069 16,51,312

Particulars
March 31, 2022

Rupees
March 31, 2021

Rupees

CapitaL advances 58,47 ,657
Total other non-current assets 54,47,657

Particulars
L{arch 31, 2022

Rupees
,'larch 3'1, 2021

Rupees

Raw materiats

(inctuding goods in transit of Rs. 20,281,040 (March

31,2021 : Rs. 25,342,276)
Work-in-progress

Finished goods

Stores and spares

Packing and other materiat

22,55 ,61 ,899

2,30,63,773

4,59,23,062

32,51,427

7,26,48,806

26,59,43,094

3,95,27 ,370
2,U,74,945

47,70,633

7,67 ,36,195
Total inventories 32,O4,49,9'17 35,74,52,237

Particulars
March 31, 2022

Rupees
March 3 1, 2021

Rupees

Advances to supptiers

Advance to othe6
Prepaid expenses

Batances with government authorities

85,55,140

9,15,497

?1,84,436

11,'19,02,196

65,76,786

6,78,826

21,01,044

9,51 ,25,337
Total other current assets 't2,35,57,269 10,44,8'1,993

-- 1'

.'l r 
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Starlite Lighting Limited
Notes to the management certified financial atatements for the year ended i{arch 31, 2022

Note 12 : Equity share caplt.l

a. Reconciliation of the number of shares and amount out5tanding at the beginning and at the end of the year:

Particulars

l arch 31, 2OZz

Rupees
itarch 31,2021

Rupees

No. of shares No. of shares Amount
Outstanding at the beginning of the year

Add: Shares issued during the year
1,25,00,000

4,50,00,000

12,50,00,000

45,00,00,000
1,25,00,000 12,50,00,000

Outstanding at the end of the year 5,75,00,000 57,s0,00,000 1,25,00,000 12,50,00,000

b. Terms/ rlghts aftached to equity shares

The Company has only one class of equity shares having a par vatt€ of Rs.lO per share. Each hotder of equity shares is entitled to one vote per share.
ouring the year ended March 31,2022, the amount of per share dividend recognised as distributions to equity sharehotders was Rs. Nit (l,iarch 3't,
2021: Rs. Nit).

Any dividend proposed by the Board of Directors of the Company is subject to approval of the shareholders at the Annual General Meeting.

ln the event of tiquidation of the Company, the hotderr of the equity shares witl be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution witl be in proportion to the number of equity thares hetd by the sharehotders.

c. Details of shareholdeB holding more than 5% of equity shares in the Company:

Name of shareholder
March 31 , 7022

Rupees
,,tarch 3'1,202'l

Rupees

No, of shares % holding No. of shares % holding

M/s Baiaj Etectricats Limited
Arvind tharati
Ravindra Bharati

M/s Jamnalal & Sohs

M/s Startite Components Limited

5,08,74,990

7,02,5@

25,60,000

16,25,000

6,87,5@

't.zz%

4.45%

1.20%

58,75,000

7,02,500

25,60,000

16,25,000

6,87,500

47,00%

5.67%

20.48%

13.00%

5.50%

d. No shares were aLtotted as fulty paid'up puBuant to contracts without payment being received in cash during the year of five years immediately
preceding the date of the baLance sheet.

A! at A{arch 31, 2021

Equity shares of Rs. 10 each, fully paid

Name of the promoter
No. of shares at the

beginning of the
year

Change during the No. of shaaes at the
end of th€ year % oI total shares

% change during the
year

M/s Baiai ELectricals Limited
Arvind Bharati

Ravindra Bharati

58,75,000

7,O2,5N

25,60,000

58,75,000

7,02,500

25,60,000

47.00%

5.62%

20.48%

Match 31, 2022
Rupees

March 31, 2021
Rupees

Authorised

1 02,500,000 (^,tarch 31, 2021 : 102,500,000) shares of Rs.10 each 1,02,50,00,000 1,02,50,00,000

ltiued, subscribed and fully paid-up

57,500,000 (March 31, 2021: 12,500,000) equity shares of Rs.lO each 57,50,00,000 12,50,00,000

57,50,00,000 12,50,OO,000

There are no shares reserved for issue under options,

Shareholding of promoters

As at March 31, 2022

(Equily shares of Rs. 10 each, futty paid)

Name of the promoter
No. of shares at the

beginninS of the
year

Change during the
year

No. of shares at the
end of the year % of total shares ffiiffie.n.

year

M/s Baiaj ElectricaLs Limited

Arvind tharati
Ravindra tharati

58,75,000

7,02,500

25,60,000

4,49,99,990 5,08,74,990

7,O2,5N

25,60,000

88. 48%

1.22%

4.45%

41.48%

-4.40%

16.03%

shares

6yr\e>\
i1-r.'.1i. ':T
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(ii)

Starlite Lighting Limited
Notes to the management certified financial statements for the year ended ,rtarch 31, 2022

Note l3 : Other equity

'Capital Reserve has been created on account toans waived off by the banks in the Year 2006-2007. The distributjon of
the amount witl be subject to the restrictions placed by the Companies Act, 2013

' Securities premium account has been created on account of 400,000 shares issued to Bajaj ELectricaLs Limited in the
year 2007-2008 at a premium of Rs. 8.75 per share. The amount can be used for the purpose stated in section 52 of the
Companies Act, 2013 (as amended). lt is not avaitabte for distribution to sharehotders.

The above reserves wi[[ be utitised jn accordance with the provisions of the Companies Act, 2013.

(iii)

Particulars
March 31, 2022

Rupees

March 31, 2021

Rupees

Capitat reserve

Securities premium

Retained earnings

6,46,11,857

3,50,00,000

(4,14 ,06,05,646\

6,46,11,857

I,50,00,000
(3 ,74 ,31 ,44 ,882)

Total other equity (4 ,O4 ,O9 ,93 ,7 89\ (3,64,3 5,33,025)

6,46,11,857 6,46,11,857

Securities premium
l'{arch 31, 2022

Rupees

March 31, 2021
Rupees

Opening and ctosing batance' 3,50,00,000 3,50,00,000

Retained earnings
March 31, 2022

Rupees

March 31, 2021

Rupees

opening balance

Loss for the year

Other comprehensive income/ (toss)

(3,74,31,,r4,883)

(39,83,23,068)

8,62,305

(3,24,82,59,810)

(49,34,70,041\

(14,15,O32)

Closing balance 14,14,06,O5,6461 (3,74,31 ,44,883)



Starllte Llghtiry Limited

NotB to the m.nagement .ertilied finan.ial statments fo. the ye.r ended l{.rch 31, 2022
Note la(.): Long tam borowings

, arch 31, 2022

oeb.nturd (surcd) (r.f6 not..)

Leis: Unamortired toan proc6sing ciar86

Non-convdtibl. pr.f.r.nc. sh.r6 (uns*ored) (refer notG b)
10,000,000 91 Red€emable preference thar6
5,000,000 9$ Redeemable preference !har6
30,000,000 Rededable Dreference shar6

Tcrm lo.n rrom banks (re.ur.d) (r.f.r ootc c)

T.rm lo.n from rel.ted pany (unr..ur.d) [r.16 not. (d) and 291

5.16 t.r d.r.rr.l loan (un*ur€d) (r.f.r not. e)

12,15,16,521 a7 ,93,45,574
(24,89.861i

19,98,35,760

9,01,02,552

67 ,61,?7 ,786

3,3E,95,00,000 2,80,00,000

12,35,16,521

18,26,34,852

E,23,46,959

61,41,17,756

1,59,16.667

87,68,55.661

r,r3,52,500

94,.10,00,000

4,61,507
4 ,15 ,57 ,66,O9A 2,80,00,000 1 ,25,24,47 ,767 1.8!,26,72.668

Amdnt disclosed under the head shon'term borowings' [refer note 14(b)] (2,80,00,000) (r.81,26,72 668)

Iotal Iong term borrowings I ,35,47 ,66,O9E 1 ,25,25,47 ,7 67

septemb€r, 20?1 40,00.00,000 9.831
(Upto June 26,2020: 9.ll%)

Mar.h,2022 25,00,00,000 I T.50ft

101-l l5 ,000 1r.50%

The debenturg are se.ured by fiBt pari passu charge Mr movabte and immot?ble fixed asr€ts of th€ Conpany. Dlring the year ended Abrch 31, 2022, the
Co.npany has repaid the deh€nture5-

(b) kef66.€ rhar6
,0,000,000 - 9S cumuladve rcde€nabl€ prefereice shar6 rede€mable on June 10, 2024
5,000,000 - 9l cumulative redeqnable preference shar6 redsable d June 10, 2025
30,000,000 - 0r rede€mable preference !har6 redeemable in 3 equal tranchg at an yield of 101 d June 10, 2026, Jun€ 10, 2027 and June 30, 20?E

(c) Tsm ldn trorn b.ntt
The Company had availed term loan frdn state Eank or lndia under Govemment of lndiat Eher8ency Line of €redit kheme for the purpose of meenng $e
workins capital requi.ements, oFrating liabiliti6 and r6tan operatio.rt once lo.kdown is over. The eld t@n was Eu.ed by prihary a.d cottaterat se.uritig
inctudinS mo^8age..reat€d in the fa@r of bank. Ihe loan carried int€rgt of Extemat Bench,na* Link€d Rate (EB[R) + 0.75 i.e. 7.406 p.a. and maximum of
9.25X p.a. durjng e.tne tenor of loan. hterBt is aEtlied at monthly intervals- Ihe toan was repayable atter a moratorium period of 12 months and wat
repayable in 36 monthly instatments after moratorlum. Ihe Company has applied th€ term loan for the purpos€ for which it was obtained .nd the snid loan was
r€paid by the Conp.ny during the year ended llar.h 31, 2022.

(d) Lo.ns fro,n reht.d p..ty
The uns€.ured loan ii from Bajaj Eledricals tlmited and carrie5 an interest rate of 10.301 to 1 r g p. a. fixed (rarch 31 , 2021 : l,rCLR + 1 .75t and 10.30S p. a. )

(€) 5.16 td defs..l lo.n
The tates tar dererral loan wa3 payabte in 5 yearty instaLments. Arrine, th€ year ended A4arch 31, 2022, the Co.npany has repaid the iaid loan.

ffift
f-(.':ri:l'r '-f, \ l,l,r r.:;,i.r tiii/fT
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St.rlite Lithting Limit€d
Note. to th. manalem€nt c*tified fin.n.ial tt.temenB fo. the year nd€d l{ar.h t1, 2022

Note 1,1(b): Short term borrowln8i

lrar.h 3r. 2022 ,,tarch 31,2021

Fron banrs (sftured) (refer not. a)

Wortins c.pital lo.n (€u.€d) (r.fer note b)

Bill dis.ountinr (wlth reouBe) (refn not.c)

L@3 from rel.ted p.rty (unsecured) lrefd not. (d).nd 291

current maturitrBof tong term d.bt [r.f.r note la(a)]

11 ,74 ,7E,411

40,14,52,050

2,80,00,000

27,21,70,41

74,89,91,136

6,98,10,611

76,51,19,$6

1,43,X,77,666
Iotal rho.t t€rm borrowingi 54,14,4O,461 1,64,47,44,112

(a) se<ured lo.n, from b.nk
The toans are secured aSain3t stock, book debts, other recelvables, propeny, plant and equiplltent and coltateral se.urity Siven by Eajaj Ele.tricalr limjted. the
rate of int€rest 9.05X io 101(^arch 31,2021 :8.95Xto 101).

(b) workin! clpit.l lo.n
Ihe bonoring w;s fd wo.kinS capital Frrpo.e against book debts, othe. receivable, propeny, plani and equipnent and comton btter of Bajal Electri€als
Umjt€d and witn charge over stock and receivablE for a p€riod of 12 months (yeany renewat) with interBt in ranse from 7..r0l; to 12.00jI. with rejDe.t to th€
said loan, the Company has filed the required quarterly statemenB wiich are in agre€ment v.ith the bool.s of.ccounts. ounng the y€ar mded A,lar.h 31, 2022,
the Cdnpany has repaid the said loan.

(c) lllldtcountlnl (with rEoursc)
The dilcounting facility had availed from bank and financiat inrtitution with recouls€. Ihe dircounting charger are ln the range of 10X to 10.E51. During the year
ended l ar(h 11, 2022, the Cmpany has repaid the s.id facitiry.

(d) Un3ftur.r, l@n from r.l.t.d p.rty
The unse.ured toan i5 from Eajaj Ete.tri.als umjted and is repayable on demand. The rate of inrerest is cLR plus 1.7511(rilarch 11,2021 :A{CLR + 1-75i ro 1lx
fixed). Further, the Company clasrifiE amounts payable to Bajaj Electric.ts Limited fo. more than ,t5 days under shon tem borowings and carrie. an interest of

xot. r,a(c): oth6 financial lrabiriti.3 (curr.nt)

lilarch:t1,2022 lnrch 31, 202r

lnterest ac.rued and due on borowings
Emptoyee related liabiliti6
Outstanding liablutis

2,9),11,461

1,33,26,293

1,25,11,605

90,60,861

1,17,86,817

1,95,76,529

Total other finan.ial liabiUties 5,51,81,759 I,O1,71,207

Note 14(d) : Trade payables

Trade payables (excQt 8.Jaj Electricats Limited) are nolnterest bearing and g€neratly have a payment rerm of 15 to 160 days. tn
Limited, no inter€5t is payabte in cas€ payment ir made within 45 days. The Company ctassifieJ amounts payable to Balal Electricalt
days under short tenn borrowlngs [refer not€ 14(b)] and carriei an inrere.t of6.75S p.a.

Tr.de p.yables.g.in8.ch.dul. ;t

l'{arch 31, 2022 l arch 31, 2021

Iotal outstanding dues of micrc enteprises and small enteDrir6 Gefel nore 15)
Total orGtanding du6 of creditors other than micro enterprises and small enrerprjsg
Trade payabls to retated partiE tefer note 29)

4,19,19,960

E,21,5rt,95E
,1,1 1,60,046

,96,70,8't4
19,01 .24,679

26,07,04
12,15, r 5,004 19,27,34,727

16,54,34,961 79,24,06,541

- du6 ofmicro sterprise5 and smaU €nterpris
- du6 of credito.s other than mic.o enterpris€s and small

4,'17,71,15]

11,96,60,137

1,19,19,960

12,35,15,00,t

202

Ootetanding lor following periods from dse date ol payment

Undliputed trade p.yab16
- dues of mlcro enterpnsg and smaU €nteQris€s
- dues of creditoB other than micro enterpnsB and smatt

9,96,70,41
1E,56,67,1y 70,68,595

9.96.70.A11
19,27 ,35,729

2E.53,17.948 70,64,595 79,24,06,543

t.
tl
.. '^\



Starlite Lighting Limited
Notes to the management certified financial statements for the year ended ll arch 31, 2OZ2

Note 1 5: Provisions

ProYision for warranty
Warranty costs are provided on a technical estimate of costs required to be incurred for repairs, reptacements, material used as
per past experience in respect of warranty costs. lt is expected that this expenditure will be incurred over the contractual
warranty period.

in the abovemoYement are summarised below :

Particulars
arch 31, 2022

Rupees
,riarch 31,2021

Rupees

Opening batance

Provision created

Provision utitized

1,45,55,635

1,63,14,935

(7,13 ,20,0141

't ,53 ,47 ,740

1 ,57,93,759
(1,65,85,364)

Closing balance 9 5,50,5 56 1,45,55,635

Note 16: Other current liabilities

Particulars
lt arch 31, 2022

Rupees

A arch 31, 2021
Rupees

- Emptoyee related tiabitities
- TDS payabte

- Others

Security deposit

't6,44,873

34,24,303

44,410

2,1 5,000

18,50,649

21,41,787

4,494

Total other current liabilities 53,28,585 39 ,97 ,430

Particulars
March 31 , 2022

Rupees

l arch 31, 2021
Rupee5

Long-term Short-term Long-term Short-term

Employee benefit obligations
Leave obtigation

Gratuity (refer note 30)

Others

ProYision for warranty

1 ,51,73,'t65

83,95,947

7,06,498

95,50,556

2,15,26,116

1 ,43,64,414
6,92,716

1 ,45,55,635
Total proYisions 1,51 ,73,165 1,86,53,001 2,15,26,116 2,96,12,77 5
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Starlite Lighting Limited

Notes to the management certified financial statements for the year ended March 3 1, 2022

Note 17: Revenue from operations

Note 17.1: DisagSregated reyenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

Note 17.2: Contract balances

Trade receivabtes are non interest bearing and are generatly on terms of '15 to 90 days.

Note'l 7.3: Performance obligation

The performance obtigation is satisfied upon deuvery of consumer products to the customer. The contract
atso contains warranties for fixing the defects that existed at the time to sate to the customers,

Note 18: Other income

Gain on sale of property, plant and equipment
During the year ended March 31, 2022, the Company has sotd tand
vatue of Rs. 29,124,865 resutting in a gar'n of Rs. 60,975,135.

Particulars
March 31 , 2022

Rupees

March 31,202'l
Rupees

Revenue from contracts with customers

Other operating revenue

1,82,61 ,07 ,567
9,31 ,67 ,575

1,74,55,12,991

6,45,06,806
Total 't,91,92,75,',t47 1,81,O0,19,797

Particulars
L{arch 31, 2022

Rupees

liarch 31 , 202'l
Rupees

lndia

Outside lndia
1 ,82,47,97 ,439

'l 3,10,'128

1,71,67,50,771

2,87,62,220
Total revenue from contracts with customers 1,82,6't,O7 ,567 1,74,55,12,991

Timing of revenue recognition

Particulars
March 31, 2022

Rupees

March 31, 202'l
Rupees

Goods transferred at a point jn time 1 ,82,61 ,07 ,567 1,74,55,17,991
Total revenue from contracts with customers 1,82,61,O7,567 1,74,55,12,991

Particulars
l'{arch 31, 2022

Rupees

March 31, 202'l
Rupees

Trade receivables 18,50,02,187 75 ,18 ,16 ,469
Total 18,50 ,O2,187 25 ,28 ,1 6,469

Particu lars
lrtarch 31, 2022

Rupees

March 31,2021
Rupees

lnterest income

Gain on sate of property, ptant and equipment (net)

Foreign exchange gain (net)

19,87 ,387
6,02,64,598

23,39,370

40,82,751

68,773

40,03,418
Total 6,45,9'1,355 81,54,442

6ffi#U
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Starlite Lighting Limited
Notes to the management certified financial statements for the year ended ,{arch 31, 2022

Note 19(a): Cost of materials consumed

Particulars
Match 31, 2022

Rupees
March 31, 2021

Rupees

Raw materiats at the beginning of the year

add:
Purchases

Freight inward

Le5s:

Provision for impairment loss

Raw materiats at the end of the year

76,59,43,094

1 ,37 ,79 ,33 ,473
'1,51,34,845

(6,74,0/.7).

22,55,61,899

24,41 ,47 ,781

1 ,35,25 ,32,7 10

1,26,72,249

2,33,85,133

26.59.43.094
Total cost of raw material consumed '1,43,42,23,560 1,32,0O,24,513

Note 19(b): Changes in inventories of work-in-progress and finished goods

Particulars
arch 31, 2022

Rupees
l{arch 31, 2021

Rupees

Opening balance

Work-in-progress

Finished goods

3,95,27 ,370
2,04,74,945

4,64,71,265

2,36,32,180

Total opening balance

Closing balance

Work-in-progress

Finished goods

6,O0,02,315

2,30,63,723

4,59,23,062

7,O1,03,445

3,95,27 ,370
2,U,74,945

Total closing balance 6,89,86,785 6,00,02,31 5

Changes in inventories (89,84,47O1 't ,01,01,130

Note 20: Employee benefit expense

Particulars
March 31, 2022

Rupees
March 3'1, 202'l

Rupees

Sataries, wages and bonus

Contribution to provident and other funds

Gratuity(refer note 30)

Leave compensation

Staff wetfare expenses

9,55,25,001

1,10,62,80s

19,33,909

14,59,170

I,96,142

8,98,51 , 163

1,07,98,638

1t,70,631

9,54,636

13,82,009

Total employee benefit expense 1 1 ,O8 ,7 7 ,227 10,52,57,O77

Note 21: Depreciation and amortisation expense

Particulars
March 31 , 2022

Rupees
March 3'1, 2021

Rupees

Depreciation of property, ptant and equipment (refer note 3)

Depreciation of right-of-use assets (refer note 28)
Amortisation of intangibte assets (refer note 5)

6,31,78,829

1,69,29,891

6,67,97,O08

3,38,80,845

Total depreciation and amortisation 8,O1,O8,720 10,06,77,853

ffi.^"N
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Starlite Lightlng Llmited

Not6 to the management certified financi.l statement5 for the ye.r end€d ,larch 31, 2022

Paymeni to auditor lrefer details below)

Provirion for doubtfut debts

for inventory impairmen!
of lndustriat Promotion Subsidy

1,15,55,510

5,19,08,111

3 ,49 ,',l',l ,972
'13,M,7'17

36,67,569

16,93,864

84,51,925

43,14,912

1,08,19,114

1,68,259

r,53,780

15,004

1,63,14,935

83,63,178

78,05,47
72,76,044

18,96,949

20,37,136

1,07,836

88,55,147

74,14,195

r,96,18,074

7 )4,34,4O2
1,71,16,838

54,65,469

47,63,555

15,71,180

15,40,405

32,69,841

98,86,7.27

2,75,963

51,471

1,57,91,159

7r,31,261

1,17,47,625

17,93,174

19,78,2_6

68,09,5s2

96,86,582

Note 22a: Detatlr of payments to auditors

It rch 11,2022
Rupe€s

l arch 31, 2021

Rup€€s

Payment to audltor

- Audit fee
ln other capacity

- Other audit related services

Reimburrement of expenres

14,00,000

.1,50,000

46,949

r9,00,000

7a,26
Total p.yments to audltors 1E,96,949 19,74,766

Note 23: Finance cost

,Lrch 31,2022
Rupe6

L4arch 31,2021
Rupees

lnter$t on debts and borrowings

lnterest on preference shares Irefer note t4(a)l
lnterest on lease tiabitity (refer note 28)

lnterest on otheB
Bank charges and commission

42,54,f7 ,907

8,1r,71,520

1,76,21,747

54,82,189

58,16,114

38,3t,26,085

7,@,11,517

1,21,86,511

1,74,U,@a
1,51,08,156

53,85,69,492 19 ,90 ,97 ,299

Note 24: Exceptional items

r,t.rch 11, 2022 ,,larch 31,2021

lmpairment of inventories

tmpairment of property, ptant end equipment
71,11,103

1,59,91,347

8,1,30,411

5,41,01,011
Total exceptlonal items 4,31,02,650 6,25,31,461

lmpalrment ot lnventori6 .nd prop€rty, pl.nt .nd equlpment
For the ye.r ended lLrch 3'1, 2022:
During the year ended li^arch 31, 2022, vrith re5pect to LEo business, the Company has recorded impairment provision for inventories of
Pl. 7,1 1 t ,303 based on the net reatisable vatue and prope(y, plant and equipment ot Ps. 15,991 ,147 due to lower future demand for LEDS

resulting in recoverabte vatue of these assets being lower ihan the carrying value.

For the ye.r ended lLrch 3'1, 2021:
CFI- technotoey has been repLaced by LED and other newer te(hnotogies in lighting industry. Considering significant reduction in CFL

business and lower future demand the Company durinS the year ended March 11, 2021 had recorded provision towards inventory
impairment of Rs. 8,,{30,411 and impairmenr of property, plant and equiprnent of Rs. ,9,799,514.

Ftrrther during the year the said financiaL year, the Company had discontinued air conditioner
value of there assets based on quotation received from prospective buyer and accordingty
prope(y, plant and equipment of Rs. 9,301,519.

Note 22:

March 31,2022 March 11,202'l

Sparer and

Iotal other expenses 14,4?,92,346 21 ,39 ,54,944



Starlite Lightjng Limited
Notes to the management certified financial statements for the year ended t{arch 31, 2022

Note 25: Capital and other commitmentt

/.5 at March ll, 2022 th€ Company has capiral commirments ol Rs. 1,995,500 (March ]1, 2021 : Rs. 19,218,931).

Note ?5: Earnjng per share

The fottowing tabLe reflects profit and share dala used tn basic and ditured EPS computarions

Note 27i Pending litlgations

Contingent liabilities

Particulars
tlarch 31 , 2022

Rupee5
L&rch 31,2021

Rupees

Claims against the company not acknowledged as debts:

Direct tax matters
lndirect tax matters
Obtigations under EPCG kheme

29,49,267

2,96,82,111

37,92,948

17,71,602

5,i 1,06,r49

Total 3,26,31,378 5,86,70,699

Direct and indirect tax matters
The Company i5 contesting the demands and the management, betieves that its position wilt tikely b€ upheld in the appetlate process. No tax
expense has been accrued in the financial statements for the tax demands raised. The management believes that the uttimate outcome of this
proceedjng wjtl not have a materiat adveBe effeat on the Companys financiat position and resutts of the operations. Accordingly, no provision for
the contingent liability has been recognized in the finan.ia[ statement.

Obligatlons uhder EPCG Scheme

The Company had imported machineries for manufacturing of CFL and water Heaters under the Export Promotion Capital Goods Authorisation
("EPCG Scheme"). The 5aid kheme requires the Company to frJtfil export obligations equivatent to 6 to 8 tirnes of the duties saved on capitaL goods.
The obLigation needs to be futfitted in a pres.ribed period rerkoned from the date of issue.

For CFL, the Company has met the export obligation partialty resutting in unfulfiLled duty saved of Rs, Rs. 9,974,069 (March 11, 2021: Rs. 9,974,069)
and interest accrued amounting to Rs. 19,708,M2 (l,{arch 11, 2021: Rs. 18,211,912). The Management has applied to Directorate cenerat of Foreign
Trade ("DGFT), Pune s€eking waiver of unfulfilLed export obtigation as the Company coutd not meet the same due to competition, tow demand,
technotogical obsoles.en.e and newer technotogies hke LED reptacing CFL. The Management based on tegal opinion is confident that since CFL
technotogy has become obsolete and replaced by lED, the waiver witl be granted for both principal and interest Liability. Thus, no provision has
be€n recorded for the same.

For Water Heaters, during the year ended March 11, 2020, the Company was granted an extension by DGFI to meet the export obligation by tlay and
June 2022. Further, the Department atlow€d Fans assembled by the Company for meetinS its export obligation. Though the Company has not made
export of Water Heaters and Fans in past, Bajaj Electricats, the hotding company has necessitry presence in the export market and agreed to support
the Company for rneeting its export obligations. During the year ended March 11, 2021, the Company had unfutfitted export obligation of Rs.
11,409,2m and interest of Rs. 11,510,868. During the year ended Match 31,2022, the Company has futritted the entire export obLigation and have
re<eived the disaharge certificates from DGFT.

l,a(ch 31, 2022 l arch 31, 2021
Rupees

Loss before exceptionat jtems

[o6s after exceptional items

Number of equity shares

Weighted average numter of equity shares

Earnjng per share (nominaL value of Rs. ,0 per share)
Before exceptional itema . Basic and dituted
After exceptional items - Easic and diluted

(15,52,20,418) (43,09,38,577)

(39,81,23,068) \49,34,70,041)

5,75,00,000

5,25,68,493

16.76)
(7.58)

1,25,00,000

1,25,00,000

(14.48)

(19.48)

illt,



Slarltte Llghting Limited
Notes to th€ man.geh€nt certlfied flnancial statehents for the ye.r ended M.rch 3t, 2022

The Company had tease contracts for various ptant and machinery used in its operations and the land upon which factory is built. Leas€s of plant and machiner Seneralty have
lease terms between 3 and 5 years, while leasehoLd land generaUy have lease term of 67 years. During the year ended Mar€h 31, 2022, the Company has fore€losed the tease for
plant and machinery and have sotd the leashold tand.

The Company also had certain tease! of storaSe spaces with lease terms of 12 months or les and teas€s of godown premises with low value. The Company applies the Short.term

said storag€ space as welt a5 godown.

a- CarryinS val!e of right of ue assetr at the end of the reporting period by class

As at llarch 11, 2022

b. A aturity.nalysis of lease U.biliti€.

l4aturity analysir - .ontr.ctu.lundiscounted calh flows
t arch 11 , 2022 ,{arch 11, 2021

8,03,89,824

1,96,26,010

TotaL undis.o!nted lease liabilities ar at year end 12,00,15,85,t

Lease liabilities included in the statement of linan.ial po3ition 10,X0,26,714

2,24,31,758

8,05,94,960

The weighted average incrementat borrowlng rat€ apptied to tease tiabilities B betwe€n the range of 9% to 11f for originat priod of 60 months.

.. AmounB r€.ognls€d ln st.tem.nt of proflt.nd loss

A4arch 31, 2022 l arch ll,2021

lnterest on lease tiabilities 1,76,?1,742 1,21,86,531

Expentes retatinS to short.term teases r0.00.000 11,06,200

xpens€s relating to teases of tow-vatue assets, excluding short-term leas€s of low value assets 6,91,864 4,64,980

Depre.iation expense of nqht ol use assets 1,69,29,891 3,38,80,845
Amount re.qnised in profit and lo5s a(count 3,62,45,497 4,76,38,558

d. Amounts recoqnised in the statement ot <a3h flows

batch 11, 2022 l arch 31,2021

Lease tiabitity as at besinninq ol the year 10,10,26,718 14,?3,70,784

Add: lnterest on lease Uabitity charged to statement of profit and to6s 1.76.21,742 1,21,86,511
Less: Closing liabiuty as at the end of the year 10,30,26,718

Totalcash outfLow fo. leases 12,06,44,460 5,15,30,099

'l,2071 31,2022
6?.88,885 61,93,344 95,517

7.67,58,379 1,11.21.601 1.56.]4.774
Plant and machinery. Prepaid Leas€ 11.99,576 1,99,576

3,12,16,410 'l,73,16.949 1,69,79,491

'$/crtr uo \i)
*e/ rr: rur,, \-;)

:1,\'r,,, Ir.j;ti,': / j/f \ lal

1. 2020
Deletion during

3'l,2021
64,

13.89,191

5,90,91,951 7,

machrnery. Prepaid Lease 25.88,767

6.81.27. 3,18.80.845 3.
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Starlite Lighting Limited
Notes to the management certified financial statements for the year ended March tt, 2022

Note 30: Gratuity

The Cornpany has a defined benefit gratuity plan which is unfunded. Every employee who has completed 5 years or more of seMce gets a qratuity
on departure at 15 days satary (last drawr salary) for each completed year of seMce.

The fotlowing table summarizes the components of net benefit expense recognized in the profit and loss account stalus and amounts recognised in
the ba(ance sheet for the gratuity plan.

a. Change jn defined benefit obhgation

March l'1,2022
Rupees

l*arch 31,2021
Rup€,es

Liabitity at the beginning of the year

Expenses recognised in the statement of profit and loss
. lnterest cost
- Curent service cost

Recognised in other comprehensive income

Re-measurement gains / (losaes)

i. Change in financial assumDtions

ii. Experience variance

Benefits paid

7,27,18,832

15,09,812

19,31,909

\9,U,4O3)
1,12,098

(89,20,585)

-1,78,11,441

12,14,398

22,70,631

14,15,032

15,52,6/1)
Liability at the end of the year 1,54,79,663 1,72,'18,837

The Company estimates Rs. 706,498 (March 31, 2021 : Rs. 692,716) to be paid within next one year.

b. Expens€s recognlsed ln the statement of profit and lo5s

Particulars Ltarch 31,2022
Rupee3

fiarch 31,2O?1
Rupees

Nel interest expense

Current seM.e cost
15,09,812

19,33,909

12,14,398

21,70,631
Expense recognised in statement of profit and lols 34,43,721 34,85,029

c. lncluded in other comprehensive in.ome

Particulars March 31, 2022
Rupees

l arch 31,2O2'l
Rupees

Net actuariaL gain / (loss) recognised 8,62,305 (14,15,032

Actuarial gain or (loss) recognised in OCI 8,62,305 (14,15,032)

d. Actuarial assumption!

March 31,2022
Rup€.es

|tarch 31,2021
Rupees

Discount rate

satary escalation rate
Attrition rate

7.@%

2.00x,

6.80%

7.00%

2.00%

The estimates of future salary increases, considered in actuarial valuatioo, take in to account jnflation, seniority, promotion and other retevant
facto6, such as supply and demand in the emptoyment market.

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obtigation as a result of
rcasonable changes in key assumptions occurring at the end of the

Discount rate L{arch 31,2022
Rup€res

March 31, 2021

Rupees

Change in tiabitity for 1% decrease in discount rate
Change in liabitity for 1g increase in discount rate
Change in tiabitity fo. 1* decrease in satary escatation rate
Change in tiabitity for 1% increase in salary escalation rate
Change in tiability for 1lB decrease in attrition rate
Change in tiability for 1g increase in attrition rate

13,14,057

(19,08,311)

\19,28,7441
22,96,360

(37,203)

30,694

28,16,126

123,61,544)

Q3,n,8791
27,81,947

68,432

(60,981)

anatysis did not change compared to previous year.
year and the method of assumption used in preparing sensitivity

c r,'iI iiD'
/ " i.,1:i..
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Starllte Llghting Limited
Notes to the managernent certified financial statements for the year ended ,rtarch 31, 2022

Note 31: Fair Yalue measurements

Fair yalue by category

The carrying vatue of financial assets / tiabitities by categories are as follows :

Except long term borrowing and other non-current financiat assets all financial assets and tiabitities are short term. Hence,
their yatue is not expected to be materiatty different from carrying amount.

Regarding tong'term borrowing and other non-current financial assets, the Company has determined the fair vatue to be not
materiatty different to the carrying amount. The fair vatue is Level 2 fair value determined using DCF approach and observable
inputs.

Particulars
l arch 31, 2022

Rupees

March 31, 2021
Rupees

A. Financlal assets

fileasured ot anortised cost

Trade receivables

Cash and cash equivatents

Other financial assets (current)

Other financiat assets (non-current)

B. Financial liabllities
hledsured ot omortised cost

Trade payabtes

Other financiat tiabilities
Lease Liabitity
Short term borrowings

Long term Borrowings

18,s0,02,187

53,06,203

4 ,',12 ,7 4 ,749
1 1 ,65 ,65 ,777

16,54,34,9U

5 ,51 ,81 ,7 
-59

54 ,18 ,80 ,461
4,35,57,66,098

25 ,78 ,16,469
76,21 ,465

5,94,70,694

10,43,80,869

19 ,24 ,06 ,541

4,03,74,207

10 ,30 ,26 ,718
3 ,68 ,87 ,84 ,342
1 ,15 ,75 ,47 ,7 67

GtrT t'^.
."rr,l i 
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Starlite Lighting Limited
Notes to the management certifled financial st.tements for the year ended ilarch 3,l, 2022

Note 32: Financial risk management objectivg and policies

The Company's principat financiat tiabitities comprise of borrowings, trade payabtes and other financiat tiabitities. The main purpose of these
financiat liabitities is to finance the entity's operations, The Company's principal financial assets include trade receivabtes, cash and cash
equivatents and other bank balances that derive directty from its operation5.

The Company i5 exposed to market risk, credit risk and liquidity risk. The Company's senior manasement oveEees the management of these
risks. The Companys senior management provides assurance that the Company's financiat risk activities are governed by appropriate poLicies and
procedures and that financial risk are identified, measured and managed in accordance with the Company's poticie! and risk objectives. The
Board of Directo6 reviews and agrees policies for managing each of these risks, which are summarised betow.

(A) Credit risk
Credit risk is the risk of financiat toss to the Company jf a customer or counter-party fails to meet its contractual obliqations. Credit risk
encompasses the dircct risk of defautt, the risk of deterioration of creditworthiness as well as concentration risks. The Company is exposd to
credit risk from iti operating activities mainty in relation to trade receivabtE.

Trade receivables

Trade receivabtes of the Company are typicatly unsecured and credit risk is managed through credit approvats and periodical monitoring of the
creditwoathiness of customers to which the Company qrants crdit terms.

The Company assesses its trade receivabtes for impairment at the end of each reporting period. ln determining whether an impairment loss
shoutd be recorded in profit or [oss, the Company mak6 iudgements as to whether there is observabte data indicating a measurabte decrease in
the dtimated future cash flows from such trade receivabtes. ln respect of trade receivabte!, the Company has a provisioning poticy that is
commensurate to the expected tosses. The provisioning policy is based on past experience, customer creditabitity, and also on the nature and
specifics of business.

The maximum exposure to credit risk as at March 31, 2022 and tlarch 31, 2021 is the carrying vaLue of such trade and other receivabtes as shown
in note 6(a) of the financials.

Reconciliation of impalrment allowance on trade receiv.bles

Particulars l.tarch 3t, 2022
Rupees

i{arch 31,2021
Rupees

Opening allowance 1,95,59,563
Created during the year 70,37 ,337
Utilised during the year (1,95,59,561)
Closing allowance 20,37,337

Cash and cash equivalents
The Company maintains its cash and bank baLances with credit worthy banks and reviews it on an on-going basis. Moreover, the jnterest-bearing
deposits are with banks of reputation, good past track record and high-quatity credit rating. Hence, the credit risk is assessed to be low. The
maxjmum exposure to credit risk as at March 31, 2022 and l,tarch 31, 2021 is the carMng value of such cash and cash equivatents and deposits
Mth banks as shown in note 6(b) of the financiats.
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Starlite Lighting Limlted
Notes to the management certified financial statements for the year ended ,itarch 3i, 2022

(B) Llquidity risk
Liquidity risk ir the risk that the Company wilt not be abte to meet its financial obligation as they fatl due. Liquidity risk arises be<ause of the
po6sibitity that the Company coutd be required to pay its tiabitities eartier than expected or encounters diffjcutty in raising funds to meet
commitments associated with financiat tiabitities as they fatt due. The Companys approach to managing liquidity is to ensure, as far as possibte,
that it witt atways have sufficient tiquidity to meet its tiabitities when due. The company manages tiquidity risk by maintainins sufficient cash
and bank baLance and avaitability of funding through adequate amount ot committed credit facjtjtjes.

Bank overdraft facititie5 are sanctioned for a period of one year which are then enhanced / renewed from time to time. Though the bank
overdrafts are repayabLe on demand a5 per the terms of sanction, these are usuatty renewed by att bank5 in normat circumstances. Hence bank
overdraft tacilities are available for use throughout the year. The Company receives a tine of credit from jts retated parties. The Company atso
recejves a line of credit from its retated parties. Atso, Eajaj Etectricats Limited (joint investor) has agreed to provide necessary financiat support
50 that the company is abte to meets its obliSations on time.

aturities of financial liabilities
The table below summarises the maturity profile of the Company's financiaL Uabitities based on contractual undiscounted payments:

' contractual undiscounted cash ftov/s

(C) l{arket Rlsk

Llarket risk is the risk that the fair vatue of future cash flows of a financial instrument witt ftuctuate because of changes in market prices. Market
risk comprises three types of risk: interet rate risk, currency risk and other price risk such a5 commodity risk.

(i) Foreign currency risk
ForeiSn currency risk is the risk that the fair vatue or future cash ftows of an exposure witt ftuctuate because of chanSes in forejgn exchange
rat6.

The company has certain export sates and therefore is exposed to foreign exchange risk arising from foreign currency transactions. The Company
atso has imports payabtes arising out of trade in the normat cou6e of busin€ss. A.s these commercial transactions are recorded in currency other
than the functionat currency (lNR), the Company is exposed to Foreign Exchange risk arising from future commercial transactions and recogntsed
assets and tiabitities.

Particulars
Carrying value as

at f,larch 3l,
2021

upto 1 year More than 1 Year Total

Eorrowings 4,89,76,46.558 54,18,84,461 4 ,35 ,57 ,66 ,098 4 ,89 ,7 6 ,46 ,558
Trade payabtes 16,54,34,964 16 ,54 ,34 ,964 16 ,54,34 ,964
ease tiabitity'

0ther financiaL liabitities 5,51,81,759 5,51,81,759 5,51,81,759
Total 5,11,82,63,2a1 76,74,97,1A4 4,35,57,66,098 5,11,A2,63,281

Particulars
Larrying value as

at A4arch 31 ,
7r)71

upto , year liore than 1 Year Total

Borrowing5 4,94,13,32,109 3 ,68 ,87 ,84 ,342 1 ,25,25,47 ,767 4,94,13,32,109
Trade payabtes 29 ,24 ,06 ,541 29,24,06,543 29,24,06,543
ease tiability' 10 ,30 ,26,718 8,03,89,824 3,96,26,030 12,00,15,854

0ther tinancial tiabr'tities 4,03,74,207 4,01,74,207 4,03,74,207
Total 5,37,71 ,39,575 4,1O,19,54,9't6 1,79,11,73,797 5,39,41,28,713

(a) Foreign currency risk exposure:

The Company's exposure to foreign currency risk at the end of :he reporting pehod i5 as under :

Particulars Ilarch 31, 2022 lAarch 31, 2021
U5D EUR USD EUR

Financial assets 53,318 90,582
Financiat liabitities 2,08,000 15,085 46,750



Starlite Lighting Limited
Notes to the management certified financial atatements for the year ended l,larch 3 1, 2022

b) SensitlYity
The sensitivity of profit or toss to changes in the exchange rates arises mainty from foreign currency denominated financial instruments is given

FinanciaI assets

Currency Chanqe in Rate Effect on profit before tax in INR

tAarch 3l , 2022
Rupees

l{arch 31,2021
Rupees

USD +5% 1,95,956
U5D 5% (1,95,956
Euro +5% 3,89,951
Euro -5% (3,89,951

Financial liabilities
Currency Chanqe in Rate Effect on profit before tax in INR

March 3l, 2022
Rupees

i{arch 31, 2021

Rupees

USD +5% 17,99,760) 155,441
USD 7,99,760 55,441
Euro +5% t1 ,99,10/)
Euro -5% 1,99,104

Note 33: Capital ,ilanagement

For the purpose of the Company's capitaL management, capitaL incLudes issued equity capital and alt other equity reserves attributabLe to the
equity holders of the Company. The primary objective of the Company's capital management js to maximise the sharehoLder's value. The
Company's capital management obiectr'ves are to maintain equity inctuding all reserves to protect economic viabitity and to finance any growth
opportunities that may be avaiLabte in future so as to maximize sharehotders'vatue. The Company is monitoring capitat using debt equity ratio
as its base, which is debt to equity. The Company's poticy is to keep debt equity ratio betow three and infuse capitat if and when required
through issue of new shares and/or better operational resutts and efficient working capital managehent.

The Company monitors capttal on the basis of the fottowing gearing ratio:

Particulars itarch 3'1,2022
Rupees

arch 31, 202'l
Rupees

Bo.rowings lrefer note 14(a) and (b)] (A)

Totat equity (B)

Debt / equity ratio (A/B)

4 ,89 ,7 6,46,558

(3,56,56,05,645)

4,94,11,32,16

(3,61 ,E1 ,44,882)

11.371 (1.37)

At the reporting date as welt as at the end of the comparative period, the Company has negative equity. Hence its debt equity ratio is not met.
However, the Company has received commitment from Baiaj Etectricats Limited to continue providing funds so that the Company is abte to meet
its business obtigations. Atso, its tiabilities include Rs. 3,818,952,050 (ilarch 3t, 2021 R5. 1,709,119,486) payabte to Baiai Ete.tricats Limjted.
Considering, Baiai Etectricats Limited commitment to continue providing support, these obtigations are not Ltkety to be catted in near future.

Note 34: Going Concern

During the period ended A{arch 31 , 2022 the Company incurred a net loss of Rs. 39E,323,070 (r,{arch 31 , 2021 Rs. 493,470,047). a5 at March 31 ,
202'l , the Company has accumulated losses of Rs. 4,140,@5,647 (ttarch 3.l, 2021 Rs, 1,743,144,884), negative net worth of Rs . 3,465,993,790
(^tarch 3,l, 2021 Rs. 3,518,533,027) and neSative working capitat of R5. 103,234,321 (March 31, 2021: Rs. 3,353,927,401). The nanagement
ptans to take steps to rcduce its cost, diversify product portfoLio, identify new customers and make the operations profitabte in the future.
Further, Eaiai EtectricaLs Limited, being a significant sharehotder and customer of the Company, has comrnitted to provide continuing financiat
and operational support to the Company for its continued operations in the foreseeabte future. The Company has received an additjonat equity
infusion of Rs. 450,000,000 from Baiai ELectricats. Consequentty, Bajaj Etectricats has become the holding company and has obtained unitateral
control over the Company. Atso, the Company has sold the land and buitding at Satpur unit to one of the sharehotders for a consideration of Rs.
90,100,000. Funhermore, the Board of Directors of Baiai Etectricats Limited have considered and approved Scheme of Merger by Absorption of
the Company with Eaiai Etectricats Limited with a view to combine the strengths and synergies of both businesses so as to benefit att
stakehotders pursuant to provisions of section 230 to 232 and other
financiat statements have been prepared on going concern basis.

of the Companies Act, 2013. Accordingty, these



Starlite Llghting Limited
Notes to the maoagement certified financial statements for the year ended ,rlarch 31, 2022

Note 35: Detail! of dues to llicro, Small and titedium Enterpriies as defined under the A4SllED Act, 2006

The disctosure of the amounts due to supplien under MSMED Act is as under:

The information has been given in respect of such vendors to the extent they coutd be identified as 'micro and smalt enterprises' on the basis
of information avaitabte with the Company.

Note 35: Segment information

Operating segments are defined as components of an entity for which discrete financial information is avaiLabte that is evatuated regularly
by the Chief operating Decision Maker ("CODM"), in deciding how to altocate resourc6 and assessing performance. The Company's CODM is
the Managing Director and the Company has onty one reportable segment i.e. Consumer products.

Consumer Products includes lighting products which inctudE CFL and LED tamps, it! components and accessories and Water heateB, Mixers
and Etenders. The coDM evaluate5 the company's performance and attocates resources based on an anaLysis of various performance
indicators by operating Segments, viz. singte segment of consumer products. Segment peaformance is evaluated based on profit or Loss and is
measured consistently with profit or loss in the financialstatements.

Geographical segment:

The business is organised in two geolraphical segments i.e. Mthin lndia and outside lndia.

a) Revenue from external customeri
Particulars lrtarch 31,2022

Rupees

tlarch 31, 2021

Rupees

Segment revenuB
lndia

outside lndia
1,82,47,97,439

13,10,128

1 ,71 ,67 ,30 ,n1
2,87,62,220

Total revenue per statement of profit or loss 1,82,61 ,O7,567 1,74,55,12,991

b) Non-current assets:

Particulars March 31, 2022
Rupees

i{arch 31,202'l
Rupees

lndia

Outside lndia
89 ,51 ,75,074 1 ,02,58,67,827

Total 89,51 ,75,O74 1 ,O2 ,58 ,67 ,812

All non-current assets of the Company are located in lndia.

ln the consumer products segment, 1 customer contributed to Rs. 1,7.14,164,458
previorrs year, in the consumer products segment, 1 customer contributed to Rs.

revenue

revenue accounting for 89% of the total revenue. ln the
1,518,371,875 revenue accountinS for 87% of the totat

Particulars Aarch 31, 2022
Rupees

l,tarch 31, 2021

Rupees
Principat amount due to 5upptiers under MSMED Act as on March 31 4,19,19,960 9,96,70.814
lnterest accrued and due to suppliers under Section 16 of MSMED Act, 2006 on the above amount, 10,56,198 5,88,065
Payment made to supptiers (other than interest) beyond the appointed day durjng the year
lnterest paid to supptiers under the MSMED Act
lnterest due and payabte towards supphers under MSMED Act towards payments atready made 17,94,974 12,06,909
lnterest accrued and remaining unpaid at the end of the accountjng year 28,51 ,372 17,94,974
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Starlite Li8htinS Limited
Notes to the management certified financial statements for the year ended t{arch 31, 2022

Note 19: Proposed mer8er

The Board of Directors of Balaj Etectricals Lirnited have cons'dered and approved Scheme of Merger by Absorprjon of the Company with Bajaj EtecrrjcaLs Ljmited with a view to

Companies Act, 2011.

For and on behalf of Board of Directors

Ptace of signature : Na5hik

Date: May 14, 2022

Wl"Y-
Ravindra Uttekar

Company Secretary

Place of signature : Nashik

Date: l,lay 14, 2022
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