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Flying High?
Current trends in the property market

We're all aware of the current property boom. It's
a part of the usual fluctuating cycles. We've seen
it before and we'll see it again.

Our professional view is the bubble will burst and
when it does, some may find themselves in an
uncomfortable financial predicament. So tread
carefully and make sure you speak with us before
you launch into an impulsive second or third
investment rental purchase. I know it's tempting,
but the best way forward is to sit down with your
accountant and take a close look at your current
financials before embarking on a decision that
may stretch you later. Growth based on lending
needs to be managed well. So get advice and be
well informed.

Brad 

News Brad's been recommitting to goBeanie Xero training lately. Xero is
now the preferred accounting software in New Zealand. As it grows,
so do the apps and add-ons at your fingertips. Keep up with our
Facebook goBeanie page for news on these. Many of you have a fair
bit to do with Brad. Some of you have tapped into the goBeanie free
training offer. This is a standard Slater-goBeanie service open to all
our clients. Brad will come to your workplace and help you with any
Xero issues. Or you can come into the office for training at Bryce
Street.
 If you're struggling with Xero, just ask for help. We give it. For free.

https://www.gobeanie.com/
https://www.gobeanie.com/


Brett Slater
Hi All,

First off, it's been good to catch up with a
fair number of you over the busy season.
As you know, I'm a firm believer in
accessibility to your trusted advisor and
seeing or speaking with you in person
means we can nut out your financial goals
and plans in a more considered way. For
those of you who've only come on board
with us over the past few months, a very
warm welcome to Slaters. 

Thanks also to those clients who've given
us rave reviews on Google and Facebook.
We work hard to make this the standout
firm in our region in terms of service
delivery, work quality and profile. Your kind
words mean a great deal to us. 

What's Happening in
The Tron?

So...onto the Kiwi news. There's some
good news about the Kiwi dollar. It's
running at about 96 cents to the Aussie,
and this means a sunny Christmas break
may be on the horizon for a few more of
you. Take advantage of this while the
going is good. It will be interesting to see if
we achieve parity over the coming months.
I certainly hope so as I think it would
create more buoyancy.

Construction and building inThe Tron
continues and it's nice to see the smiling
faces of some of our trades friends and
clients. After a few tough years, Hamilton
is shifting up a gear or two. This translates
to a bit of increased consumer spending as
well. Yes, it's fuelled by the interest rate
drops and increased movement in the
housing market. Bu at least there is
movement! The retail sector is reporting an
increase in local sales and both consumer
spending and outlook is more positive than
this time last year. Sadly the dairy sector
continues to face cripplingly low milk prices
and all we can say is hang in there and
work with your industry body to have your
voice heard. 

Cheers and see you in at the office soon.

New umbrellas
Just arrived. Come and pick up your free brolly from the

 brolly stand in Slater Reception. Ask Tina.



Be Your Own Bookkeeper

We encourage all our small business
clients to learn the ins and outs of Xero. As
we've already said earlier, Brad is ready to
help you learn more.

It's important you keep abreast of changes
and there are regular apps, add-ons and
tweaks that will help you get the most out
of your subscription. 

This is particularly important for our sole
traders and smaller businesses who are
juggling a number of hats. 

The rationale behind this is twofold.

Firstly we encourage you to understand bookkeeping
basics as a core component of good business
management. You need to know and understand your
balance sheet and profit and loss. 
Secondly, you'll reduce cost and efficiency if you master
it or have someone in your organisation master it.

Also, a word of caution.
There's an increasing push towards
outsourcing bookkeeping overseas. 
Make sure you're very well informed if
you choose this route. Talk to us about the
pro's and cons if you need to. 

Give a man a fish and you feed
him for a day. Teach him how to
fish and you feed him for a
lifetime.

BYOB



Freebie for our clients

Pick some up at Reception 

 Slater pens
Next time you come in for 

a meeting

Boring Stuff

Most of you are well aware of
interchange. It's the payment a retailer or
small business gives to the bank every
time a credit card is used by your
customer. In plain english, you foot the
bill!

Lately, we've seen a number of small
business clients opt out of the credit card
system altogether. As one client said, "I
just can't be bothered with the cost of it
anymore. My customers are happy to use
eftpos and so we'll stick with that." 

Of course, this option isn't possible for
everyone, and many, (like us here at
Slaters,) need to offer credit card
payment as an option for clients. The
government has recently compiled a
report, (to be released in the coming
weeks,) on the interchange "industry," as
the costs born by retailers and other small
businesses is having a considerable
impact on profits, survival and growth.
This decision may well have been
prompted by the retail federation which
lobbied loudly for an investigation into
excessive interchange fees in 2015.

Commerce and Consumer Affairs Minister,
Paul Goldsmith has said regulation could be
on the cards, although on closer inspection,
he seems fairly lukewarm about this option,
citing the possibility of banks simply shifting
the costs to eftpos, if the interchange system
is interfered with. 

We're certainly concerned about interchange
for many of our smaller clients and will keep
you updated if there are any developments.

Interested?
The Cost of Interchange



WhiskyTango Foxtrot

Blacklist

The Fall

3.5 Stars

Field journalism, news, women and Afghanistan make a feisty
mix in this Tina Fey production. There's enough humour and
clever scriptwriting and cinematography to keep it interesting. 
We were a little skeptical to begin with but felt it redeemed
itself nicely by the time the closing titles came around.

5 Stars

It's dark and brooding British crime. A complex serial killer
is on the loose. Gillian Anderson plays the repressed and
isolated detective profiler who is brought in to solve the
case. As the net closes in on the killer, tensions build
between the central protagonists. Best of Brit crime.

4 Stars

Good, predictable escapism to be enjoyed at the end of a
busy day. It's not earth shattering and it's somewhat
formulaic, but that's part of the charm. 

House of Cards
5 Stars

Virtually impossible to lambast. How can a series go wrong
with leads like Kevin Spacey and Robin Wright? Brilliant
scriptwriting, visually stunning. A sardonic and incisive look at
the very worst of US politics all the way to Capitol Hill and The
White House. Robin Wright is the enigmatic Claire
Underwood. Her husband, the Machiavellian Frank
Underwood is nothing short of sociopathic as they unite to
climb their way to the top of the Washington power pile.
Spacey is a complete treat to watch. Not to be missed.
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Harsha Prasad
Slater Team Profile

2 Bryce Street PO Box 659 Hamilton 3204  Tel 07 8389700 https://www.slater.co.nz  info@slater.co.nz

Harsha is the leader of our Financial Statements team. She's worked closely
with Brett since the Hardley Street days. Harsha's a highly skilled chartered
accountant who's raised her two adult children here in New Zealand.

In 2015, Harsha received her full CAANZ qualifications after converting her
professional qualification over to the NZ accounting system. A big
congratulations and a warm round of thanks to Harsh for all she does in at
Slaters. Harsha, we can't do what we do without you.

Copyright Slater Chartered Accountants 2016.
Reproduction, use or copy of this material in
part or in full can incur legal action. The
material contained within this document is the
intellectual property of Slaters and cannot be
used without express permission.

Marketing
TIPS FOR BUSINESS

We had an amazing response to the recent blog article containing marketing tips for
small business. Quite a few of you have rung or emailed and want more advice on
how to begin or successfully maintain your online marketing strategy. More tips are
on the way.

It seems online advertising and promotion is one of the most frustrating areas for
small business owners. Here's the address again for those who may need a bit of
help:

https://slater.co.nz/blogs/slater-chartered-accountants/how-to-market-your-business

https://slater.co.nz/blogs/slater-chartered-accountants/how-to-market-your-business
https://www.slater.co.nz/

