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National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, 	 Exchange Plaza, 5 th  Floor, Plot No. C/1, 
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Dear Sir/Madam, 

Sub: Outcome of the Board Meeting - Unaudited Standalone Financial Results for the 
q uarter and nine months ended 31s t  December, 2020.  

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations 

and Disclosure  Re •  uirements Re •  ulations 2015 

With reference to the above, please find the enclosed unaudited standalone financial results 

for the quarter and nine months ended 31' December, 2020 which was approved by the Board 

of Directors at their meeting held on Thursday, 11 th  February, 2021 along with the Limited 

Review report issued by the Statutory Auditors of the Company. 

The Board meeting commenced at 11.30 A.M. and concluded atl  '30  P.M. 

This is for your information and records. Kindly acknowledge the receipt of the same. 

Thanking you, 

Yours faithfully, 

For INDIAN TERRAIN FASHIONS LIMITED 

Ravi B.S.G 
Company Secretary Et Compliance Officer 

Encl.: As above 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
INDIAN TERRAIN FASHIONS LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of INDIAN 

TERRAIN FASHIONS LIMITED (the 'Company') for the quarter ended December 31, 2020 and year to 

date from April 1, 2020 to December 31, 2020 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

This Statement is the responsibility of the Company's management and has been approved by the 

Board of Directors, which has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 



Emphasis of Matter 

We draw attention to Note 6 of the Statement, which describes the impact of Covid 19 pandemic on 

the Company's operations and results as assessed by the management. The extent to which Covid-

19 pandemic will have impact on the Company's performance is dependent on future developments, 

which are uncertain. 

Our conclusion is not modified in respect of this matter. 

For SRSV & Associates 

Chartered Accountants 

F.R.No.0150415 

Place: Chennai 

Dated: Feb 11, 2021 

V. Rajeswaran 

Partner 

Membership No.020881 

UDIN No. 21020881AAAABF1438 
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Statement of Standalone Unaudited Financial Results for the Quarter 
1 

SL No. Particulars Quarter Ended Nine Months Ended Year Ended 
31-Dec-20 30-Sep-20 

 Unaudited 
31-Dec-19 

 Unaudited 
31-Dec-20 

 Unaudited 
31-Dec-19 
Unaudited 

3l-la r-2() 
Audited Unaudited 

I Revenue from 0 erations 68.79 39.32 92.15 121.50 291.68 369.66 
2 Other Income 2.39 3.24 0.69 10.06 2.16 3.85 
3 Total Revenue (1 + 2) 71.18 42.56 92.84 - 131.56 293.84 373.51 

(0.14) I 	 ', 
238.62 

4 Expenses 

	 (0.06) 
14.07 

(a) Cost of materials  consumed 
(b) Purchase of finished goods 

.. 

34.65 
(0.15) 
51.38 

(0.02) 
50.94 179.44 

(c) Change in inventories of finished goods and work - in-progress 7.64 10.69 1.38 32.85 (3.88) ' 	 (8.38) 
(d) Garment Processing Costs 0.24 0.36 u.24 

52.85 
0.71 0.86 1 	 13 

233.2" 

21.( .s 
20 (,2 

. 	 .22.7') 
• 	 • 	 - 	 g6 6R 

385.01 

(11.50) 

- 

(e) Cost of Goods sold (a+b+c+d) 42.53 25.06 84.48 176.28 

15.04 
19.07 
16.70 

16.61 
15.09 
16.31 

(t) Employee benefits expenses 5.29 4.83 5.99 

(g) Finance Cost 5.50 6.42 5.74 
5 72 ) Depreciation 5.89 5.28 

(i) Other Expenses 19.89 18.59 
60.18 

21 01 
91.31 

54.21 
189.50 

57.92 

282.21 

11.63 

.. 

Total Expenses (e+f-±g+h+i) 79.10 

5 Profit from Ordinary activities before exceptional items (3-4) (7.92) (17.62) 1.53 (57.94)  

6 Exceptional Items - - - 

7 Profit from Ordinary activities before Tax (5-6) (7.92) (17.62) 1.53 (57.94) 11.63 (11.501 

8 Tax Expenses (0.10) (0.13) 1.45 (0.39) 3.30 (1.16) '1.16) 

9 Net Profit from Ordinary activities after Tax (7-8) (7.82) (17.5(1) 0.08 (57.55) 8.33 (10.3-1) 

10 

(0.09) 

Other Comprehensive Income (net of tax expenses) 
Items that will not be reclassified subsequently to profit/loss 

0.06 0.05 Remeasurement of Employee Benefit obligation 0.06 . 0.23 

11 Total Comprehensive Income after tax ( 9+10) (7.76) (17.44) 0.!4 (57.32) 8.24 (10.34) 

12 Paid-Up Equity Share Capital (Face value of Rs.2/- each) 8.21 7.59 7.59   8 21 7 ; () - 	 • , , , 

208.53 
13 Other Equity (Excluding Revaluation Reserve) , 

14 
Ea rnings Per Equity Share in Rs. (Not Annualised) (Face value of Rs.2/- 
each) 

(2 72 ) 
   I,2.72) 

-- Basic EPS (1.90) (4.61) 0.02 (14.00) 2.20 
-- Diluted EPS (1.90) (4.61) 0.02 . (14 00) 2.20 



O 

cd 

a) 
LL 

0 
0 

Tu' ..a 

C 

E 

O 

V 

'68 

0 

0 

a) 
-5 

O 

C 

cc,:k 

.13  
E 
0 

0 

-C 

71 

• 

5 

2 U 
-a 

0 

O 

c9 
rn1 

r•I 

E 

i))  

-a 2 a.) -a > 

cc: E 
cr=  79, 

-E -0 

4 IF 
▪ F, 
P.. 5 
e„ 

cis 
5 

g 

H F• E: 

In
di

an
  A

cc
ou

nt
in

g  
St

an
da

rd
  (

In
d 

A
S)

  -
  3

4
 "
 In

te
ri

m
  F

in
an

ci
al

 R
ep

or
ti

ng
" 

0.?3 

O 

C 

V 

c",' 
V 

C 
cU  

0 

O 

E 
-C 
C 
cd 

O 

Li] 

(.-\; 

cti 
C 
C-
V 

r. 
U 
rn 

E
N: 

,...... 	 t ,cii  
0 	

- ate, 
> -a 

c4 	 . -,-3 
< 	 , 8 0 	 cn°  

t -.E. C 0  
c#0 
0 	 2 E 

`2 L' 

ii c., 
.0 

 
ccs 	 E '73 , 

ii. 2, 
bp 	 -a C 
	 a.) C 'RI ▪ 8 i:.. 	 ,..,., 

0 c..) 	 0., a...„ 
U ~  
¢ 	 6 --c-a. 

..cis 	 > 0 

C 	 U -6 . ,..... 
0 44 E) 
r< 
,, 	 ,. . . O t -c ,.) 	 •.... -,, bp 
U a., C 

.-C 	 C. • — 

5 	 a) 0 

11'' 	
7s P 
.i'i ,̀.1 

C 	 ' -1 ,' 
a c) ..-E5 c.3 ,...1 

......at) c) O a c`i 

'IP; 	 f) l'  
E 'E ..E v 

 2 	 v 
-5 	 ,c v 

= 2 

o < • 
C  

.c.t2. 	 2 7 
Z -a a 

..c 	 2 

z 
V 	 -,,,i 0- C v  
cr 
E' 

 
(71 01) 

0 
C...) 	 g .1 

CS 	
op 

.E. 
E 	 . t 
c2 	 ...cc?. ...5 

:1 	

.a,
, c, 0, eq  

c 	

>.1-) -0 , 
; 

-5 

-2  -5 a. -1. 
C. 	 (-1 8 ,,, 	 ,z, ,.. 	 - 
O s  
t 	

"0sd, 
 CO 

E 	 c 
bo 	 , 

v C 
 ..c 

-(5 c•, 
.5 	 C  E 
>, 	 < 0 

5 -) 	
u U 
2 2 ), .N A 	0 H 

-- -x,`), 	 :2, . c  ; 
77 , , N 1 , , , , 	 . c , 

I' 	 a ,-,1 o c., 1---. 
E. 	 n <cl' 
O E 	 -c 
'-' e 1'1  cat cn 	 ct c:::, 
a. ,,,., 	 a, .,-, 
E E E 5 
O C • i.-: 
3 *C4 	 U co 
a.) al".; 	 v C. ,.= 0 
H 0 H -= 

. ,7, *to 
; I I 711 	

.... 

79 -Ect 	 2 	 g • ,.., . ,,, 	 . E 
-a 6 

E •R" 	 '-.2,  -5 -5 .) 	 t:L' . 
...t=2 -0 	 •E r') 

	

.... 	 3 	
• 

	

"Td 1 ',1 2, 	 9 4C, , ,v  7s 9? 	
0 

	

„,..z 	 ..t...-. ',.-g. 
• ,-::  
6 	 ..'' 	 '' 3 t  ".. 	 k4.74 --J 

-E 9,.j 
• g 

. 

6 el 
g 0  

E 

:. 

• 	

. -. a  ,,,,E.  . ,E5  • !9-
. 

 .ncj 	 - ;:c”  ' , : 

C 	 .::.. c:2: Lc), 

. 	 E 0 	 E C 
P 	 > - = ..., . i::: 	

79 •,,',?; 

5 (-) 
,N, 

c, 
p-, -  :E. . .• .. 	 ... 	 - 	 E 

V c 2  
1 	 I 4118 	 ° 6  

lit)) 

V  

N 
1 	 ,,E  p 7 c"„' Qv  g 	 , . . . 

, , c  ; iff - . 

	

, . . . . 	 7 - t i` ' ; c,Q!  1 .1 .i) 	 -``) 5E i 

,i 
vi , 	 . ,... . 	 _ ,:, 

c, . 	 , ,, . .. Q Q 	 > n 

,'Fi E 	 d -5 5 2 -0, 
t 

ca.. F..,.. 
v, +e' 
- a) 

Q .. 	 v, 0 v c) 	 ...4.: C 1--; 

	

Tti 	 ". 43  ..F2 T> 8  : 	 'o)s) c v .,....- 

-,2 2 
	 cj .2 . te -h , 

	

). 69 
	
5 

 5 2, 
i  

E .2: 	 ,,, ,?.., §-. 	 g, ,,G.,.; 	 (7
P  

'''> 1;a. 
a 	 ''S 2  ',2 8 . 2  !-!:= 	 V 

4 U 

5_ 0- 52 -0 E -1c1 	 v -a 
U .2 	 "'" 2 • ,', gs -8 c,' 	 5 i—  0 

m 

	

Z 	 = -,, 
6 	 -73 E- _c,  .-r.,.. n. 	 ,--2, 
O ..., - 	 0- 1 ":1 ,-') t`,1 ...3 ...i-, 0, Cid 	 ".' P  .-C' 

,i .  0 	 ccij 	 t 6 •E 	 E c_u_ er, c., 	 ,- . 2 , > — 	 E ,e 
7- 7:1 	

`n,-,-,  .. o > 
,c1 2 	 ...̀ 	 > E 8 0 ,s 	 .2 •.9 

a) 

	

a, cL' '. (..) C 	 or) 

...E 	 C... ,..... •. 	 , 	 i .......,° 

C > , 

	

5 
	 Ct  

CA '8 	 .7) '.' C.' C.' cd a) 	 e CI: 

. -  - g  - 	 — -a 
• ,,... 

acr ,(4.6  °(3. 	 4 . EE-  '6.-, ..1 .2-  ::-...".g 	 LI'.  "r"',  
() 	 c, 	 "a 8 g.. 	 . 	 -,......,,,; 
en 0 	 ,, 	 j'' 7,i E !-3 	 'P- 	 c'', .E 00 . N
d -,---- c) 	 2 ..E • - 0 ,c, a, 	 o= 
'n ..0  CO 	 j v: 2  - .. E 	 (-1 C 

cr, -0  , .v E 	 .:.., cl' c',1 .L
:  ?"; 	 cd 	 -‘-' . 	 Q- .F...i 

	

-E 	 . 	 C 

1,  8 i) 	 c' V  '' 	 ' 

	

). 4—'`r' 	5 77 
,..... 5 . si  

22c2e  

	

E c=4 	 0 	 a7) ...', c5 

..a 	 ,4_,0  
"Ti -a 

lii . E 2 	 u -174n'g -5  z 
>-, * E L, 4) 	 _, ›, :,--,-, .. -0 _.- 	 v, -0 
5 cu — 	 ct 5 g . 5 o .f.,' 	 o . > r1--.5 c74 	 .2.2 a. a. a g ,,, U 

 § -8 c," 	 -BEE`gst 	 r-c5  
• 0 0 :- t....., 	 -2 ;,t1-) 

<, t 	
0 u u 

5  42- 	
-*;.; .- 0 	 u 

ci., . . . 2 u 	
T. 

. 	
, U 

. .. 
H 2 	 ..aE-4 -ci-- FE.,  --.4 +6  -..'S.) 	

-c 
H H 
a) a) 

E 
0 

C..) -.E' 

	

a) a) 	 6 

	

E- .6 	
,_ 
o 	

rsi 
rs., E 

-6 d -,-, 
 

r--- , 2 . ;-..

• 

', ..c r, (-5 

	

rei v 	
C 
	 C. 	

E 
,20-,  

e.) 
(-NI cr) 

	

.cl 2 	 z g .51  

	

c2 § 	
> 
2 	 7' -ci) a 

174 iii -,,,v 	 6-1 
cv 

	

,.. 	 a.) 

 C. 	 a.) ,-. ct 	 a 

	

..-' - 1' 	 c) 	 2 -a . 0 
.2 	 -."'S. .E. '' 

4.. ?, 
o 

	

6_ 
? 
a 	 c•-1 	 a,

8  N
.... g a' 

7t 
* 

... 0 -3 ,s r° ..., o 
. 

cn 

C.) 
C 
C 
O 
f) 

C 
ac".> 

...a 
cn 

CA) 

•F; 

C)  C  

a. 

P
la

ce
:  C

he
n

na
i 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5

