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A Make-in-India arms race

Tamil Nadu is relying on its entrepreneurial ecosystem to race past Uttar Pradesh and build the country’s first defence corridor

A CASE FOR DEFENCE

Tamil Nadu has set a target to attract ¥100 billion in aerospace and defence

TENARASIMHAN
Chennai, 28 May

f'the two defence corridors announced in
the Budget in 2018 to promote local man-
ufacturing, one is shaping up faster than
the other.

Tamil Nadu’s defence corridor seems to have
taken alead over Uttar Pradesh’s when it comes to
visible action on the ground. In less than two
months since the announcement in March, the
state has mobilised an armada of small and medi-
um enterprises keen on making components for
large equipment manufacturers.

“Given the large number of units showing inter-
est, we are advising them to form consortium,
pool together their capabilities and bid for proj-
ects,” says M Ramesh, chairman, Confederation of
Indian Industry (Coimbatore zone). The Tamil
Nadu chapter of the industry body is working with
the state government to promote defence pro-
duction, offering to prepare a list of firms that
have the potential to work on defence projects.

In Coimbatore, as many as 200 enterprises are
vying for lucrative defence contracts from large
manufacturers, and some have a few deals in the
kitty already. Among the early starters are CRI

Pumps (supplies to the Indian Navy) and Shanthi
Gears, a part of the ¥329-billion Murugappa
Group, which makes gearboxes for battle tanks.

In other southern cities — Salem, Hosur and
Trichy, all part of the planned defence corridor
linking Chennai and Bengaluru—companies cur-
rently engaged in making textiles, automobile
parts and engineering goods are eager to diversi-
fy into defence manufacturing. “We are exporting
value-added products from vegetables and fruits
to South East Asian nations, besides
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High Energy Batteries, which makes batteries for
the armed forces.

Ateam of naval officials will be visiting Trichy in
June to assess the facilities at the Tiruchirapalli
Engineering and Technology Cluster and prepare
the fabrication and engineering enterprises there to
undertake modification and rehauling of boilers
used in warships.

A well-developed entrepreneurial ecosystem
and the availability of a vast pool of ready-to-hire

talented graduates with technical qual-

pulses-based products. Such healthy Companies ifications are big advantages Tamil Nadu
food items can be supplied to the currently enjoys over other states. The state has
defence units,” says N engagedin hundreds of engineering colleges and
Kanagasabapathy, president, Trichy making textiles  polytechnics that can offer a constant
District Tiny and Small Scale Industries and automobile supply of skilled manpower to compa-
Association. parts are eager nies looking to scale up or diversify.

Nearly, 2,500 micro, small and
medium enterprises (MSMEs) in
Trichy, a majority serving as ancillary
units of Bharat Heavy Electricals Ltd
(Bhel), have found a place in the quad.

“Since the MSMEs have experience in manu-
facturing precise products for Bhel, little more
upgrade in skills and production technology can
make industries here to excel in the defence
quad,” says G A Padanjali, managing director,

into defe
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manufacturing

The nodes of the Tamil Nadu
defence corridor—Chennai, Hosur,
Salem, Coimbatore and Trichy— each
bring a unique set of capabilities to the
table. Trichy, for example, is known for fabrication
and machining; some SME units there specialise
in laser cutting of tungsten, a metal widely used
in making ships and submarines.

Similarly, Salem has rich deposits of minerals
such as bauxite, magnesite, granite and calcite, and

nce

is a hub for making power grids and steel, which
form the foundation for the shipping industry.
Hosur, on the other hand, is a hub for the automo-
bile industry, and many global manufacturers of
commercial and passenger vehicles have set up
base in the region. Coimbatore, besides being a
textile hub, has a strong base in foundry, machining
and forging and along with Chennai, it has emerged
as the centre for the auto ancillary industry.

The large scale availability of components
locally lends a distinct cost advantage to manu-
facturers. N Shekar, president of the Aerospace
Industry Development Association of Tamil
Nadu, pegs the savings enjoyed by global manu-
facturers from sourcing locally at 20-40 per cent.

“They have the capability and we have a
requirement, it is a question of connecting the
two,” says a senior defence official who does not
want to be named. He counts the state’s proxim-
ity to information technology hubs in Bengaluru
as another advantage.

To Tamil Nadu’s credit, all the cities picked up
for the defence corridor project have airports and
are well connected via rail and road to major and
minor ports. Ashish Saraf, vice-president for
industry development, strategic partnerships and
offsets, at Airbus, says Tamil Nadu is one of the
states the airline manufacturer is considering for
its helicopter assembly plant.

Easy access to automotive parts and proximi-
ty to ports are the pull factors for the GMR Group
as well, says BVN Rao, chairman (transportation
& urban infrastructure) GMR Group, which is in
the process of setting up an aerospace and defence
manufacturing plant in Hosur.

Since the announcement in March by Defence
Minister Nirmala Sitharaman, just hours after the
Union Budget, that the country’s first defence cor-
ridor will be built in Tamil Nadu, the state has
covered a lot of ground. The work for preparing
project reports has been initiated by the
Department of Defence Production and in
Coimbatore and other regions, stakeholders
including defence ministry officials and industry
representatives meet every month to thrash out
the details.

Meanwhile in Uttar Pradesh, a Defence
Production Management Cell has been set up
with the express purpose of speeding up the cor-
ridor projects by hiring experts —retired armed
forces personnel—and via incentives and subsi-
dies to the private sector. UP possesses skilled
metal workmanship, besides an established
defence manufacturing base in Kanpur span-
ning six public sector units of the arms and
defence ware.

Tamil Nadu, which has set a target to attract
%100 billion in aerospace and defence, however, is
relying on its entrepreneurship alone. It is yet to
announce any policies or incentives to attract
investments in the corridor.
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Disney’s China
puzzleunsolved

as another ‘Star
Wars film flops

BLOOMBERG
28 May

Walt Disney s Shanghai theme park draws
millionsand some of its films have topped box
officesalesin China. Yet one of its most lucrative
franchisesisstill aflop inthe world’s second-
biggest cinema market.

Solo: A Star Wars Storyopened in China over
the weekend with about $10.1 million in box
officesales, behind two films that weren’teven
premiering, accordingto Disney and Box Office
Mojo. Romantic comedy How Long WillILove
Youtopped the chart after drawing $37 million
forits debut weekend. The superhero hit from
Disney’s Marvel: Avengers: Infinity War came
second forthe May 24-27 period, weeks after its
$191 million opening, data at the Box Office Mojo
website show.

China, ontracktoovertakethe USin movie
ticket sales by 2020, is an important market for
Hollywood films, including some franchises like
Universal Pictures’ Fastand Furious, which has
sometimesgenerated more revenueinthe
countrythaninNorth America. That’sone
reason Disney keeps pushingthe Star Wars
seriesin the country, where Solo secured arare

A still from Solo: A Star Wars Story

concurrent release with North America, even
though it lacks the familiarity won in the US by
decades of sequels and prequels since its 1977
premiere.

Grace Jiang, a 30-year-old office worker in
Shanghai, said she took a chance on Solo based
onthe franchise’s reputation, but almost
dozed off halfway through the film.

“The planets and monsters feel weird,” she
said atatheater in north Shanghai’s Yangpu
district. “Maybe it’s cultural differences or
something; in general it doesn’t suit my taste.”

Solo also opened to disappointing weekend
salesinthe USand Canada, arareslip fora
movie studio that hasdominated the box
office for almost three years with serial-type
adventures.
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INDIAN TERRAIN FASHIONS LIMITED ,
Regd Office: No.208, Velachery Tambaram Road, Narayanapuram, Pallikaranai, Chennai - 600 100. Regd'Oche 1st Floor, Surya Towers, 105, S.P Road, Secunderabad - 500 003
Website:www.indianterrain.com; Email:response.itfl@indiantertain.com CIN: L14102TG1991PLC013299
Telephone: 044-4227 9100 ; Fax: 044-2262 2897. .. . . .
From |ﬂdia J[O CIN: 11810 TN2009PLC073017 Email : contact@pokarna.com, website : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121
\Wall Street and back EXTRA?LSEGXQITTE'?QDS\IQRQAEIN%%??QTNW‘;&E:S&IETS FOR STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
, ' (Rs. In Crs) YEAR ENDED 31st MARCH 2018
At?T 7,1 05 less S| Quarter Ended | Year Ended
' Particulars Audited .
No. 31-Mar-18 | 31-Mar-17 | 31-Mar-18 | 31-Mar7 . in Lakhs except per share data)
1 | Total income from operations 107.94 88.91 401.45 325.91 ' Quarter Ended Year Ended N\
2 | Net Profft / (Loss) for the per?od (before Tax, Except\ona‘l and/or Extraordinaly itemls) 11.32 9.42 39.10 33.25 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 11.32 9.42 39.10 33.25 1S.No. Particulars
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 7.28 7.25 25.44 22.84 Un - Audited | Un - Audited | Un - Audited Audited Audited
Get comp”mentary 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
t (after tax) and Other Comprehensive Income (after tax)] 7.03 7.29 25.19 22.89 1 | Total income from Operations 9021.00 8933.65 10136.63 33472.67 37991.97
access 10 6 | Equity Share Capital (Face Value of Rs.2)- each) 759 759 759 759 : . ‘ —
The Wa” Street Joumal 7 | Reserves (excluding Revaluation Reserves) as shown in the Audited Balance Sheet of 2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1287.17 1860.80 2539.98 5514.58 9713.21
. . the previous year 196.44 171.26 3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 1287.17 1860.80 2539.98 5514.58 9713.21
Onlme Wlth 8 | Earnings Per Share (of Rs. 2/- each) (for continuing and discontinued operations)
Busmess Standard D|g|ta| ~Basic (In Rs.) 192 192 671 6.12 4 | Net Profit / (Loss) for the period after tax from Continuing Operations 1354.84 1450.21 1976.16 4643.83 7720.59
- Diluted (In Rs.) 1.92 1.92 6.71 6.12 5 | Net Profit / (Loss) for the period after tax from Discontinued Operations (112.35) (90.19) (172.00) (429.97) (695.08)
Note: . N . N -
6 | Total Comprehensive Income for the period [Comprising Profit) / (Loss) for the period
y 1. The above iss an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing ] 1244.12 1388.18 1829.40 4266.74 7058.64
Scan tO SUbscnbe NOW and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock (after tax) and Other Comprehensive Income (after tax)]
Exchange(s) and the listed entity. (www.bseindia.com, www.nseindia.com & www.indianterrain.com) 7 | Equity Share Capital 620.08 620.08 620.08 620.08 620.08
E).ir‘gr;?;slag;/ifsamugggggrizﬂtz r1:02r Btt?;]e N?:ya;tg; ;nd year ended 31st March 2018 have been reviewed by the Audit Committee and approved by the Board of s Rese'rves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the ] ] 18513.56 447071
3. The Company has adopted the Indian Accounting Standards (Ind AS) from 1stApril 2017 and with a transition date of 1stApril 2016. The impact of transition previous year
has been provided in Other Equity as at 1stApril 2016. 9 | Earnings Per Share (for continuing operations)
4. The Company operates exclusively in the segment of apparel and accessories. Consequently there is no requirement of disclosure in the context of Indian (of T2/- each) (not annualised):
Accounting Standards - 108 (Ind AS 108) "Operating Segments". (a) Basic 4.37 4.68 6.37 14.98 24.90
5. Figures for the last quarter are the balancing figures between audited figures in respect of full financial year and published year to date audited figures upto " . . . . :
third quarter of the relevant financial year. (b) Diluted 4.37 4.68 6.37 14.98 24.90
T:i 6. Figures for the previous period have been regrouped, wherever necessary as per requirement of INDAS. For and on behalf of the Board 10 | Earnings Per Share (for Continuing and disconfinued operations)
: Indian Terrain Fashions Limited (of X 2/- each) (not annualised):
sdl- (a) Basic 4.01 4.39 5.82 13.59 22.66
i itk Venkatesh Rajagopal \__| ® ilored 4.01 439 5.82 13.59 22.66 )
usiness-standard.com ¢ Date : 28th May 2018 Chairman & Managing Director,
Place : Chennai DIN: 00003625
Note:
The above is an extract of the detailed format of audited Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Statement of audited Financial
Results are available at the web sites of the company, National Stock Exchange of India Limited and Bombay Stock Exchange Limited
at www.pokarna .com, www.nseindia.com and www.bseindia.com respectively.
G N AAXLES LIMITED , s
Regd. Office : GNA House 1-C Chhoti Baradari Part - I, Garha Road, Jalandhar 144001 Punjab . - GAUTAM CHAND JAIN
" . . . ' . [ Date : 28" May, 2018 Chairman & Managing Director
Corporate Identity Number : L29130PB1993PLC013684; Website : www.gnagroup.com; Email: gjain@gnagroup.com Place: SECUNDERABAD DIN: 00004775
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MAR 31, 2018 A\
Celebrating
(% in Lacs) 2 . U
Year Ended of Pokarna
ﬁl. Particulars Quarter Ended Standalone Consolidated Sameness Deleted India's No.1 granite company Natural quartz surfaces from Pokarna
0. 31/03/2018 | 31/03/2017 | 31/03/2018 | 31/03/2017 | 31/03/2018
Audited Audited Audited Audited Audited
1 |Total Income from Operations 20452.29 12632.01 67013.51 51340.96 | 67013.51
2 [Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 2207.60 1061.99 7402.47 4688.89 7399.56
3 [Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 2207.60 1061.99 7402.47 4688.89 7399.56
4 |Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 1645.25 610.87 5088.42 2959.73 5085.51
5 |Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 1645.25 610.87 5088.73 2959.73 5085.51
(after tax) and Other Comprehensive Income (after tax)]
6 |Equity Share Capital 2146.54 2146.54 2146.54 2146.54 2146.54
7 |Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet 2754417 | 31987.81
of the previous year
8 |Earnings Per Share (of 2.10/- each) (for continuing and discontinued operations) -
1. Basic: 7.66 2.85 23.71 13.79 23.69
2. Diluted: 7.66 2.85 23.71 13.79 23.69
Notes:

1. The Board has recommended a dividend of Z. 2/- per share.
2. The above is the extract of the detailed financial results submitted to NSE and BSE. The detailed results are available on the website of the Company,
3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 28, 2018.

For G N A Axles Limited
Gursaran Singh

Managing Director
DIN 00805558

Place: Mehtiana
Date: May 28, 2018
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