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NEWSMAKER/SWAMINATHAN GURUMURTHY: CONVENOR, SWADESHI JAGRAN MANCH

Torchbearer of ‘Bharatiya economics’

His appointmentto the

RBI board could presage
interestingtimes atthe
central bank ‘

ILLUSTRATION: AJAY MOHANTY

ARCHIS MOHAN
New Delhi, 9 August

ith the exception of the demonetisation
‘ N ; decision of November 8,2016, the influence
that Swaminathan Gurumurthy exerts on
Prime Minister Narendra Modi, and the economic
policies of the government that he leads, has
apparently been unobtrusive.

Buttounderstand the compelling clout that the 69-
year-old torchbearer of “Bharatiya economics” wields
on the Modi government, and the significance of his
appointment as a part-time director on the board of
the Reserve Bank of India (RBI) on Tuesday, it is
important to examine the successful policy
interventions by the Swadeshi Jagran Manch (SJM),
an economic think-tank affiliated to the Rashtriya
Swayamsevak Sangh (RSS), in the past four years.

Officially, Gurumurthy is the co-convenor of the STM,
butistheleadinglight of the outfit after the passing away
ofthe outfit’s founder Dattopant Thengdi. Within the
Sangh Parivar, the SJM hasled the fight against the Modi
government’sland acquisition Bill, forced the
government to offer palliatives tothe MSME sector after
theimplementation of the Goods and Services Taxand,
most recently, hasensured that the government putsits
MSME amendment Bill in the cold storage. It is also
believed to have convinced Modi to replace the Planning
Commission with NITT Aayog. But the SIM turned a critic
ofthe NITI Aayogwhen Arvind Panagariya helmed it.

|

Those of a certain vintage would remember
Gurumurthy as the crusader against the Dhirubhai
Ambani-led Reliance Industries Limited in the late 1980s,
when he penned aseries of articles on the corporate group
that he co-authored with then Editor of the Indian Express
ArunShouriein1986.

Gurumurthy is a chartered accountant by training,
and anRSSactivistin hiscommitment. He
iscurrently the editor of the Thuglak
magazine, having succeeded Cho
Ramaswamy, and known for his strong
views on Hindutva, against the Nehru-

In the run up to the
2014 Lok Sabha
elections, Modi
relied on data

Butwhen pressure builtupIamneeded todosomething
inpublicinteresthadtoaccept.”

Fewwho have known him are willingto criticise
Gurumurthy, with the exception of Mohan Guruswamy;,
whoin the Atal Bihari Vajpayee government 0of1998-99
was the advisor to Finance Minister Yashwant Sinha, but
quitamid controversy. Both Gurumurthy and
Guruswamy competed for proximity to Advani. “RBIgets
lobbyist and flaky RSS economics purveyor S Gurumurthy
asdirector. Now we must expect the rupee tobecome
$1=%40,” Guruswamy tweeted on Tuesday.

Gurumurthy wasbornintoa poor family in South
Arcotdistrict of Tamil Naduin1949. Accordingtoareport
inIndia Todayfrom1987,ascholarship helped him
complete his Bachelor of Commerce degree, after which
he completed his chartered accountancy and in1975
started hisown accountancy practice.

Itwasalso around thistime that he met Indian Express
chairman Ram Nath Goenka. In1976, Gurumurthy was
appointed adviser tothe Express,and became a confidant
of Goenka. His chartered accountancy firm counted Vijay
Mallyaand the Chhabriasasitsclients, and heisknownto
beamediatorin corporatebattles.

In February 2011, Gurumurthy was also a source of
some embarrassment to Advani, forcing the Bharatiya
JanataParty leader tosend a letter of apology to
Congress president Sonia Gandhi. Advani had released
areport at a press conference then titled “India’s
corruption and crime money parked in Swiss bank and
other tax havens”. It was prepared by a four- member
task force, which included Gurumurthy and current
national security adviser Ajit Kumar Doval. Advani
apologised after Sonia Gandhi had sent a protest letter
to him stating she held no foreign bank accounts.

Overtheyears, apart from his criticism of foreign-
educated economists, includingjustifying the departure
of Raghuram Rajan as RBIgovernor, Gurumurthy hasalso
highlighted the problem of “jobless growth”. In the runup
tothe2014 Lok Sabhaelections, Modi relied
ondatacollated by Gurumurthy thatsaid the
jobgrowth in Manmohan Singh years has
beenalow2.7million between 2004-2010.

The Modi government’s MUDRA —the

Gandhi family and isalifelongcritic of collated by Micro Units Development and Refinance
Tamil Nadu’s Dravidian parties. Gurumurthy that Agency — initiative is also believed to have
Gurumurthy is also much admired said the job growth come from Gurumurthy. When as the RBI

within the Sangh Parivar for his integrity,
that he has stayed away from electoral
politics despite his proximity to L KAdvani,
and more recently to Modi, as also to lure of
any public office. In his Twitter bio,
Gurumurthy states: “Mahaswami (his guru) in whom I
saw God advised me out of electoral politics.”
Gurumurthy is proud of his integrity, and was known
tocycletothelocal RSSshakha even after he had become a
successful chartered accountant and could afford acar.
Afterhisappointment tothe RBIBoard, he tweeted:
“Story of my appointment as director RBI. Thisis the first
directorship ever. Never accepted any private or PSU
directorship. Noteven audit of Public Sector Undertakings
(PSUs) or private companies. Wanted to be free tospeak.

2004-2010
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governor, Rajan opposed relaxed norms for
lending that Gurumurthy, and even Modi
and BJP chief Amit Shah, felt that the
“foreign educated” economist didn’t under-
stand Indian conditions and was proving to
be astumblingblock to employment generation.

However, Gurumurthy hasrevised his views on
MUDRA in recent months, and has criticised the
failure of the Modi government to implement the
scheme efficiently before bringing in demonetisation.
He also said that the MUDRA initiative “was stopped
by the Reserve Bank, which did not want to give up
monetary control” and “control over financing smaller
players...”. His appointment to the RBI board may well
presage interesting times.
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Saudiinvestment
freeze won't atfect
Canadamuch

Most investments in Canada have been made by Saudi billionaire Prince

Alwaleed Bin Talal through his Kingdom Holding Co., a Riyadh-based

conglomerate with investments in hotels and real estate

BLOOMBERG
9 August

The decision by Saudi Arabia to halt
new investments and unload assets in
Canada s likely to have limited impact.

Saudi assets in Canada are confined
mainly to stakes in upscale hotel oper-
ators, some small stock holdings in
companies like Canadian National
Railway Co., and grain facilities.

Most investments have been made
by Saudi billionaire Prince Alwaleed
Bin Talal through his Kingdom
Holding Co., a Riyadh-based con-
glomerate with investments in hotels,
real estate and equities. The compa-
ny’s international hotel unit joined Bill
Gates’s Cascade Investment and
Canadian Isadore Sharp in a2007 buy-
out of management company Four
Seasons Hotels, taking a 47.5 per cent
stake. “The matter does not affect the
day-to-day operations of Four
Seasons,” spokeswoman Sarah Tuite
said in an email. “It is business as usu-
al as we continue to welcome guests to
our hotels and resorts worldwide.”

Alwaleed’s influence in the king-
dom has diminished after his arrest
last year in an anti-corruption sweep by
Crown Prince Mohammed bin Salman,
who is seen to be sending a message to
critics of his leadership with this latest
reaction against Canada.

WheatBoard
G3 Global Grain Group, ajoint venture
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
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between state-owned Saudi
Agriculture & Livestock Investment
Co. and US agri-food company Bunge
Ltd., bought a 50.1 per cent stake in the
Canadian Wheat Board for C$250 mil-
lion ($192 million) in 2015. SALIC boost-
ed its stake to 75 per cent a year later.
The partnership also holds an interest
in a grain export terminal being built
near Vancouver. On Tuesday; officials
of the Winnipeg, Manitoba-based G3
said the company continues to buy
and sell grain as usual. Officials didn’t
immediately return requests for com-
ment on Wednesday. Last year,
Toronto-based technology startup QD
Solar received funding from a group
that included Saudi’s King Abdullah
University of Science and Technology
and Netherlands-based venture capital
firm DSM Venturing. Saudi lender
National Commercial Bank has an
asset manager that held investmentsin
41 Canadian companies including
Suncor Energy, Canadian Natural
Resources Ltd. and Canadian Pacific
Railway Ltd. in its AlAhli North
America Index Fund, according to May
2017 filings. CN Rail, at $473,500, was
thelargest Canadian investment of the
fund’s $148.2 million portfolio.
Two-way trade between the two is
tiny — around 04 per cent of Canada’s
total trade in 2017. Canada exported
C$1.37 billion worth of goods to Saudi
Arabia last year, mostly tanks and oth-
er armored fighting vehicles and their
parts, according to Statistics Canada.

Mathura (U.P.)

NOTICE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 FOR THE QUARTER ENDED JUNE 30, 2018

Sub: Transfey of Unclaimed Dividend of the Company to Investor Education and (% in Lakhs) (% in Lacs except per Share data)
P P:t:te;]tlon Fu,",d (IEPfF% tion 124 of the G ies Act. 2013, Notice is hereb : Quarter Ended Year ended Sl. | Particulars Quarter ended | Quarter ended | Quarter ended Year ended

ursuant to the provisions of Section 124 of the Companies Act, , Notice is hereby 3 .

given to the Shareholders of the Company that any money which remains unpaid or No. Particulars June 30,.2018 March 31., 2018 | June 30,.2017 March 3.1,2018 No. 30.06.2!]18 31.03.2!]18 30.06.2!]17 31.03.2918
unclaimed for a period of seven years from the date of transfer to the unpaid dividend Unaudited Unaudited Unaudited Audited i Unaudited Audited Unaudited Audited
account shall be transferred to the Investor Education and Protection Fund established u/s Total income from operations 19078.51 18299.91 13453.62 59414.50 1_| Total Income from Operations (net) 19,981.29 17,697.96 17,277.60 70,299.95
125 of the Companies Act, 2013. . . . Net Profit_from ordinary activities before | 5762.19 5176.99 T122.00 | 10630.12 2 [ Net Profit { loss) for the period (before Tax, Exceptional

Further, as per the provisions of the Investors Education and Protection Fund Authority tax, exceptional items andlor Extraordinary items) 294.50 (5.70) (183.91) 218.96
(Accounting, Audit, Transfer and Refund) Rules, 2016 (‘the Rules”) read with : - - 3 | Net Profit [ (loss) for the period before tax (after Exceptional

amendments, circulars and notifications from time to time, please note that all the Shares Net Profit for the period after tax, 3873.06 3537.37 777.57 7306.73 dlor Extraordinary items) 20450 5.70) 18391) 218.96
in respect of the following Dividend Account shall also be transferred to the IEPF Suspense (After exceptional items) andjor -xtraordinary tems) . : : : :
Accountwithin a period of thirty days of from the due date: Total Comprehensive income for the 4598.09 4003.28 991.78 | ©9131.03 4 Net Profit | (loss) for the period after tax (after Exceptional

S.No.| Dividend Account Date of Declaration | Due for transfer to IEPF period (Comprising Profit for the period and/or Extraordlnary items) ‘ _ _ 149.09 (12.18) (107.62) 265.67

1 2010-2011 (Final) 04/11/2011 11/12/2018 (after tax) and Other Comprehensive 5 | Total Comprehensive Income for the period [Comprising Profit |
2 2011-2012 (1% Interim) 04/11/2011 11/12/2018 Income (after tax). (Loss) for the period (after tax) and Other Comprehensive

Adhering to the various requirements set out in the Rules, the Company has Paid-up Equity Share Capital Income (ﬂﬂ?r tax)] _ 154.28 7.99 (107.42) 286.43
communicated individually to the concerned shareholders whose dividend is liable to be (Face value per share Rs.5/-) 6 | Paid up Equity Share Capital(Face Value of ¥ 10/- each) 7,065.01 7,065.01 11,104.58 7,065.01
transferred to IEPF under the said Rules for taking appropriate action(s). Earnings per share in Rs. 7 | Reserves(excluding Revaluation Reserve) as shown in the

In case the Company does not receive any communication from the concemed (Face Value Rs. 5/- each) Audited Balance Sheet of the previous year. 10,816.98
shareholders by November 31, 2018, the Company shall, with a view to complying with the (not annualised) (for continuing and 8 | Eamings Per Share (of % 10/- each) (not annualised)

requirements set out in the Rules, transfer the dividend along with the Shares to the IEPF/ discontinuing operation) | Basic. 07 002 010 038
|IEPF Suspense Account by the due date as per procedure stipulated in the Rules. < & Di a) basic: - : : 4 -
Please note that vide SEBI Circular no. SEBUHOIMIRSD/DOP1/CIRIP/2018/73 dated Basic & Diluted 3091 2713 6.26 S7.m b Diluted: 021 002 0.10 0.38
April 20, 2018; you are requested to update your PAN & Bank Details with the Company to The above Financial results are inclusive of the Results of discontinuing operation of Environment and Biotech Notes:

enable the Company to credit the dividends, if any declared in future directly to your bank
account. Further, in terms of the SEBI circular No. SEBI/LAD-NRO/GN/2018/24 dated
June 8, 2018; you are also requested to convert their physical shares in Demat format to
avoid any hasslein transfer of shares.
In case the shareholders have any queries on the subject matter and Rules, they may
contact the Company at Tel: 0120-2526490 & Email: cosec@hcl.com.

For HCL INFOSYSTEMS LIMITED

Sd/-

Place: Noida
Date: 09.08.2018

Sushil Kumar Jain
Company Secretary

Division (E & BT).

Note : The above is an extract of detailed format of the unaudited financial results for the Quarter ended June
30, 2018, filed with the Stock Exchange under Regulation 33 of the Securities and Exchange Board of

India

(Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the

unaudited financial results for the Quarter ended June 30, 2018 is available on the Stock Exchange
websites www.bseindia.com and www.nseindia.com. The same is also available on the company's

FOR EXCEL INDUSTRIES LIMITED

website www.excelind.co.in.

Mumbai
: August 9, 2018

(ASHWIN C. SHROFF)
CHAIRMAN & MANAGING DIRECTOR
DIN :00019952

Place : Noida
Date : August 9, 2018

1 The above is an extract of the detailed format of the financial results for the quarter and year ended June 30, 2018 filed with the Stock
Exchanges under Regulation 33 of SEBI ( Listing and Disclosure Requirements) Regulations, 2015. The full format of the financial results are
available on the Stock Exchange website (www.nseindia.com and www.bseindia.com) and company’s website (www.ginifilaments.com).

2 The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting
principles generally accepted in India.

For and on behalf of the Board of Directors
GINNI FILAMENTS LIMITED

Sd/-

SHISHIR JAIPURIA

CHAIRMAN & MANAGING DIRECTOR

OPTIEMUS INFRACOM LIMITED
Regd Off: K-20, lind Floor, Lajpat Nagar Part - 2, New Delhi-110 024
a Corporate Office : Plot No. 2A, First Floor, Sector-126, Noida- 201 301, U.R
oememus CIN: L64200DL1993PLC054086 | Email: info@optiemus.com

NOTICE (% in Crore)
Notice is hereby given that the following Share Certificate(s) have been lost and the STATEMENT OF STANDALONE FINANCIAL RESULTS EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
gczgie;ircc;ft(t:z;sharecerﬂﬁcates has applied to company for the issue of duplicate Share FOR THE QUARTER ENDED 30TH JUNE, 2018 FOR THE QUARTER ENDED 30TH JUNE 2018 Rs. In Crs.
i Quarter ended Year ended
S. [Folio|  Name of Certificate No. | Distinctive No. | No. of ol nggegeeggﬁg nggegaegg?g Sl. Particulars Unaudited Audited
no.| no. Shareholder Shares No PARTICULARS L st No. 30-Jun-18 | 30-Jun-17| 31-Mar-18
1.| 434 | Chander Prakash | 25402-25410 | 2539301254020 | 900 _ . Unaudited Unaudited 1| Total income from operations 8201 | 8448 | 40145
2.| 210 | SS Corporate 18511-18512 | 1850201-1850400 | 6700 1| Total income from operations 385585 3971.76 2| Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 6.50 6.04 39.10
Securities Ltd 18527 1851801-1851900 | i ional i - - - -
eourties 18534 1852501-1852600 2 Net Profit for the period (before Tax and Exceptional items) 397.14 134.62 3| Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 6.50 6.04 39.10
18537 1852801-1852900 3 | Net Profit for the period before Tax (after Exceptional items) 397.14 134.62 4| Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 423 395 25.44
lggg;ggg? }ggggg”gggggg 4 | Net Profit for the period after Tax (after Exceptional items) 260.74 106.53 5| Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
18566-18567 | 1855701-1855900 5 | Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax) 441 4.00 25.19
185?836-31686585 }ggg‘;g”gggggg (after Tax) and Other Comprehensive Income (after Tax)] 272.87 99.91 6 | Equity Share Capital (Face Value of Rs.2/- each) 7.59 759 759
18680-18684 | 1867101-1867600 6 Paid up Equity Share Capital 4.4 494 7| Reserves (excluding Revaluation Reserves) as shown in the Audited Balance Sheet
18729-18731 | 1872001-1872300 7 | other Equity* i ) of the previous year 196.44
18764-18768 | 1875501-1876000 quity 8 | Earnings Per Share (of Rs. 2/- each) (for continuing and discontinued operations)
18771-18773 | 1876201-1876500 8 | Earnings Per Share (of ¥ 10/- each) - Basi
ok | SIS B P ) D] N I
18874 | 1886501-1886600 2. Diluted (% Per Share) 614.79 251.19 Notes:
18901-18902 | 1889201-1889400 *Other Equity excluding revaluation reserve as at 31st March 2018 is T9599.96 Crore. 1. The above is an extract of the detailed format of Unaudited Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
1282}3-1 gggg 128?881-128%88 Note: a) The above is an extract of the detailed format of Quarterly Finandial Results filed with the Stock Exchanges under (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock
1897318975 | 1896401-1896700 Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Exchanges)and he isted ey (www.bseincia.com, www.nseincia,com & windianiefrain.cor)
19004:19008 1899501:1900000 Quarterly Financial Results are available on the websites of the Bombay Stock Exchange (“www.bseindia.com") and National 2.The a_bove unaudited results for the quarter ended 30th June 2018 have been reviewed by the Audit Committee and approved by the Board of Directors in
19011-19020 | 1900201-1901200 Stock Exhange (“www.nseindia.com”) & on the Company’s website at www.mrftyres.com. tomeefingeldon 8 Augus(2016. ) ) ) ' )
19051 1904201-1904300 3. The Company operates exclusively in the segment of apparel and accessories. Consequently there is no requirement of disclosure in the context of Indian

Any person(s) who has any claim(s) in respect of the said certificate(s) should lodge such
claim(s) with the 'Optiemus Infracom Limited" at its corporate office situated at Plot No. 2A,
First Floor, Sector 126, Noida, Uttar Pradesh 201301 or write us atinfo@optiemus.com within
15 days of the publication of this NOTICE. After which no claim will be entertained and the
Company will proceed to issue the duplicate Share Certificate(s).

FOR OPTIEMUS INFRACOM LIMITED
Sd/-

Vikas Chandra

Place: Noida (U.P.
(.2 Company Secretary & Compliance Officer

Date: 09/08/2018

MRF LIMITED

Regd. Office: 114, Greams Road, Chennai 600 006

CIN: L25111TN1960PLC004306; Website: www.mrftyres.com, Email: mrfshare@mrfmail.com
Ph: 044-28292777, Fax: 28295087

INDIAN TERRAIN FASHIONS LIMITED

Regd Office: No.208, V

Website:www.

dianter

hery Tambaram Road, N
.com; Emai
Telephone: 044-4227 9100 ;

apuram, Pallikaranai, Chennai - 600 100.
onse.itfl@indianterrain.com

ax: 044-2262 2897.

CIN: L18101TN2009PL.C073017

b) The above financial results for the Quarter ended 30th June 2018 were reviewed by the Audit Committee approved
by the Board of Directors at its meeting held on 9th August, 2018. The same have also been subjected to limited review by the
Statutory Auditors.

c) Effective 1st July 2017, Sales are recorded net of Goods and Services Tax (GST). Hence, revenue from operations for the
quarter ended 30th June, 2018 is not comparable withe corresponding previous period.

Place: Chennai
Date : 09th August, 2018

For MRF LIMITED

RAHUL MAMMEN MAPPILLAI
Managing Director

Accounting Standards - 108 (Ind AS 108) "Operating Segments".

4. Effective 1st April, 2018, the Company has adopted Ind AS 115. The Company had adopted modified retrospective method of transtion to Ind AS 115. The
adoption of this standard does not have any material impact to the standalone financial results of the Company.

5. Figures for the previous period have been regrouped, wherever necessary as per requirement of IndAS.

Date : 08th August, 2018
Place : Chennai

Chairman & Managing Director, (DIN: 00003625)

For and on behalf of Board of Directors
Indian Terrain Fashions Limited

sd/-

Venkatesh Rajagopal
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