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‘Imported goods kept in
bonded warehouse can
be re-deposited in DTA’ 

Is it necessary that goods stored in

customs bonded warehouse have to

be first processed for value addition

and then removed for re-export or

for local consumption?

No. You can re-export the warehoused
goods under Section 69 of the
Customs Act, 1962 without any pro-
cessing. You can also clear the ware-
housed goods in DTA without any
processing under Section 68 of the
Customs Act, 1962. The conditions for
such re-export or DTA clearance are
spelt out in those legal provisions.

We are auto parts manufacturers

and facing a problem of 

non-clearance of long-pending

shipping bills, due to which the

name of our concern is appearing in

the RBI Caution List. The pending

shipping bills pertain to FYs 2013-14,

15-16, 16-17, 17-18 and 18-19. Most of

the cases are of short payments (by

more than 25 per cent) or no

payments (100 per cent), due to

quality problems or rejections

destroyed at the customer’s end.

There is no record available for

matching of

adjustments/deductions made by

the customer from the payments

towards old rejections/material

scrapped at their end. There is also a

case, where due to some inadvertent

mistake, excess rate was charged in

the export bill, and thereafter a

credit note (of about 38.06 per cent

of the export bill) was issued to the

customer towards rectification of

the error. Further, our cases for

write-off do not fall under the

categories/circumstances given in

the provisions/ guidelines of RBI

Master Circular [for write-off of

unrealised export bills (C.23)]. How

can such long-pending shipping

bills be cleared/closed?

Para C.23(xi) of the Master Direction
no.16/2015-16 dated January 1, 2016
(as amended)  says that cases not 
covered by the above instructions/
beyond the above limits, may be
referred to the concerned Regional
Office of the Reserve Bank of India. So,
you may approach the RBI through
your bank.

In our EPCG authorisation issued

under FTP 2011-12, as per prevalent

policy, we obtained JDGFT’s

permission to fulfill EO through

exports of a group company. Is it

obligatory for the authorisation

holder to fulfill 50 per cent EO first

and thereafter fulfill remaining 50

per cent to be fulfilled by the group

company? Also, if 50 per cent of EO is

fulfilled by the group company and

remaining 50 per cent is not fulfilled

by authorisation holder, will it be

considered that 50 per cent EO

stands discharged under

authorisation?

There is no requirement that you have
to fulfill 50 per cent EO first and there-
after count the remaining 50 per cent
of the EO through exports of your
group company. Also, there is no bar
on counting 50 per cent of the EO
through exports of a group company,
even if you have made no exports.

As per Para 2.50A of FTP,
“Imported goods found defective
after Customs clearance, or not
found as per specifications or
requirements may be re-exported
back as per Customs Act, 1962”.
What is the corresponding provi-
sion for re-exporting goods back,
as per Customs Act 1962?
Please refer to Section 26(1)(d)(i),
Section 69 and Section 74 of Customs 
Act, 1962.

Business Standard invites readers’ SME queries related to excise, VAT and exim policy. 

You can write to us at smechat@bsmail.in
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BSNL, AI, MTNL biggest loss-making
PSUs; ONGC most profitable: Survey
PRESS TRUST OF INDIA
New Delhi, 10 February

O
NGC, Indian Oil
Corporation and NTPC
were the top three 

profitable PSUs in 2018-19, where-
as BSNL, Air India and MTNL
incurred biggest losses for a third
consecutive year, according to the
Public Enterprises Survey 2018-19
tabled in Parliament on Monday.

The survey which maps the
annual financial performance of
all central PSUs, revealed that the
top 10 companies in the red
claimed a whopping 94.04 per
cent of the total losses made by all
the 70 loss making central public
sector enterprises (CPSEs) during

the year.
The top three profit making

PSUs including Oil and Natural
Gas Corporation (ONGC), Indian
Oil Corporation and NTPC 

contributed 15.3 per cent, 9.68 per
cent and 6.73 per cent, respec-
tively, to the total profit earned
by all profitable CPSEs.

State Trading Corporation of

India, MSTC and Chennai
Petroleum Corporation which were
profit making CPSEs in 2017-18,
incurred losses in 2018-19 and also
feature among the
top ten loss- making
firms.

Total income of
all CPSEs during
FY19 stood at
~24,40,748 crore
compared to
~20,32,001 crore  in
2017-18, showing 
growth of 20.12 per
cent.

The contribution of CPSEs to
central exchequer by way of excise
duty, customs duty, GST, corporate
tax, interest on central government

loans, dividend and other duties
and taxes stood at ~3,68,803 crore
in 2018-19 as against ~3,52,361 crore
in 2017-18, showing an increase of

4.67 per cent.
The Department of

Public Enterprises (DPE),
Ministry of Heavy
Industries & Public
Enterprises, brings out
the Public Sector
Enterprises Survey on
the performance of
CPSEs every year.

As per the survey,
there were total 348 CPSEs as on
March 31, 2019 out of which 249
were operational. The remaining
86 were under construction and 13
were under closure or liquidation. 

Top 10 firms in the red claimed 94.04% of the total losses made by the 70 loss-making CPSEs in FY19

ONGC, IOC, and
NTPC were the top
profit-making
PSUs, contributing
15.3%, 9.68%, 
and 6.73%,
respectively, to the
total profit earned
by profitable CPSEs
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US Budget proposal cuts foreign
aid, trims safety net programmes
REUTERS
Washington, 10 February

The US President Donald
Trump will propose a 21% cut in
foreign aid and slash to social
safety-net programmes in his
$4.8 trillion Budget proposal for 
fiscal 2021, according to senior
administration officials.

The Budget would spend
money to fund infrastructure
projects and defense, but would
also raise funds by targeting $2
trillion in savings from manda-
tory spending programmes. It
assumes revenues around $3.7
trillion. Last year, Trump
sought in his Budget proposal
to slash foreign aid but faced
steep resistance from Congress

and did not prevail. 
Trump who promised to

build a wall along the US border
with Mexico during 2016 pres-
idential election, will seek $2
billion in funding for further
construction on that project.

The administration shifted
resources from the military last
year after Congress refused
Trump’s initial wall funding
request. The White House will
not seek further funds from the
military for the wall, a senior
administration said.

The Budget seeks money to
fund a US infrastructure over-
haul that both Democrats and
Republicans have said is a pri-
ority. The military spending
will be increased by 0.3% to

$740.5 billion for FY21. 
Trump's foreign aid 

proposal seeks $44.1 billion in
the upcoming fiscal year, an
administration official said.

The White House will also
propose to slash spending by

$4.4 trillion over 10 years.
The Budget would include

$130 billion from changes to
prescription-drug pricing for
the Medicare programme for
older Americans, $292 billion
from cuts in safety-net pro-
grammes - such as work
requirements for the Medicaid
programme for the poor, and
food stamps - and $70 billion
from clamping down on eligi-
bility rules for federal 
disability benefits. 

The Budget forecasts $4.6
trillion in deficit reduction
over 10 years and assumes
economic growth will contin-
ue at an annual rate of 
roughly 3 percent for coming
years, officials said.

Xeroxups offer for
HP to $24 a share
after rejections
Xerox Holdings Corp raised its offer
to buy HP Inc to $24 per share from
$22 per share on Monday, following
several rejections of its previous buy-
out offer by the PC maker.

The latest offer comprises $18.40
in cash and 0.149 Xerox shares for
each HP share, valuing the company
at about $35 billion.

The US printer maker first made a
$33.5 billion cash-and-stock offer for
HP, a company more than three times
its size, in November. HP's board had
then rejected the offer, saying it sig-
nificantly undervalued the company.

Shares of HP were up more than
5% at $22.86 in trading before the bell.

Xerox said last month it plans to
nominate 11 independent candidates
to HP's board and that it had secured
$24 billion in financing for the offer.

REUTERS

 For and on behalf of the Board of Directors of  
Anjani Portland Cement Ltd.,  

N.Venkat Raju  
Managing Director 

(DIN 08672963)  

Notes:

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the BSE Ltd and NSE Ltd under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. The full format of the Results is available on the Stock Exchange website 

(www.bseindia.com), (www.nseindia.com) and the Company’s website (www.anjanicement.com) .

CIN:L26942MH1983PLC265166  

Regd Office : A-610, Kanakia Wall Street, 6th Floor, Andheri Kurla Road, Chakala Junction,  

Andheri (East),  Mumbai - 400093    Tel no: +91-22-62396070 Website : www.anjanicement.com                    

ANJANI PORTLAND CEMENT LIMITED

Place    :  Chennai 
Date     :  10-02-2020    

1 Total income from Operations   9,306  9,136   11,005    30,725    31,723    43,747  

2 Net Profit for the period (before tax,    989  1,433   371    5,008    1,811    3,665 
Exceptional/Extraordinary Items) 

3 Net Profit for the period Before Tax, (after  989 1,433   371    5,008    1,811    3,665 
Exceptional/Extraordinary Items) 

4 Net Profit for the period After Tax (after    628  943   237    3,231    1,164    2,316 
Exceptional/Extraordinary Items) 

5 Total Comprehensive Income for the period    626  924   227    3,216    1,147    2,302 
(Comprising Profit for the period after tax and 
Other comprehensive income after tax) 

6 Paid up Equity Share Capital   2,529  2,529   2,529    2,529    2,529    2,529  

7 Reserves Excluding Revaluation Reserve   24,090  23,464   20,482    24,090    20,482    21,636  

8 Earnings per Share (EPS) (Basic & Diluted)   2.48    3.73    0.90    12.78    4.54    9.16  

Extract of Un-Audited Financial Results for the Quarter and Nine months ended 31st December, 2019

Year Ended

(Rs in Lakhs except for EPS) 

Nine Months Ended

31-12-2018 31-12-2018 31-03-2019

 Un-Audited  Un-Audited Audited 

Sl.No. Particulars 31-12-201930-09-201931-12-2019

Three Months Ended

 Un-Audited  Un-Audited  Un-Audited 
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