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BSNL, Al, MTNL biggest loss-making
PSUs; ONGC most profitable: Survey

Top10firmsinthe red claimed 94.04% of the total losses made by the 70 loss-making CPSEs in FY19

PRESS TRUST OF INDIA
New Delhi, 10 February

NGC, Indian Oil

O Corporation and NTPC
were the top three
profitable PSUs in 2018-19, where-
as BSNL, Air India and MTNL
incurred biggest losses for a third
consecutive year, according to the
Public Enterprises Survey 2018-19
tabled in Parliament on Monday.
The survey which maps the
annual financial performance of
all central PSUs, revealed that the
top 10 companies in the red
claimed a whopping 94.04 per
cent of the total losses made by all
the 70 loss making central public
sector enterprises (CPSEs) during

the year.

The top three profit making
PSUs including Oil and Natural
Gas Corporation (ONGC), Indian
Corporation and NTPC

oil

India, MSTC and Chennai
Petroleum Corporation which were
profit making CPSEs in 2017-18,
incurred losses in 2018-19 and also

loans, dividend and other duties
and taxes stood at 3,68,803 crore
in2018-19 as against 23,52,361 crore
in 2017-18, showing an increase of

REUTERS
Washington, 10 February

The US President Donald
Trump will propose a21% cut in
foreign aid and slash to social
safety-net programmes in his
$4.8trillion Budget proposal for
fiscal 2021, according to senior
administration officials.

The Budget would spend
money to fund infrastructure
projects and defense, but would
also raise funds by targeting $2
trillion in savings from manda-
tory spending programmes. It
assumes revenues around $3.7
trillion. Last year, Trump
sought in his Budget proposal
to slash foreign aid but faced
steep resistance from Congress

and did not prevail.

Trump who promised to
build a wall along the US border
with Mexico during 2016 pres-
idential election, will seek $2
billion in funding for further
construction on that project.

The administration shifted
resources from the military last
year after Congress refused
Trump’s initial wall funding
request. The White House will
not seek further funds from the
military for the wall, a senior
administration said.

The Budget seeks money to
fund a US infrastructure over-
haul that both Democrats and
Republicans have said is a pri-
ority. The military spending
will be increased by 0.3% to

contributed 15.3 per cent, 9.68 per
cent and 6.73 per cent, respec-
tively, to the total profit earned

by all profitable CPSEs.

US Budget proposal cuts foreign
aid, trims safety net programmes

$740.5 billion for FY21.
Trump's foreign aid
proposal seeks $44.1 billion in
the upcoming fiscal year, an
administration official said.
The White House will also
propose to slash spending by

State Trading Corporation of

cent.

The contribution of CPSEs to
central exchequer by way of excise
duty, customs duty, GST, corporate
tax, interest on central government

feature among the 4.67 per cent.
top ten loss- making ONGC, 10C, and The Department of
firms. NTPCwere the top  Public Enterprises (DPE),
Total income of profit-making Ministry of Heavy
all CPSEs during PSUs, contributing Industries & Public
FY19 stood at 15.3%, 9.68%, Enterprises, brings out
324,440,748  crore and 6.73%, the Public  Sector
compared to respectively, tothe Enterprises Survey on
320,32,001 crore in total profitearned the performance of
2017-18, showing by profitable CPSEs CPSEs every year.
growth of 20.12 per As per the survey,

there were total 348 CPSEs as on
March 31, 2019 out of which 249
‘were operational. The remaining
86 were under constructionand 13
‘were under closure or liquidation.

$4.4 trillion over 10 years.

The Budget would include
$130 billion from changes to
prescription-drug pricing for
the Medicare programme for
older Americans, $292 billion
from cuts in safety-net pro-
grammes - such as work
requirements for the Medicaid
programme for the poor, and
food stamps - and $70 billion
from clamping down on eligi-
bility rules for federal
disability benefits.

The Budget forecasts $4.6
trillion in deficit reduction
over 10 years and assumes
economic growth will contin-
ue at an annual rate of
roughly 3 percent for coming
years, officials said.

Xerox ups offer for
HPto $24 a share
after rejections

Xerox Holdings Corp raised its offer
to buy HP Inc to $24 per share from
$22 per share on Monday, following
several rejections of its previous buy-
out offer by the PC maker.

The latest offer comprises $18.40
in cash and 0.149 Xerox shares for
each HP share, valuing the company
at about $35 billion.

The US printer maker first made a
$33.5 billion cash-and-stock offer for
HP, a company more than three times
its size, in November. HP's board had
then rejected the offer, saying it sig-
nificantly undervalued the company.

Shares of HP were up more than
5% at $22.86 in trading before the bell.

Xerox said last month it plans to
nominate 11 independent candidates
to HP's board and that it had secured
$24 billion in financing for the offer.

REUTERS
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‘Imported goods keptin
bonded warehouse can
bere-depositedin DTA

d‘JL
CHATROOM

TN C RAJAGOPALAN

Isit necessary that goods stored in
customs bonded warehouse have to
be first processed for value addition
and then removed for re-export or
forlocal consumption?
No. You can re-export the

the error. Further, our cases for
write-off do not fall under the
categories/circumstances given in
the provisions/ guidelines of RBI
Master Circular [for write-off of
unrealised export bills (C.23)]. How
can such long-pending shipping
bills be cleared/closed?

Para C.23(xi) of the Master Direction
10.16/2015-16 dated January 1, 2016
(as amended) says that cases not
covered by the above instructions/
beyond the above limits, may be
referred to the concerned Regional
Office of the Reserve Bank of India. So,
you may approach the RBI through
your bank.

In our EPCG authorisation issued
under FTP 2011-12, as per prevalent
policy, we i JDGFT’s

goods under Section 69 of the
Customs Act, 1962 without any pro-
cessing. You can also clear the ware-
housed goods in DTA without any
processing under Section 68 of the
Customs Act, 1962. The conditions for
such re-export or DTA clearance are
spelt out in those legal provisions.

permission to fulfill EO through
exports of a group company. Isit
obligatory for the authorisation
holder to fulfill 50 per cent EO first
and thereafter fulfill remaining 50
per cent to be fulfilled by the group
company? Also, if 50 per cent of EO is
fulfilled by the group company and
remammg 50 per cent is not fulfilled

‘We are auto parts
and facing a problem of
non-clearance of long-pending
shipping bills, due to which the
name of our concern is appearing in
the RBI Caution List. The pending
shipping bills pertain to FYs 2013-14,
15-16,16-17,17-18 and 18-19. Most of
the cases are of short payments (by
more than 25 per cent) or no
payments (100 per cent), due to
quality problems or rejections
destroyed at the customer’s end.
There is no record available for
matching of
adjustments/deductions made by
the customer from the payments
towards old rejecti

y autl holder, will it be

considered that 50 per cent EO
stands discharged under
authorisation?
There is no requirement that you have
to fulfill 50 per cent EO first and there-
after count the remaining 50 per cent
of the EO through exports of your
group company. Also, there is no bar
on counting 50 per cent of the EO
through exports of a group company,
even if you have made no exports.

As per Para 2.50A of FTP,
“Imported goods found defective
after Customs clearance, or not
found as per specifications or
may be re-exported

scrapped at their end. Thereisalsoa
case, where due to some inadvertent
mistake, excess rate was charged in
the export bill, and thereafter a
credit note (of about 38.06 per cent
of the export bill) was issued to the
customer towards rectification of

back as per Customs Act, 1962”.
‘What is the corresponding provi-
sion for re-exporting goods back,
as per Customs Act1962?

Please refer to Section 26(1)(d)(i),
Section 69 and Section 74 of Customs
Act, 1962.

Business Standard invites readers’ SME queries related to excise, VAT and exim policy.

You canwrite to us at smechat@bsmail.in
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CIN:L26942MH1983PLC265166 CIN : U65923K12010PIC039179
Regd Office : A-610, Kanakia Wall Street, 6th Floor, Andheri Kurla Road, Chakala Junction, Corp Offce Regd D'ﬁﬁﬂ 'VF/“U" (ZLD‘V‘S/GT?‘; 'gIEW waﬁf”"a'ﬁ"ﬁ"s“‘? mnaﬂ T}("f‘ssk“'&ve"f‘sa‘ﬁsff sherKura Road
orp Office : Manappuram Home Finance Limited, Third Floor, Unit No. 301 to ing, anakia Wall Street, Andheri-Kurla Road,
CEET) CIrEdeTD  WrReGHR TR U a e s Ier) BOOK YOUR COPY Andheri East, Mumbal 400093, Maharashira. Phone No. 022-66211000, Website : wvw.manappuramhomefin.com
Extract of Un-Audited Financial Results for the Quarter and Nine months ended 31st December, 2019 (Rs in Lakhs except for EPS) POSSESSION NOTICE (For Immovable Property)
Three Months Ended Nine Months Ended | Year Ended | Whereas, the undersigned being the authorised officer of Manappuram Home Finance Ltd (“MAHOFIN") under the
SI.No. Particulars 31-12-2019| 30-09-2019| 31-12-2018| 31-12-2019| 31-12-2018 | 31-03-2019 Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest *[Act],2002 (54 of 2002) and in
Un-Audited] Un-Audited | Un-Audited | Un-Audited |Un-Audited| Audited exercise of powers conferred under section 13(12) read with rule 9 of the security interest (Enforcement) Rules, 2002 issued
1 T o f 1 7 a Demand Notice calling upon the borrowers and co-borrowers to repay the amount mentioned in the notice and Interest
2 NOTL'”CRTe |rh°"' o?edrazo?s 5 9,:23 ?’jég 1'23? ag'gsg 31;%: 43;25 Gall022 4027 5432 thereon within 60 days from the date of receipt of the said notice. The borrower having failed to repay the amount, notice is
Ee '|° 4 [I)/rE |e pego ( iore ax, L 4 B " hereby given to the borrower and the public in general that the undersigned has taken Symbolic possession of the property
xceptional/Extraordinary Items) RIMCEIEOEEIEN | described herein below in exercise of powers conferred on him/her under section 13(4) of the said * [Act] read with rule 9 of
3 Ne! Profit for the period Before Tax, (after 989 1,433 37 5,008 1811 3,665 the said rules. The borrower in particular and the public in general is hereby cautioned not to deal with the property and any
xtraordinary Items) Email us at dealings with the property will be subject to the charge of the Manappuram Home Finance Ltd as mentioned below for each of
4 Ne( Profit for the period After Tax (after 628 943 237 3,231 1,164 2,316 the respective properties:
Exceptional Extracrdinary ltems) order@bsmail.i St Name of Borrower and Co-borrower | Description of Secured Assetin respect | Date of Demand | Date of
5 '(I'g‘al Compregel;s?/e I:cnme ﬁ;r tff:e period ’ 626 924 227 3,216 1,147 2,302 No and Loan account number / Branch of which Interest has been created 0 lef’e se:l & | possession
omprising Profit for the period after tax an |Outstanding Amount| " notice
Other comprehensive income after tax) 1 NAVANEETHAN SELVARAJ Door No 46, Viinayagar Kovil StreetNo 3, SF|  07-11-2019 & [ 05-02-2020
6 [ Paid up Equity Share Capital 2,529 2,529 2,529 2,529 2,529 2,529 and MEGALA NAVANEETHAN  |No 478/2 Krishnapuram Medu| o o
7 | Reserves Reserve 24,090 23,464 20,482 24,090 20,482 21,636 LAN - MO9OLAL Village Coimbatore Taluk, s -
8 | Eamings per Share (EPS) (Basic & Diluted) 248 373 0.90 12.78 454 9.16 Colmbatore, Tamil Nadu, IndiaPin- 641005
: Sd/-
Notes: ) ‘ ) ) » Date : 11.02.2020 Authorised Officer
1 Theabove s an extract of the detailed format of Quarterly Financial Results filed with the BSE Ltd and NSE Ltd under Regulation 33 of the SEBI (Listing Place : Coimbatore Manappuram Home Finance Ltd
Obligations and Disclosure Requirements) Regulations 2015. The full format of the Results is available on the Stock Exchange website
(www.bseindia.com), (www.nseindia.com) and the Company’s website (www.anjanicement.com) tandard
. . INDIAN TERRAIN FASHIONS LIMITED
For and on behalf of the Board of Directors of : Regd Office: No.208, Velachery Tambaram Road, Narayanapuram, Pallikaranai, Chennai - 600 100.
Anjani Portland Cement Ltd., Insight Out itexwwwndianterain.com; Eml indianterain.com
Telephone: 044-4227 9100
N.Venkat Raju CIN: L18101TN2009PLC073017
Place : Chennai Managing Director EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
Date  : 10-02-2020 (DIN 08672963) QUARTER AND NINE MONTHS ENDED 31t DECEMBER 2019 g in crores)
Quarter  Nine months
< 9 Ended Ended
MRF LIMITED Business Standard Particulars 31Dect9  31Dectd  31-Decld
(Unaudited) ~ (Unaudited)  (Unauited)}
Regd. Office:114, Greams Road, Chennai 600 006 % . T
CIN: L25111TN1960PLC004306; Website: www.mrityres.com, Email: mrfshare@mrfmail.com e e Y S anyarzam on 1 | Total income from operations 9215 8168 | 9557
Ph: 044-28292777, Fax: 28295087 & Crores) Limited and printed at MNS Printers 2 Net Profit / (Loss) for the perjod (before Tax, Exce;mona\‘ and/or Extraordinary mem;) 153 1163 1029
Prvate Itd,76/1,Noombal Village , 3| Net Profit (Loss) forthe period before tax (after Exceptional andor Extaordinary ftems) | 1.53 16 1029
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS Poonamaliee igh Road, Velappanchavac. | 4 | Net Prot (oss) for the period ate tax after Exceptional andior Extaordinary tems) | 008 833 6.69
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 T Puonshed at Total Comprehensive Income for the period [Comprising Profit / (Loss)
2nd Floor, Ganesha Towers,New No.104, 5 0.14 8.24 6.6
Quarter onded | Nine months ended | Quarter onded Old No.90.Dr saiai, for the period (after tax) and Other Income (after tax)] -
o PARTICULARS 31122019 31.122019| 31122018 Myapore, Chenna - 600 004 6| EauityShare Capal (Face Value of Rs 2 each) ] 759 759 75
No| — > : Editor : Shyamal Majumdar Reseresfxduing Revalaton Resrves) s hown e Audied Balnce
Unaudited Unaudited Unaudited o0 TT598 7 | Sheet of the previous yea
1| Total Income from operations ) 414976 1282953 422145 Readersshould wiie (0 the edtor a1 8 | farmings b Share ot R ) ertions)
2 |Net Profit for the period (before Tax, Exceptional and / or Extraordinary items) 370.31 1,130.43 420.84 ~Basic (In Rs.) ) 72 76
3 [Net Profit for the period before Tax (after Exceptional and / or Phi044 24322608 Fox +91 44 24320094 Diluted (in Rs) y
Extraordinary items) 370.31 113043 42084 For Subscripion and Cirction 002 22 176
enquiries please contact: Note: 1. The abx Ur Regulation 33 of the SEBI
4 g::[::r’;‘nf:&‘:::;:;‘” after Tax (after Exceptional and / or 32 14355 20083 s, Mansi Singh {Lsing and Othr Discisure Retement) Reguatons, 2015. T fllormat o fih 6 nd th ted
: Head-Customer Relations e,
5 | Total Comprehensive Income for the period [Comprising Profit for the period HME&u;I;E;S ‘S;and;vi Private (umimdé 2 et mgquzl:e;:bnd ok 31"Decemhev 2019 by the Audit Committee an?h a.épmvedmm
, Building H,Paragon Centre, Opp. 0 rauary e Compny.
¢ |t rd O Conprsene e fer o) s ma| s P | e o i s
- umbai - 400013 Section i, Pl
7 | Other Equity* - - - E-mail: subs_bs@bsmail.in A‘[Th Company opeates AClvel I he seqment of ppare d Consequently Indian
8 |Earnings Per Share (of 210/- each) “or sms, SUB BS to 57007 counting Standards - 108 I perating Segments' .
1. Basic. < Per Share) 560.00 175018 68573 DISCLAMER. News repors and feamore 5. The Company has adopted Ind AS 116, Leases eﬂemveannua\ reporting period commencing from 1 Apri, 2019.The Company has recognised Right to use
2. Diluled (2 Per Share) 560.00 175318 685.73 s in Busines Sandord seck 1 present|  bonowng 08 o 1+ ADH 2013 i L of st s b I

an unbiased picture of in the
markets, the corporate world and  the
goverment. Actual developments can tum
out 1o be different owing to circumstances
beyond Business Standard's control and
knowledge. Business Standard does not take
any responsibility for investment or business
decisions taken by readers on the basis of

lease,
Rs. 3.25 Crs.(net of taxes).

Ao 3013 gy oo ok b a0 v et o - AP 2070
n behalf of the Board

* Other Equity excluding revaluation reserve as at 31* March 2019 is 710833.11 Crore, For and o
INDIAN TERRAIN FASHIONS LIMITED
sdl-

Note: a) The above is an extract of the detailed format of Quarter and Nine months ended 31" December, 2019 Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter
and Nine months ended 31" December, 2019 Financial Results (Consolidated/Standalone) are available on the websites of The Bombay Stock
Exchange ("www.bseindia.com") and National Stock Exchange ("www.nseindia.com") & on the Company's website at www.mrftyres.com.

Charath Ram Narsimhan
Managing Director & CEO

Date: 10° February 2020
Cher DIN: 06497859

Place:

b) The above the Quarter and Ni 31" December, 20 by the Audit C ittee and approved by

the Board of Directors atits meeting held on 10" February, 2020. toLimited y yAudi
Unaudi inancial i -

c)Key the Company is as under ® Crores)

Quarter ended | Nine months ended | Quarter ended

ﬁlo PARTICULARS 31.12.2019 31.12.2019 31.12.2018

| Unaudited Unaudited Unaudited

1 |Total Income from operations 4,082.23 12,638.98 4,159.51

2 | Net Profit for the period before tax (after Exceptional items) 364.13 1,107.51 409.26

3 | Net Profit for the period after tax (after Exceptional items) 236.63 725.51 279.26

Place: Chennai
Date: 10th February, 2020

For MRF LIMITED

RAHUL MAMMEN MAPPILLAI
Managing Director
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newspaper. Readers are expected to form their
own judgement.
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