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Dear Sir/Madam,

Sub: Outcome of the Board Meeting — unaudited Standalone Financial Results for the
Quarter ended 30™" June 2024 — Reg.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

With regard to the captioned subject and reference, please find enclosed un-audited
standalone financial results for the quarter ended 30" June 2024 which were recommended by
the Audit Committee and approved by the Board of Directors at their meeting held on
Tuesday, 6™ August 2024 along with the Limited Review Report issued by the Statutory
auditors of the Company for the said period.

The Board meeting commenced at 10:15 AM and concluded at 11:45 AM
This is for your information and records. Kindly acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For Indian Terrain Fashions Limited

Digitally signed by
CHARATH CHARATH RAM

RAM NARSIMHAN
NARS'MHAN Date: 2024.08.06
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Charath Ram Narsimhan
Managing Director & CEO
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Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June 2024
(Rs. In Crs except per share data)
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INDIAN
TERRAIN

Quarter Ended Year Ended
S.No. Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
Audited
Unaudited Unaudited Audited
(Refer No.3)
Income:
1 Revenue from Operations 68.36 114.16 92.28 456.01
2 Other Income 1.03 1.10 0.68 3.93
3 [Totalincome (1+2) 69.39 115.26 92.96 459.94
4 Expenses:
(a) Cost of materials consumed - - - -
(b) Purchase of finished goods 40.39 86.68 32.37 260.14
(c) Change in inventories of finished goods and stock in trade 8.32 (17.92) 24.16 29.13
(d) Garment Processing Costs 0.53 0.33 0.41 1.58
(e) Cost of Goods sold (a+b+c+d) 49.24 69.09 56.94 290.85
(f) Employee benefit expenses 5.41 5.52 5.50 23.03
(g) Finance Cost 5.58 5.45 5.04 21.87
(h) Depreciation 4.88 6.60 5.40 22.28
(i) Other Expenses 25.19 30.33 24.09 112.07
Total Expenses (e+f+g+h+i) 90.30 116.99 96.97 470.10
5 Profit/(Loss) before exceptional items and tax (3-4) (20.91) (1.73) (4.01) (10.16)
6 Exceptional Items - - - -
7 |Profit/(Loss) before tax (5-6) (20.91) (1.73) (4.01) (10.16)
8 |[Tax Expense:
(a) Current tax - - - -
(b) Deferred tax (5.64) (1.76) (1.21) 4.77
Total Tax Expense (5.64) (1.76) (1.21) 4.77
9 |Net Profit/(Loss) after Tax (7-8) (15.27) 0.03 (2.80) (14.93)
10 |Other Comprehensive Income/(Loss) (net of tax expense)
Items that will not be reclassified subsequently to profit or loss
(a) Re-measurement gains/(losses) on defined benefit plans (0.10) 0.17 0.04 0.27
11 |Total Comprehensive Income/(Loss) after tax (9+10) (15.37) 0.20 (2.76) (14.66)
12 |Paid-Up Equity Share Capital (Face value of Rs.2/- each) 8.86 8.86 8.86 8.86
13 |Other Equity 188.02
14 Earnings Per Equity Share in Rs. (Not Annualised)
(Face value of Rs.2/- each)
(a) Basic (3.45) 0.01 (0.63) 3.37)
(b) Diluted (3.45) 0.01 (0.63) 3.37)
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Notes:

The above unaudited results for the Quarter ended 30th June 2024, as reviewed and recommended by the Audit Committee, have been
1 approved by the Board of Directors at its meeting held on 6th August 2024. These results have been subjected to limited review by the
statutory auditors of the Company.

These unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down under Indian

2 Accounting Standard (Ind AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures of the full year and the unaudited

3 .
figures upto nine months ended December 31, 2023.

4 The Company operates exclusively in the segment of apparel and accessories. Consequently, there is no requirement of disclosure in the
context of Indian Accounting Standards - 108 (Ind AS 108).

5 In view of Company's nature of business, revenue is unevenly spread throughout the year, hence result for the quarter is not representative for

revenue and profit for the entire year.

6 The previous period figures have been re-grouped / re-stated wherever necessary.

For and on behalf of the Board of Directors
of Indian Terrain Fashions Limited
Digitally signed
CHARATH by CHARATH
RAM RAM NARSIMHAN

Date: 2024.08.06
NARSIMHAN 11a:5e0:39 +05'30'

Date: 6th August 2024 Charath Ram Narsimhan
Place: Chennai Managing Director and CEO
DIN No.06497859
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P. SANTHANAM
B.Com, FCA, FCS

R. SUBBURAMAN
B.Sc., FCA

V. RAJESWARAN
B.Com, FCA,

G. CHELLA KRISHNA
M.Com, FCA, PGPM

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
INDIAN TERRIAN FASHIONS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
INDIAN TERRAIN FASHIONS LIMITED (the ‘Company’) for the quarter ended June 30, 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”), read with Circular No. CIR/CFD/CMD1/80/2019 dated 19th July 2019.

This Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors, which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner,.—
in which it is to be disclosed, or that it contains any material misstatement. 14:\\ b‘i\s%o
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Attention is drawn to the fact that the figures for the three months ended March 31, 2024, as
reported in these financial results are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter of
the previous financial year. The figures up to the end of the third quarter of the previous financial
year had only been reviewed and not subjected to audit.

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S

S

G. Chella Krishna

Partner

Membership No.210474

UDIN No: 24210474BKBLEO4800

Place: Chennai
Dated: 06/08/2024
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