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Chapter 8, Illustration 4, page 207

In the answer to part (3), the journal entry should read as follows (changes highlighted in yellow):

Further Question Practice bank, answer to Question 12 Coate, pg 735

The second double entry contains an error. The double entry should read as follows (correction highlighted
in yellow):

Debit Deferred income (SOFP) $ Fair value of certificate at receipt

Credit Cost of sales (SPLOCI) $ Fair value of certificate at receipt

Further Question Practice bank, answer to Question 28 Diamond, pg 766

The tutorial note in part (a) contains an error. The double entry at the end of the tutorial note should read
as follows (correction highlighted in yellow):

Debit (increase) Investment in associate $20m

Credit (increase) Profit or loss $20m

Further Question Practice bank, Q32 Aspire, pg 710

The following exchange rates are required for part (b) and are currently missing from the question:
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