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UHPRWH�H-FROODU�WUDLQHU 

:LWK�6PDUW/(' 
2ZQHU¶V�0DQXDO 
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127,&(� 
$FFRUGLQJ� WR� KRZ� \RX� XVH� \RXU�
WUDQVPLWWHU�� WKH� WUDQVPLWWLQJ� UDQJH�
PLJKW�EH�PXFK�GLIIHUHQW� 
 

<RX�ZLOO�KDYH�PRUH� UDQJH� LI� \RX�XVH�
\RXU� WUDQVPLWWHU� DSDUW� IURP� \RXU�
ERG\�DV�IROORZV� 

0D[LPXP�

7\SLFDO�5DQJH 

0LQLPXP�5DQJH 

,03257$17�127(� 
3OHDVH�UHDG�WKLV�RZQHU¶V�PDQXDO�LQ�LWV�HQWLUHW\�EHIRUH�
RSHUDWLQJ� WKLV�XQLW�� � 6KRXOG� \RX�KDYH�DQ\�TXHVWLRQV�
DERXW� RXU� FROODUV� RU� WKHLU� RSHUDWLRQ� SOHDVH� FRQWDFW�
RXU�&XVWRPHU�6HUYLFH�GHSDUWPHQW��VHH�EDFN�SDJH�IRU�
DGGUHVV��SKRQH�QXPEHU��DQG�HPDLO�LQIRUPDWLRQ�� 
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,1752'8&7,21 

&RQJUDWXODWLRQV�� DQG� WKDQN� \RX� IRU� SXUFKDVLQJ� RXU�
'�2�*��'LUHFWRU�����UHPRWH�WUDLQLQJ�FROODU� 
 

7KH�'�2�*��'LUHFWRU�����IHDWXUHV�D�����\DUG�UDQJH�
PDGH� SRVVLEOH� E\� RXU� H[FOXVLYH� 0$;;-5DQJH� ����
WHFKQRORJ\� WR� HQVXUH� SRVLWLYH� )0� VLJQDO� UHFHSWLRQ��
QR�PDWWHU�WKH�WHUUDLQ� 
 

7KH� '�2�*�� 'LUHFWRU� ���� LV� IXOO\� ZDWHUSURRI� DQG�
RIIHUV� RXU� TXLFN� FKDUJH� /L-3RO\� EDWWHULHV� ZLWK� RXU�
6PDUW/('�OLJKW�WKDW�OHWV�\RX�NQRZ�ZKHQ�FKDUJLQJ�LV�
FRPSOHWH�DQG�KRZ�PXFK�FKDUJH�LV�OHIW�GXULQJ�XVH� 
127(�� �Y� EDWWHU\� QHHGHG� IRU� UHPRWH��ZLWK� RSWLRQDO�
UHFKDUJHDEOH�EDWWHU\�SDFN�VROG�VHSDUDWHO\� 
 

7KH� (-6WLP� IHDWXUH� �ZLWK� ��� OHYHOV� RI� 1LFN� DQG�
&RQWLQXRXV� VWLPXODWLRQ�� HDVLO\� DGMXVWV� DW� \RXU�
ILQJHUWLSV�DQG�DOZD\V�HQVXUHV�WKH�SURSHU�VHWWLQJ�IRU�
\RXU� GRJ
V� XQLTXH� SHUVRQDOLW\�� DQG� RXU� ³-XPS´�
IHDWXUH�LV�XVHU�SURJUDPPDEOH�WR�DQ\�H-VWLP�OHYHO� 
 

$OWHUQDWLYH� WUDLQLQJ� VHOHFWLRQV� IHDWXUH� RXU� 9LEUDWLRQ�
$VVLVW� DQG�D�EHHSLQJ� WRQH� IRU� QR�H-VWLP�DOWHUQDWLYH�
WUDLQLQJ�RSWLRQV�� 
 

7KH�QHZ�'�2�*�� 'LUHFWRU� ���� LV� WKH� UHVXOW�RI�RYHU�
���\HDUV�RI�H[SHULHQFH�UHVHDUFKLQJ��SURGXFLQJ��DQG�
ILHOG�WHVWLQJ�WKH�EHVW�(-FROODUV�LQ�WKH�EXVLQHVV��� 
 
'7� 6\VWHPV���'RJ� 7UDLQLQJ� )UHHGRP� DW� \RXU�
)LQJHUWLSV�� 
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3$&.$*(�&217(176 

· 7UDQVPLWWHU�ZLWK�&RPSDFW�$QWHQQD�DQG�/DQ\DUG� 
��9�EDWWHU\�QRW�LQFOXGHG� 
· &ROODU�5HFHLYHU�ZLWK�5HFKDUJHDEOH�/L-3RO\��%DWWHU\�
�DOUHDG\�LQVWDOOHG� 

· %DWWHU\�&KDUJHU��IRU�FROODU�EDWWHU\� 
· 7HVW�/LJKW 
· 2ZQHU¶V�DQG�7UDLQLQJ�0DQXDOV 

· 6PDOO��&RPSDFW��/LJKWZHLJKW�GHVLJQ 

· ����<DUG�UDQJH�0$;;-5DQJH������ 

· ���OHYHOV�RI�(-6WLP 

· 1LFN�6WLPXODWLRQ������6HFRQG�H-6WLP� 

· &RQWLQXRXV�6WLPXODWLRQ��XS�WR���6HFRQG�H-6WLP� 

· 9LEUDWLRQ�$VVLVW70�7HFKQRORJ\ 

· %HHSLQJ�7UDLQLQJ�7RQH 

· ³-XPS´�IHDWXUH-8VHU�SURJUDPPDEOH�H-VWLP�RSWLRQ 

· �����:DWHUSURRI�&ROODU�	�5HPRWH� 

· 4XLFN�&KDUJH�UHFKDUJHDEOH�/L�32/<�FROODU�EDWWHU\ 

· 6PDUW/('70�%DWWHU\�&KDUJH�6WDWXV�LQGLFDWRU�OLJKWV 

· :DWHUSURRI�7UDQVPLWWHU���9�EDWWHU\�QRW�LQFOXGHG� 

· 0DJQHWLF�21�2))�DFWLYDWLRQ 

· &ROODU�DGMXVWV�IURP��´�WR���´�LQ�ò´�LQFUHPHQWV 

· ([SDQGDEOH�WR��-GRJ�V\VWHP 

· '7�6\VWHPV��-\HDU��:DUUDQW\ 

02'(/�)($785(6 
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75$160,77(5�3$576�	�)81&7,216 

%DWWHU\�&RYHU�
�EDFN� 

%XWWRQ��—�1��
1LFN��VSOLW�VHF�
RQG�H-VWLP� 

 
6PDUW�/('�,QGL�
FDWRU�/LJKW 

%XWWRQ���-�9LEUD�
WLRQ�RU�%HHSLQJ�
7RQH 

&RPSDFW�$QWHQQD 

,QWHQVLW\�
/HYHO�'LDO 

/DQ\DUG�&RQQHFWLRQ 

8QLW 'LPHQVLRQV :HLJKW 

7UDQVPLWWHU �����´�[��´�[������´ ����R]���ZLWKRXW�EDWWHU\� 

7UDQVPLWWHU�6SHFLILFDWLRQV� 

0DJQHW�2Q�2II�
,QGLFDWRU� 
�:KLWH�GRW� 

-XPS��-��-�+ROG�
GRZQ�&�	�9�7 

%XWWRQ��—�&�
&RQWLQXRXV�� 

&ROODU�VHOHFWRU�
VZLWFK 
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,QWHQVLW\�6HOHFWLRQ�'LDO� -� 7KH� ,QWHQVLW\�
6HOHFWLRQ�'LDO� LQFUHDVHV�GHFUHDVHV� WKH� H-
VWLP�OHYHO�DQG�FDQ�EH�VHW�IURP�OHYHOV��-����
)RU� WLSV� RQ� ILQGLQJ� WKH� EHVW� (-6WLP� � OHYHO�
IRU�\RXU�GRJ���VHH�SDJH����� 

/('� ,QGLFDWRU� /LJKW� -� 7KH� /('� OLJKWV� XS� ZKLOH�
SUHVVLQJ�DQ\�RI�WKH�7UDQVPLWWHU�EXWWRQV���/('� IODVKHV�
UDSLGO\�DIWHU�SUHVVLQJ�EXWWRQV�LI�EDWWHU\�LV�ORZ�� 

75$160,77(5�3$576�	�)81&7,216 

&RPSDFW� 7UDQVPLWWHU� $QWHQQD� -�$OZD\V� FKHFN� WKDW�
WKH� $QWHQQD� LV� VHFXUHO\� IDVWHQHG� WR� WKH� WUDQVPLWWHU���
+DQG� WLJKWHQ� RQO\�� � 8VH� FDXWLRQ� ZKHQ� DWWDFKLQJ�
$QWHQQD�DV�RYHU-WLJKWHQLQJ�PD\�FDXVH�GDPDJH�WR�
WKH�$QWHQQD�RU�DQWHQQD�PRXQW� 

&RQWLQXRXV� �&�� 6WLPXODWLRQ� %XWWRQ� -� 3UHVVLQJ� WKLV�
EXWWRQ�HPLWV�D�FRQWLQXRXV�VWLPXODWLRQ�ZKLOH�WKH�EXWWRQ�
LV�EHLQJ�SUHVVHG��XS�WR���VHFRQGV�� 

&ROODU�6HOHFWRU�'LDO� -� 6ZLWFKLQJ� EHWZHHQ�
&ROODUV� FDQ� EH� FRQWUROOHG� E\� WRJJOLQJ� WKH�
&ROODU�6HOHFWRU�'LDO�WR�WKH�GHVLUHG�FROODU� 

1LFN� �1�� 6WLPXODWLRQ� %XWWRQ� -� 3UHVVLQJ� WKLV� EXWWRQ�
PDNHV�WKH�FROODU�HPLW�D�TXLFN��VSOLW-VHFRQG�VWLPXODWLRQ� 

-XPS� �-�� %XWWRQ� -��-XPS�IXQFWLRQV�MXVW�OLNH�&RQWLQX�
RXV�EXWWRQ�EXW�-XPS�FDQ�EH�SURJUDPPHG�WR�DQ\�OHYHO�
IURP��-����+ROG�GRZQ�&���9�7�%XWWRQ�WR�DFWLYDWH� 
0DJQHW� ,QGLFDWRU� -� :KLWH� GRW� RQ� 7UDQVPLWWHU��
LQGLFDWHV�ORFDWLRQ�RI�&ROODU�8QLW�21�2))�VZLWFK� 

9LEUDWH�7RQH� %XWWRQ�-�7KLV�EXWWRQ�PDNHV�WKH�FROODU�
HPLW� DQ� DXGLEOH� EHHSLQJ� WRQH� RU� D� 9LEUDWLQJ� RSWLRQ���
6HH�SJ����IRU�IXOO�LQVWUXFWLRQV�RQ�9LEH�7RQH�VHOHFWLRQ� 
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75$160,77(5�3$576�	�)81&7,216 

%DWWHU\� &RYHU� �%DFN� RI� 7UDQVPLWWHU�� -� &RYHUV�
EDWWHU\� DQG� EDWWHU\� FRPSDUWPHQW�� � +HOG� E\� �� VPDOO�
3KLOOLSV� VFUHZV�� � 0DNH� VXUH� EDWWHU\� LV� LQVHUWHG��
SURSHUO\�ZLWK���-�SROHV� OLQHG�XS�ZLWK�GLDJUDP���'R�QRW�
RYHU-WLJKWHQ�WKH�VFUHZV�RU�\RX�PD\�FUDFN�WKH�SODVWLF� 

/DQ\DUG�&RQQHFWLRQ�-�$WWDFKPHQW�SRLQW�IRU�ODQ\DUG� 

%DWWHU\�,QVWDOODWLRQ�3URFHGXUH 
�� 0DNH�VXUH� WKH�&ROODU�8QLW� LV�QRW�RQ�
WKH�GRJ� 

�� 5HPRYH�WKH�WZR�VFUHZV�KROGLQJ�WKH�
%DWWHU\� &RYHU� ZLWK� D� VPDOO� 3KLOOLSV�
VFUHZGULYHU�WR�UHPRYH�WKH�FRYHU� 

�� 5HPRYH�WKH�GHSOHWHG�EDWWHU\� 
�� ,QVHUW� WKH�QHZ�EDWWHU\� LQ� WKH�SURSHU�
GLUHFWLRQ�� SD\LQJ� DWWHQWLRQ� WR�
GLDJUDP�LQ�WKH�EDWWHU\�FRPSDUWPHQW� 

�� 0DNH� VXUH� WKH� UXEEHU� VHDO� LV�
SURSHUO\�LQ�SODFH�DQG�UHSODFH�WKH�%DWWHU\�&RYHU�DQG�
VFUHZV���3URSHUO\�WLJKWHQ�DQG�VHDO�IRU�ZDWHUSURRILQJ��
'R�QRW�RYHU-WLJKWHQ� WKH�VFUHZV�DV� LW�PD\�FUDFN� WKH�
SODVWLF� 

,167$//,1*�75$160,77(5��9�%$77(5< 
7KH�'�2�*�� 'LUHFWRU� ���� WUDQVPLWWHU�XVHV�D��-YROW�EDWWHU\�
�QRW� LQFOXGHG��� � :H� UHFRPPHQG� XVLQJ� D� 'XUDFHOO� RU�
(QHUJL]HU� /LWKLXP� EDWWHU\�� 7KH� 7UDQVPLWWHU� PD\� QRW�
RSHUDWH� SURSHUO\� ZLWK� D� JHQHULF� EDWWHU\��5HFKDUJHDEOH�
EDWWHU\�PD\�EH�SXUFKDVHG�VHSDUDWHO\�� 

&$87,21�-�5HPRYH�EDWWHU\�ZLWK�SURORQJHG�VWRUDJH�RI�XQLW� 
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1LFN�02'(� 
�'HQRWHG�E\�OHWWHU�³1´� 

3UHVVLQJ�PDNHV�WKH�FROODU�
HPLW�D�VSOLW�VHFRQG�H-VWLP�
EDVHG�RQ�FXUUHQW�H-VWLP�OHYHO�
VHOHFWLRQ��IURP��-��� 

&RQW��0RGH� 
�'HQRWHG�E\�OHWWHU�³&´� 
 

3UHVVLQJ�PDNHV�WKH�FROODU�
HPLW�XS�WR�DQ���VHFRQG�H-VWLP�
EDVHG�RQ�FXUUHQW�H-VWLP�OHYHO�
VHOHFWLRQ��IURP��-����DV�ORQJ�
DV�EXWWRQ�LV�KHOG�GRZQ� 

9,%(�7RQH�0RGH� 
�'HQRWHG�E\�9�7� 
8VHU�FDQ�XVH�WKLV�EXWWRQ�WR�
SURJUDP�WKH�FROODU�WR�HPLW�D�
EHHSLQJ�³7RQH´�RU�WR�9LEUDWH 
127(��XQLW�FRPHV�IURP�WKH�
IDFWRU\�GHIDXOW�SURJ��WR�9LEH 

7R�VHOHFW�9LEUDWH�RU�7RQH���
����3UHVV�DQG�+ROG�WKH��1��
EXWWRQ�DQG�WKH�9�7�EXWWRQ�DW�
WKH�VDPH�WLPH���6HH�),*���� 
����/RRN�IRU�WKH�/('�OLJKW�RQ�
WKH�WRS�RI�WKH�UHPRWH�WR�
FKDQJH�WR�EOLQNLQJ������������������
5HG��IRU�9LEUDWLRQ��25� 
*UHHQ��IRU�7RQH���6HH�),*���� 
����5HOHDVH�WKH�EXWWRQV�ZKHQ�
WKH�OLJKW�LV�EOLQNLQJ� 
5HG�IRU�9LEUDWLRQ 
*UHHQ�IRU�7RQH 
 

³-XPS´�0RGH�� 
�'HQRWHG�E\�OHWWHU�³-´� 
+ROG�GRZQ�&�	�9�7�EXWWRQV 
127(��7R�SURJUDP�-803�
EXWWRQ��6HH�3����� 

8VHU�FDQ�SURJUDP�WKLV�EXWWRQ�
IRU�DQ\�H-VWLP�OHYHO�IURP��-���
IRU�LPPHGLDWH�XVH�LQGHSHQG�
HQW�RI�WKH�FXUUHQW�1LFN�DQG�
&RQW�H-VWLP�OHYHOV� 

75$,1,1*�02'(6�	��%87721�)81&7,216 

),*����3UHVV�	�
+ROG�1�	�9�7�
DW�VDPH�WLPH 

),*����–/('�
OLJKW�ZLOO�EOLQN� 
 

5HG 9LEH�
*UHHQ 7RQH� 
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&2//$5�81,7�3$576�	�)81&7,216 

&RQWDFWV� -� &RQWDFWV� VKRXOG� ILW� VQXJO\� DJDLQVW� WKH�
GRJ¶V�QHFN�WR�HQVXUH�JRRG�FRQWDFW�ZLWK�WKH�VNLQ�� �)RU�
PRUH�RQ�WKH�SURSHU�ILW�RI�WKH�FROODU��VHH�SDJH���� 

&KDUJLQJ�5HFHS�
WDFOH��RQ�%DFN�RI�
8QLW� 

0DJQHWLF�2Q�
2II�6ZLWFK��0�� 

&ROODU�%HOW—0D[[�
5DQJH����� 
 

&RQWDFW�SRLQWV�
�RQ�%DFN�RI�XQLW� 

6PDUW�/('�%DWWHU\�
LQGLFDWRU�OLJKW 

&ROODU� 6PDUW/('� ,QGLFDWRU� /LJKW� -�6KRZV�FKDUJLQJ�
VWDWXV�DQG�EDWWHU\�OLIH�VWDWXV��VHH�SDJH����� 

0DJQHWLF�21�2))�$FWLYDWLRQ�6ZLWFK��VPDOO�EXPS��-�
7XUQV� WKH�&ROODU� 5HFHLYHU� XQLW�21�2))�E\� XVLQJ� WKH�
0DJQHW�,QGLFDWRU�RQ�WKH�7UDQVPLWWHU��VHH�SDJH����� 

8QLW 'LPHQVLRQV :HLJKW 

'2*�'LU����� �����´�[������´�[������´� ����R]���ZLWK�EHOW� 

&ROODU�8QLW�6SHFLILFDWLRQV� 
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&$87,21� -� ,I� WKH� FROODU� EHOW� LV� WRR� ORQJ�� ZH� UHFRPPHQG�
ORRSLQJ� WKH�H[FHVV�VWUDS� EDFN�DURXQG� WKURXJK� WKH�EXFNOH���
:H�'2�127�UHFRPPHQG�FXWWLQJ�WKH�FROODU�EHOW���&XWWLQJ�WKH�
FROODU�EHOW�WRR�VKRUW�FDQ�GUDVWLFDOO\�UHGXFH�WKH�UDQJH�RI�\RXU�
FROODU�XQLW�� �+RZHYHU�� WKH� FROODU� EHOW� FDQ� EH� FXW� XS� WR�
DERXW��-��LQFKHV�ZLWKRXW�DIIHFWLQJ�WKH�UDQJH�WRR�PXFK� 

127(�-�7KH�XQLW�LV�VWLOO�ZDWHUSURRI�HYHQ�LI�ZDWHU�JHWV�LQWR�WKH�
FKDUJLQJ� UHFHSWDFOH�� � +RZHYHU�� LI� ZDWHU� VKRXOG� JHW� LQ�� ZH�
UHFRPPHQG�ULQVLQJ�RXW� WKH�FKDUJLQJ�UHFHSWDFOH�DQG�DOORZ�
LQJ�LW�WR�GU\��HVSHFLDOO\�DIWHU�XVH�LQ�VDOW�ZDWHU���7KLV�ZLOO�SUH�
YHQW�SUHPDWXUH�FRUURVLRQ�LQ�WKH�PHWDO�SLQV�LQVLGH�WKDW�PDNH�
FRQWDFW�ZLWK�WKH�FKDUJHU�SOXJ� 

%DWWHU\�&KDUJLQJ�5HFHSWDFOHV� -�7KH�FKDUJHU�FDEOH�
SOXJV� LQWR� WKH� &KDUJLQJ� 5HFHSWDFOH� IRU� UHFKDUJLQJ�
�ORFDWHG�RQ�WKH�EDFN�RI�WKH�&ROODU�5HFHLYHU�IDFLQJ�WKH�
GRJ¶V�QHFN����$IWHU�FKDUJLQJ��DOZD\V�FORVH�WKH�&KDUJ�
LQJ� 5HFHSWDFOH� ZLWK� WKH� UXEEHU� SOXJ� WR� SUHYHQW�
IRUHLJQ�SDUWLFOHV�IURP�JHWWLQJ�LQVLGH�WKH�XQLW� 

&2//$5�81,7�3$576�	�)81&7,216 

&ROODU�%HOW�ZLWK�0$;;-5DQJH������$QWHQQD�-�7KH�
HPEHGGHG�0$;;-5DQJH��$QWHQQD�LV�ZRYHQ�LQWR�WKH�
FROODU�EHOW�DQG�UXQV�DORQJ�WKH�HQWLUH�OHQJWK�RI�WKH�EHOW��
SURYLGLQJ�H[WHQGHG� UDQJH�ZLWKRXW� WKH�GUDZEDFN�RI�DQ�
H[WHUQDO�DQWHQQD�� �%HFDXVH� LW�ZUDSV�DURXQG� WKH�QHFN�
DORQJ�ZLWK� WKH� FROODU� EHOW�� WKH�0$;;-5DQJH� $QWHQQD�
SURYLGHV� ���� GHJUHHV� RI� VLJQDO� UHFHSWLRQ� DQG� LV� QRW�
EORFNHG� E\� \RXU� GRJ¶V� ERG\�� UHJDUGOHVV� RI� ZKLFK�
GLUHFWLRQ�\RXU�GRJ�LV�IDFLQJ� 



�� 

 
6PDUW/(' 

&KDUJLQJ� (UURU� -� ,I� WKH� 6PDUW/('� KDV� D� ORQJ� EOLQN� HYHU\�
RWKHU� VHFRQG�ZKLOH� FKDUJLQJ�� WKH� UHFKDUJHDEOH� EDWWHU\� SDFN�
PD\�QHHG�WR�EH�UHSODFHG���1HZ�EDWWHULHV�PD\�DOVR�LQLWLDOO\�JLYH�
DQ�HUURU� OLJKW�� �&RQWDFW�'�7��6\VWHPV� LI� WKH�SUREOHP�SHUVLVWV�
DIWHU�D�IHZ�FKDUJLQJ�VHVVLRQV� 

'�2�*�� 'LUHFWRU� ���� FROODU� XQLWV� DUH� HTXLSSHG� ZLWK� WKH�
6PDUW/('�EDWWHU\�VWDWXV�V\VWHP���7KH�6PDUW/('�V\VWHP�OHWV�\RX�
NQRZ� ZKHQ� WKH� XQLW� LV� FKDUJLQJ� DQG� ZKHQ� WKH� FKDUJLQJ� LV�
FRPSOHWH�� � ,W� DOVR� JLYHV� \RX� D� VWDWXV� RQ� KRZ� PXFK� FKDUJH� LV�
UHPDLQLQJ�LQ�WKH�EDWWHU\��GXULQJ�XVH��ZKHQ�LW�QHHGV�FKDUJLQJ��DQG�
ZKHQ�WKH�EDWWHULHV�ZLOO�QHHG�WR�EH�UHSODFHG� 

$FWLRQ /('�&2/25�
3$77(51 6WDWXV 

&KDUJLQJ 
�FROODU�RQO\� 

5HG &KDUJLQJ 

*UHHQ &KDUJLQJ�FRPSOHWH 

/RQJ�5HG�EOLQN�HYHU\�
RWKHU�VHFRQG &KDUJLQJ�HUURU 

)ODVKLQJ�*UHHQ ���-�����FKDUJH�OHIW 

)ODVKLQJ�5HG ���-����FKDUJH�OHIW 

5HG�GRXEOH�IODVK�RU�
UDSLG�IODVK 

%DWWHU\�FKDUJH�LV�ORZ�DQG�
UHTXLUHV�FKDUJLQJ�VRRQ 

:KLOH�8QLW�
LV�2Q�
�FROODU�RQO\� 

&KDUJLQJ� &RPSOHWH� -�2QFH�FKDUJLQJ� LV�FRPSOHWH��\RXU�XQLW�ZLOO�
JR� LQWR� D� WULFNOH� FKDUJH� WR� SUHYHQW� RYHUFKDUJLQJ�� � +RZHYHU�� LW� LV�
UHFRPPHQGHG�WKDW�\RX�UHPRYH�\RXU�XQLW�IURP�WKH�FKDUJHU�DV�VRRQ�
DV�FKDUJLQJ�LV�FRPSOHWH� 

7UDQVPLWWHU� %DWWHU\� ,QGLFDWRU� -� 7KH� /('� OLJKWV� ZKLOH� SUHVVLQJ�
DQ\�RI�WKH�7UDQVPLWWHU�EXWWRQV���,I� WKH� /('� IODVKHV� UDSLGO\� DIWHU�
SUHVVLQJ�D�EXWWRQ��WKHQ�WKH�EDWWHU\�LV�ORZ� 
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7KH�'�2�*�� 'LUHFWRU� ����FROODU�XQLW� LV�HTXLSSHG�ZLWK�
UHFKDUJHDEOH�4XLFN�&KDUJH�/LWKLXP��/L-3RO\��EDWWHULHV��
ZKLFK� DUH� QRW� PHPRU\� VHQVLWLYH� DQG� GR� QRW� UHTXLUH�
GHSOHWLRQ�EHIRUH�UHFKDUJLQJ���$OWKRXJK�EDWWHULHV�FRPH�
SDUWLDOO\� FKDUJHG� IURP� WKH� IDFWRU\�� LW� LV� UHFRPPHQGHG�
WKDW� WKH\� DUH� JLYHQ� D� IXOO� FKDUJH� �DERXW� �-�� KRXUV��
EHIRUH�LQLWLDO�XVH� 

127( 
5HFKDUJHDEOH�/LWKLXP�EDWWHULHV� W\SLFDOO\� ODVW� �-�� \HDUV� � RU�
OHVV�GHSHQGLQJ�RQ�XVH�DQG�FDUH���.HHS�EDWWHULHV�DZD\�IURP�
IODPPDEOH�VXEVWDQFHV�� �6HH�SDJH���� IRU�PRUH� LQIRUPDWLRQ�
RQ�EDWWHU\�PDLQWHQDQFH� 

&ROODU�%DWWHU\�&KDUJLQJ�3URFHGXUH 
�� 0DNH�VXUH�WKH�FROODU�XQLW�LV�RII� 
�� 3OXJ� WKH� FKDUJHU� LQWR� D� VWDQGDUG� HOHFWULFDO� RXWOHW�
DQG� FRQQHFW� FKDUJHU� LQWR� FROODU� XQLW�� 7KH�
6PDUW/('�VKRXOG�OLJKW�VROLG�UHG�ZKLOH�FKDUJLQJ� 

�� &KDUJLQJ� LV� FRPSOHWH� ZKHQ� WKH� 6PDUW/('� WXUQV�
JUHHQ��PD\�WDNH�IURP�����WR���KRXUV�� 

�� $V� VRRQ� DV� FKDUJLQJ� LV� FRPSOHWH�� GLVFRQQHFW� WKH�
EDWWHU\� FKDUJLQJ� FDEOH� IURP� WKH� UHFHSWDFOH�� VH�
FXUHO\� UHSODFH� WKH� UXEEHU� UHFHSWDFOH� FRYHU�� DQG�
WHVW�XQLW� 

�� 

:$51,1*��'2�127�&+$5*(�:+,/(�81,7�,6�
:(7� 
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7KH�7UDQVPLWWHU�LV�DOZD\V�LQ�D�SHUPDQHQW�VOHHS�VWDWH���
,W�LV�RQO\�21�ZKHQ�D�EXWWRQ�LV�EHLQJ�SUHVVHG�DQG�GRHV�
QRW� QHHG� WR� EH� WXUQHG� RII� E\� WKH� XVHU�� � ,I� WKH�
7UDQVPLWWHU�GRHV�QRW�DFWLYDWH��PDNH�VXUH�\RX�KDYH�D�
JRRG� EDWWHU\� LQVWDOOHG� DQG� PDNH� VXUH� LW� LV� LQVWDOOHG�
FRUUHFWO\�� 
7XUQLQJ�WKH�&ROODU�8QLW�21�2))� 
 

�� +ROG� WKH� 7UDQVPLWWHU� 0DJQHW� ,QGLFDWRU� �ZKLWH� GRW��
GLUHFWO\� DJDLQVW� WKH� 0DJQHWLF� $FWLYDWLRQ� 6ZLWFK� �0��
PROGHG�LQWR�WKH�VLGH�RI�WKH�&ROODU�8QLW� 

�� 7KH�6PDUW/('�,QGLFDWRU�ZLOO�OLJKW�VROLG�IRU�D�VHFRQG�DQG�
WKHQ� VWDUW� IODVKLQJ�� 5HPRYH� WKH� 7UDQVPLWWHU� IURP� WKH�
&ROODU� 8QLW� ZKHQ� WKH� 6PDUW/('� OLJKW� EHJLQV� WR� IODVK��
7KH� &ROODU� 8QLW� ZLOO� YLEUDWH� RQFH� ZKHQ� 21�� ,W� ZLOO� QRW�
YLEUDWH�WR�LQGLFDWH�2))��EXW�WKH�OLJKW�ZLOO�VWRS�EOLQNLQJ� 

 
,I� WKH� &ROODU� 8QLW� KDV� EHHQ� WXUQHG�21�� WKH� 6PDUW/('� ZLOO�
IODVK�DSSUR[LPDWHO\� HYHU\� RWKHU� VHFRQG�� � ,I� WKH�&ROODU�8QLW�
KDV� EHHQ� WXUQHG� 2))�� WKH� 6PDUW/('� ZLOO� QR� ORQJHU� EH�
IODVKLQJ� 

127( 
,I� WKH�/('�RQ� WKH�7UDQVPLWWHU� IODVKHV� UHG� UDSLGO\�DIWHU�DQ\�
EXWWRQ� LV�SUHVVHG�� WKH��9�EDWWHU\�ZLOO�QHHG�WR�EH�UHSODFHG���
,I�WKH�6PDUW/('�RQ�WKH�&ROODU�8QLW�GRXEOH-IODVKHV�UHG�HYHU\�
RWKHU�VHFRQG�ZKLOH�21��WKH�XQLW�ZLOO�QHHG�WR�EH�UHFKDUJHG���
,I� WKLV� KDSSHQV� VRRQ� DIWHU� D� IXOO� FKDUJLQJ� VHVVLRQ�� WKH� UH�
FKDUJHDEOH�EDWWHULHV� LQ� WKH�&ROODU�8QLW�PD\�QHHG� WR�EH�UH�
SODFHG� 

127(�� � ,I� WKH� FROODU� XQLW� LV� QRW� UHVSRQGLQJ� WR� DQ\� VLJQDOV�
IURP� WKH� WUDQVPLWWHU�� WKH� FROODU� PD\� QHHG� WR� EH� UHSUR�
JUDPPHG�WR�WKH�WUDQVPLWWHU��VHH�SDJH����� 



�� 

 

7R�7HVW�WKH�(OHFWURQLF�6WLPXODWLRQ� 
�� 3ODFH� WKH� WHVWHU� ILUPO\� RQ� WKH� FRQWDFWV� RI�

WKH�&ROODU�5HFHLYHU� 
�� 6HW� WKH� LQWHQVLW\� �QRWH� -�DQ� LQWHQVLW\� OHYHO�

VHWWLQJ�RI���RU�OHVV�PLJKW�QRW�EH�HQRXJK�WR�
OLJKW�WKH�WHVWHU�� 

�� 3XVK�WKH�1�RU�&�EXWWRQ� 
�� 7KH� WHVWHU� OLJKW� ZLOO� TXLFNO\� IODVK� RQFH�

ZKHQ�WKH�1��1LFN��EXWWRQ�LV�SXVKHG�DQG�OLJKW�UHSHDWHGO\�
ZKHQ�WKH�&��&RQWLQXRXV��EXWWRQ�LV�SXVKHG��WKH�WHVW� OLJKW�
ZLOO�EH�EULJKWHU�DW�KLJKHU�LQWHQVLW\�OHYHOV�� 

7R�7HVW�WKH�9LEUDWLRQ�RU�7RQH� 
 

�� 3UHVV�9�7� EXWWRQ� RQ� WKH� WUDQVPLWWHU� DQG� WKH� FROODU�
XQLW�ZLOO�HPLW�D�9LEUDWLRQ�RU�D�EHHSLQJ�7RQH� 

%HIRUH� WHVWLQJ�� PDNH� VXUH� WKDW� ERWK� XQLWV� DUH� IXOO\�
FKDUJHG�DQG�WKH�SRZHU�WR�WKH�&ROODU�5HFHLYHU�LV�21� 

3URJUDPPLQJ�-803�/HYHOV�	�7HVWLQJ�8QLW 

3URJUDPPLQJ�-803�/(9(/� 
�� 3UHVV�DQG�KROG�WKH�&�	�9�7�EXWWRQV�� 
�� :KLOH�FRQWLQXLQJ�WR�KROG�EXWWRQV�� WXUQ�,QWHQVLW\�'LDO�

WR��GHVLUHG�H-VWLP�OHYHO��IURP��-���RQ�LQWHQVLW\�GLDO����
7KH�/('�ZLOO� VWDUW� IODVKLQJ� WR� LQGLFDWH� WKDW� \RX�DUH�
SURJUDPPLQJ�WKH�-XPS�VWLPXODWLRQ�OHYHO� 

�� 5HOHDVH� -XPS� EXWWRQ�V��� � 7KH� /('� ZLOO� IODVK� WKH�
QXPEHU�RI�WKH�QHZ�-XPS�OHYHO�WR�FRQILUP�VXFFHVVIXO�
-XPS�OHYHO�SURJUDPPLQJ����7KH�-XPS�LQWHQVLW\�VHW�
WLQJ�ZLOO�VWD\�DW�WKLV�OHYHO�XQWLO�D�GLIIHUHQW�-XPS�OHYHO�
LV� SURJUDPPHG�� � &KDQJLQJ� \RXU� QRUPDO� LQWHQVLW\�
OHYHO�ZLOO�QRW�DIIHFW� WKH�-XPS�VHWWLQJ�� �:KHQ�DSSO\�
LQJ�-XPS�VWLPXODWLRQ��LQWHQVLW\�OHYHO�ZLOO�UHWXUQ�WR�LWV�
QRUPDO�VHWWLQJ�ZKHQ�WKH�-XPS�EXWWRQ�LV�UHOHDVHG�� 



�� 
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:KHQ�DGGLQJ�DQ�³$GG-2Q´�FROODU��WKH�FROODU�ZLOO�QHHG�WR�
EH�SURJUDPPHG�WR�WKH�WUDQVPLWWHU���,I�\RXU�FXUUHQW�FROODU�
XQLW� LV� QRW� UHVSRQGLQJ� WR� WKH� WUDQVPLWWHU�� LW� PD\� DOVR�
QHHG�WR�EH�UHSURJUDPPHG�WR�WKH�WUDQVPLWWHU� 
� 

�� 6HOHFW� WKH� GHVLUHG�&ROODU� 6HOHFWRU�'LDO� SRVLWLRQ� RQ� WKH�
WUDQVPLWWHU� 
�� +ROG� WKH� 7UDQVPLWWHU� 0DJQHW� ,QGLFDWRU� �ZKLWH� GRW��
GLUHFWO\�DJDLQVW� WKH�0DJQHWLF�$FWLYDWLRQ�6ZLWFK� �0��PROGHG�
LQWR�WKH�VLGH�RI�WKH�&ROODU�8QLW� 
�� 7KH�6PDUW/('� OLJKW� LQVLGH� WKH�&ROODU�8QLW� ZLOO� OLJKW� XS�
VROLG� IRU�DERXW���VHFRQG�� IROORZHG�E\��� IODVKHV�� �<RX�PXVW�
NHHS�WKH�7UDQVPLWWHU�QH[W�WR�WKH�&ROODU�8QLW�GXULQJ�WKLV�WLPH� 
�� &RQWLQXH�WR�KROG�WKH�7UDQVPLWWHU�DJDLQVW�WKH�&ROODU�8QLW�
XQWLO� WKH�6PDUW/('� OLJKW�VWD\V�RQ�VROLG�� �7KH�&ROODU�8QLW� LV�
QRZ� LQ� WKH� &RGH� 5XQQLQJ� 0RGH� �WKH� 6PDUW/('� OLJKW� ZLOO�
VWD\�OLW�IRU�DSSUR[LPDWHO\���VHFRQGV�ZKLOH�LW�LV�LQ�WKLV�PRGH�� 
�� 5HPRYH�WKH�7UDQVPLWWHU�IURP�WKH�&ROODU�8QLW��7KHUH�ZLOO�
EH���$XGLEOH�%HHS�WR�FRQILUP�FRGH�UXQQLQJ�PRGH��3UHVV�WKH�
µ1¶� DQG� µ&¶� EXWWRQV� VLPXOWDQHRXVO\� ZKLOH� LW� LV� LQ� WKH�&RGH�
5XQQLQJ�0RGH� 
�� :KHQ� WKH� 6PDUW/('� EOLQNV� �� WLPHV� DQG� \RX� KHDU� ��
DXGLEOH� EHHSV�� WKH�&ROODU� ,'� LV� SURJUDPPHG� DQG� � WKH� XQLW�
ZLOO� WXUQ� 2II�� � 7XUQ� WKH� XQLW� EDFN� RQ� WR� YHULI\� WKH�
SURJUDPPLQJ�ZDV�VXFFHVVIXO� 

127(�–�'R�QRW�PRYH�WKH�7UDQVPLWWHU�0DJQHW�,QGLFDWRU�
IURP� WKH� &ROODU� 8QLW� 0DJQHWLF� $FWLYDWLRQ� 6ZLWFK� XQWLO�
DIWHU�WKH�6PDUW/('�VWRSV�IODVKLQJ�DQG�VWD\V�RQ�VROLG�RU�
WKH�&ROODU�8QLW�ZLOO�QRW�JR�LQWR�WKH�&RGH�5XQQLQJ�0RGH���
<RX�PXVW�SUHVV�WKH�µ1¶�DQG�µ&¶�EXWWRQV�VLPXOWDQHRXVO\�
ZKLOH�WKH�6PDUW/('�LV�OLW�VROLG�� 
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127(�� � 3URSHU�FROODU�WLJKWQHVV�
DQG� SRVLWLRQ� DUH� YHU\� LPSRUWDQW�
WR� HQVXUH� VDIH� DQG� FRQVLVWHQW�
FROODU�XVH� 

$OO�HOHFWURQLF�FROODUV�QHHG�WR�EH�YHU\�VQXJ�DURXQG�WKH�
GRJ¶V�QHFN� WR�ZRUN�SURSHUO\�� �7KH\�PXVW�EH� MXVW� WLJKW�
HQRXJK� WR�DOORZ� WKH� ³FRQWDFWV´�RU�HOHFWURGHV� WR�PDNH�
JRRG� FRQWDFW� RQ� \RXU� GRJ¶V� VNLQ�� � ,I� WKH� FROODU� LV� WRR�
ORRVH�� WKH�VWLPXODWLRQ�PD\�QRW�ZRUN�SURSHUO\�EHFDXVH�
JRRG�FRQVLVWHQW� VNLQ� FRQWDFW� LV� QRW� EHLQJ� DFKLHYHG���
7KLV� FDQ� GLUHFWO\� DIIHFW� WKH� SHUIRUPDQFH� RI� WKH� FROODU�
XQLW� DQG� ZKHWKHU� RU� QRW� WKH� GRJ� ZLOO� UHFHLYH� WKH�
VWLPXODWLRQ���$OZD\V�FKHFN�IRU�JRRG�FRQWDFW�WR�WKH�VNLQ�
LI� LW� DSSHDUV� WKDW� \RXU� GRJ� LV� QRW� UHVSRQGLQJ� WR� WKH�
VWLPXODWLRQ�� � $� ORRVH� FROODU� FDQ� DOVR� UHVXOW� LQ� VNLQ�
LUULWDWLRQV� IURP� PRYLQJ� RU� UXEELQJ� WRR� PXFK� DJDLQVW�
\RXU�GRJ¶V�QHFN�ZKLOH� WKH\�DUH�UXQQLQJ�RU�WUDLQLQJ�� �$�
SURSHU�ILW�ZLOO�KHOS�SUHYHQW�WKLV�IURP�RFFXUULQJ� 
 
· 3ODFH� WKH� FROODU� XQLW� KLJK� DQG� WLJKW� RQ� \RXU� GRJ¶V�
QHFN�ZLWK�WKH�FROODU�UHFHLYHU�ER[�FHQWHUHG�EHORZ�WKH�
QHFN�� �3ODFLQJ� LW�DW� WKH�ZLGHU�EDVH�RI� WKH�QHFN�FDQ�
OHW�LW�WUDYHO�XS�WR�WKH�QDUURZHU�SDUW�RI�WKH�QHFN�ZKLOH�
\RXU�GRJ�LV�PRYLQJ��ORRVHQLQJ�DV�LW�JRHV� 

· ,W�VKRXOG�EH� WLJKW�HQRXJK� WR� ILW� WZR� ILQJHUV�EHWZHHQ�
WKH� FROODU� EHOW� DQG� \RXU� GRJ¶V� QHFN�� EXW� QRW� WLJKW�
HQRXJK�WR�UHVWULFW�\RXU�GRJ¶V�EUHDWKLQJ� 
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,W�LV�YHU\�LPSRUWDQW�WR�VHW�WKH�FRUUHFW�LQWHQVLW\�OHYHO�RQ�
\RXU� '�2�*�� 'LUHFWRU� ���� WUDLQLQJ� 6\VWHP� EHIRUH�
EHJLQQLQJ�\RXU�WUDLQLQJ�VHVVLRQV�WR�SURYLGH�WKH�SURSHU�
OHYHO�RI�VWLPXODWLRQ�ZLWKRXW�RYHU-VWLPXODWLQJ�\RXU�GRJ� 
� 

�� 3ODFH�WKH�,QWHQVLW\�6HOHFWLRQ�GLDO�VR�WKDW�WKH�V\VWHP�
LV�VHW�RQ�/HYHO��� 

�� 7XUQ�RQ� WKH�&ROODU�5HFHLYHU�DQG� WKHQ�ILW� LW�SURSHUO\�
DURXQG�\RXU�GRJ¶V�QHFN� 

�� 3UHVV� WKH� µ&¶� EXWWRQ� DQG� FKHFN� IRU� D� UHDFWLRQ���
,QGLFDWLRQV� RI� \RXU� GRJ� IHHOLQJ� WKH� VWLPXODWLRQ�
LQFOXGH� FRQIXVLRQ� RQ� LW¶V� IDFH�� HDUV� SHUNLQJ� XS��
FKDQJHV�LQ�WDLO�PRYHPHQWV��HWF� 

�� ,I� WKHUH� DUH� QR� VLJQV� RI� \RXU� GRJ� IHHOLQJ� WKH�
VWLPXODWLRQ�� LQFUHDVH� WKH� ,QWHQVLW\� /HYHO� LQ�
LQFUHPHQWV� RI� RQH� XQWLO� \RXU� GRJ� UHDFWV� WR� WKH�
VWLPXODWLRQ� 

�� $W�WKLV�SRLQW�� LQFUHDVH�WKH�,QWHQVLW\�/HYHO�E\�RQH�RU�
WZR���7KLV�VKRXOG�EH�\RXU�GRJ¶V�LGHDO�WUDLQLQJ�OHYHO� 

�� 127(�� <RX� FDQ� DOVR� FKHFN� RXW� RXU� <2878%(�
FKDQQHO� IRU� ORWV� RI� H-FROODU� WUDLQLQJ� WLSV� IURP� RXU�
3URIHVVLRQDO�'RJ�7UDLQLQJ�6WDII� 

127( 
6RPH�GRJV�PD\�UHTXLUH�PRUH�RU�OHVV�VWLPXODWLRQ�GHSHQGLQJ�
XSRQ�WKHLU�LQGLYLGXDO�WHPSHUDPHQW�DQG�RU�VL]H� 
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,W� LV� YHU\� LPSRUWDQW� WR� SHULRGLFDOO\� FOHDQ� \RXU�'�2�*��
'LUHFWRU� ���� V\VWHP� IRU� PD[LPXP� SHUIRUPDQFH���
5HJXODU�FOHDQLQJ�ZLOO�DOVR�OHQJWKHQ�WKH�OLIH�RI�\RXU�XQLW� 
� 

· &OHDQ�WKH�FROODU�ER[��EHOW�DQG�EXFNOH�ZLWK�OXNHZDUP�
ZDWHU�DQG�D�PLOG�DQWL-EDFWHULDO�VRDS� 

· 7KRURXJKO\�FOHDQ�WKH�VSDFH�EHWZHHQ�WKH�HOHFWURGHV�
DQG�WKH�EHOW� 

· $OZD\V�DOORZ�WKH�HQWLUH�XQLW�WR�FRPSOHWHO\�GU\�EHIRUH� 
FKDUJLQJ�XVLQJ� 

127(� -�7KH�&ROODU�8QLW� VKRXOG�EH� ULQVHG�ZLWK� IUHVK�� FOHDQ�
ZDWHU�DIWHU�XVH�LQ�ZHW�FRQGLWLRQV��HVSHFLDOO\�VDOW�ZDWHU� 

%DWWHU\�0DLQWHQDQFH 
7R�JHW�WKH�PD[LPXP�SHUIRUPDQFH�DQG�OLIH�RXW�RI�\RXU�
UHFKDUJHDEOH�EDWWHULHV� 
� 

· 5HPRYH� WKH� XQLW� IURP� WKH� FKDUJHU� DV� VRRQ� DV� WKH�
6PDUW/('�WXUQV�JUHHQ�GXULQJ�D�FKDUJLQJ�VHVVLRQ� 

· ,W� LV� UHFRPPHQGHG� QRW� WR� OHDYH� \RXU� XQLW� FKDUJLQJ��
IRU�PRUH�WKDQ���KRXUV�DW�D�WLPH� 

:KHQ�VWRULQJ�\RXU�XQLW�IRU�H[WHQGHG�SHULRGV�RI�WLPH� 
 

· 5HPRYH� WKH� �9� RU� UHFKDUJHDEOH� EDWWHU\� IURP� WKH�
7UDQVPLWWHU� 

· 'R�QRW�VWRUH�\RXU�&ROODU�8QLW�ZLWK�GHSOHWHG�EDWWHULHV� 
· )XOO\�FKDUJH�DQG�WHVW�\RXU�XQLW�DERXW�RQFH�D�PRQWK� 
· 'R�QRW�VWRUH�\RXU�XQLW�LQ�H[WUHPH�WHPSHUDWXUHV� 
· 6WRUH�\RXU�XQLW�LQ�D�GU\�HQYLURQPHQW� 

&$87,21 
'LVSRVH�RI�EDWWHULHV�SURSHUO\�E\�FDOOLQJ�\RXU�ORFDO�
ZDVWH�VHUYLFH� 
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· %HIRUH� WUDLQLQJ� ZLWK� WKLV� XQLW�� \RXU� GRJ¶V� KHDOWK�
VKRXOG�EH�H[DPLQHG�E\�D�YHWHULQDULDQ� 

 

· 'R�QRW�XVH�ZLWK�DJJUHVVLYH-WHPSHUHG�GRJV� 
 

· <RXU�'�2�*�� 'LUHFWRU� ���� FROODU� LV�D�YHU\�YDOXDEOH�
WRRO� LI� XVHG� FRUUHFWO\�� ,W� LV� H[WUHPHO\� LPSRUWDQW� WKDW�
\RX� FRPSOHWHO\� XQGHUVWDQG� DOO� WKH� IXQFWLRQV� RI� WKH�
FROODU�DQG�KRZ�WR�SURSHUO\�WUDLQ�ZLWK�LW�EHIRUH�SODFLQJ�
LW�RQ�\RXU�GRJ� 

 

· 7HVW� \RXU� V\VWHP� EHIRUH� SODFLQJ� WKH� FROODU� XQLW� RQ�
\RXU� GRJ�V�� WR� KHOS� SUHYHQW� SRVVLEOH� LQWHUUXSWLRQV�
DQG�LQFRQVLVWHQFLHV�GXULQJ�WUDLQLQJ�DQG�ILHOG�WLPH� 

 

· 1HYHU� OHDYH� \RXU� GRJ� XQDWWHQGHG� ZLWK� WKH� XQLW�
RQ�� 6LQFH�QR�HOHFWURQLF�GHYLFH� LV�SHUIHFW�� WKHUH� LV�D�
YHU\� VOLJKW� SRVVLELOLW\� WKDW� \RXU� GRJ�PD\� UHFHLYH� DQ�
XQLQWHQWLRQDO�HOHFWULF�VWLPXODWLRQ� 

 

· 7R� SUHYHQW� QHFN� LUULWDWLRQV�� WKH� FROODU� VKRXOG�
QHYHU� EH�ZRUQ� IRU�PRUH� WKDQ� ��� KRXUV� D� GD\� 	�
VKRXOG� EH� OHIW� RII� IRU� DW� OHDVW� ��� KRXUV�GD\��
&KDQJLQJ�WKH�FROODU�ORFDWLRQ�RQ�WKH�GRJ¶V�QHFN�GDLO\�
ZLOO� DOVR� KHOS� SUHYHQW� LUULWDWLRQV�� ,W� LV� UHFRPPHQGHG�
WR�UHSRVLWLRQ�WKH�FROODU�HYHU\��-��KRXUV�RI�XVH� 

 

· ,W� LV� LPSRUWDQW� WR� NHHS� WKH� FROODU� FOHDQ�� &OHDQ� WKH�
HOHFWURGHV�UHJXODUO\�ZLWK�D�PLOG�DQWL-EDFWHULDO�VRDS� 

 

· ,I�DQ�LUULWDWLRQ�LV�IRXQG��FDUHIXOO\�ZDVK�WKH�GRJ¶V�QHFN�
ZLWK� VRDS� DQG� ZDWHU� DQG� WKHQ� ZLSH� WKH� DUHD� ZLWK�
+\GURJHQ� SHUR[LGH�� 'U\� WKRURXJKO\� DQG� DSSO\� DQ�
DQWLELRWLF� RLQWPHQW�� ,I� FRQGLWLRQ� SHUVLVWV� EH\RQG� ���
KRXUV��SOHDVH�FRQVXOW�D�YHWHULQDULDQ� 
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$OO�'�2�*�� 'LUHFWRU� ���� WUDLQLQJ�V\VWHPV�KDYH�D�RQH�\HDU�
SDUWV�DQG� ODERU�ZDUUDQW\�HIIHFWLYH� IURP� WKH�RULJLQDO�GDWH�RI�
SXUFKDVH���$�FRS\�RI�WKH�RULJLQDO�VDOHV�UHFHLSW�LV�UHTXLUHG�WR�
YDOLGDWH� WKH� GDWH� RI� SXUFKDVH�� � 7KH�'�2�*�� 'LUHFWRU� ����
KDV�EHHQ� �PDGH�ZLWK�VWDWH�RI� WKH�DUW�HTXLSPHQW�� �$Q\� ILQH�
DGMXVWPHQW� VKRXOG� EH� SHUIRUPHG� RQO\� E\� '�7�� 6\VWHPV¶�
WHFKQLFLDQV� 
 

+RZ�WKH��-\HDU�:DUUDQW\�ZRUNV� 

· 7R�TXDOLI\� IRU� WKH�:DUUDQW\� \RX�PXVW� ILOO� RXW� WKH�ZDUUDQW\� UHJLVWUDWLRQ�
FDUG�ZKLFK�FDPH�ZLWK�\RXU�V\VWHP�DQG�PDLO�LW��ZLWK�\RXU�RULJLQDO�VDOHV�
UHFHLSW��WR�'�7��6\VWHPV�ZLWKLQ����GD\V�RI�SXUFKDVH� 

· 127(��<RX�FDQ�DOVR�UHJLVWHU�IRU�\RXU�ZDUUDQW\�DW�� 
KWWSV���UHSDLUV�GWV\VWHPV�FRP�$GG:DUUDQW\�DVS[ 

· <RXU�XQLW�DQG�3URRI�RI�3XUFKDVH�PXVW�EH�VHQW�WR�'�7��6\VWHPV�IRU�DOO�
ZDUUDQW\�LVVXHV� 

· 6HH�ZZZ�GWV\VWHPV�FRP�IRU��RWKHU�:DUUDQW\�RU�5HSDLU�TXHVWLRQV 
� 

:KDW�LV�FRYHUHG���� 
 

:DUUDQW\� FRYHUV�PDQXIDFWXUHU¶V� GHIHFWV� RQO\�� � ,W� GRHV� QRW�
FRYHU�GDPDJH�FDXVHG�E\�PLVXVH�RU�DEXVH� 
� 

:KDW�LV�QRW�FRYHUHG� 

· 5HFKDUJHDEOH� EDWWHULHV� KDYH� D� RQH� \HDU� ZDUUDQW\� IURP� WKH� RULJLQDO�
SXUFKDVH�GDWH� 

· /RVW� SDUWV� RU� SDUWV� WKDW�PDOIXQFWLRQ� GXH� WR� DEXVH��PLVXVH�� LPSURSHU�
PDLQWHQDQFH��RU�LQFRUUHFW�KDQGOLQJ�DUH�QRW�FRYHUHG�� 

· 'DPDJH�IURP�GRJV�FKHZLQJ�RU�ZHDU�DQG�WHDU�IURP�H[FHVVLYH�ILHOG�XVH�
LV�QRW�FRYHUHG� 

· 2XU�ZDUUDQW\�GRHV�QRW�FRYHU�WKH�FRVW�RI�VKLSSLQJ�WKH�XQLW�WR�RXU�UHSDLU�
FHQWHU�� �5HWXUQ�JURXQG�VKLSSLQJ��LQVLGH�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV��
WR�WKH�FXVWRPHU�LV�FRYHUHG���+RZHYHU��H[SHGLWHG�RU�VSHFLDO�VKLSSLQJ�LV�
QRW� FRYHUHG�� EXW� DYDLODEOH� E\� UHTXHVW� IRU� DQ� H[WUD� VKLSSLQJ� IHH���
,QWHUQDWLRQDO�VKLSSLQJ�FKDUJHV�DUH�QRW�FRYHUHG� 
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<RXU� '�2�*�� 'LUHFWRU� ���� 7UDLQHU� KDV� EHHQ� PDQXIDFWXUHG� XQGHU�
FRPSOHWH� FRPSOLDQFH� ZLWK� 3DUW� ��� RI� WKH� )HGHUDO� &RPPXQLFDWLRQ�
&RPPLVVLRQ� �)&&�� UXOHV�� ,QGXVWU\� &DQDGD� �,&�� 6WDQGDUG� 566-����� DQG�
$UWLFOH� �� RI� WKH� 'LUHFWLYH� �������(&�� � 7KH� FRPSOH[� LQWHUQDO� VWUXFWXUH� RI�
HDFK�SURGXFW� KDV�EHHQ�GHVLJQHG� WR� RSHUDWH�ZLWKLQ� VSHFLILF� UHJXODWLRQV�RI�
)&&�VSHFLILFDWLRQV���$Q\�FKDQJHV�RU�PRGLILFDWLRQV�QRW�H[SUHVVO\�DSSURYHG�
E\�WKH�PDQXIDFWXUHU�LV�D�YLRODWLRQ�RI�WKHVH�VSHFLILFDWLRQV�DQG�FRXOG�YRLG�WKH�
XVHU
V�DXWKRULW\�WR�RSHUDWH�WKH�HTXLSPHQW� 

7KLV�GHYLFH�FRPSOLHV�ZLWK�3DUW����RI�WKH�)&&�UXOHV�VXEMHFW�WR�WKH�IROORZLQJ�
WZR�FRQGLWLRQV� 
�� 7KLV�GHYLFH�PD\�QRW�FDXVH�KDUPIXO�LQWHUIHUHQFH 
�� 7KLV�GHYLFH�PXVW�DFFHSW�DOO�LQWHUIHUHQFH�UHFHLYHG��LQFOXGLQJ�LQWHUIHUHQFH�

WKDW�PD\�FDXVH�XQGHVLUHG�RSHUDWLRQ� 
 

1RWH��7KLV�HTXLSPHQW�KDV�EHHQ�WHVWHG�DQG�IRXQG�WR�FRPSO\�ZLWK�WKH�OLPLWV�IRU�D�&ODVV�
%�GLJLWDO�GHYLFH��SXUVXDQW� WR�SDUW����RI�WKH�)&&�5XOHV��7KHVH�OLPLWV�DUH�GHVLJQHG�WR�
SURYLGH�UHDVRQDEOH�SURWHFWLRQ�DJDLQVW�KDUPIXO�LQWHUIHUHQFH�LQ�D�UHVLGHQWLDO�LQVWDOODWLRQ��
7KLV�HTXLSPHQW� JHQHUDWHV��XVHV�DQG� FDQ� UDGLDWH� UDGLR� IUHTXHQF\�HQHUJ\�DQG�� LI�QRW�
LQVWDOOHG� DQG� XVHG� LQ� DFFRUGDQFH� ZLWK� WKH� LQVWUXFWLRQV�� PD\� FDXVH� KDUPIXO�
LQWHUIHUHQFH� WR� UDGLR� FRPPXQLFDWLRQV�� +RZHYHU�� WKHUH� LV� QR� JXDUDQWHH� WKDW�
LQWHUIHUHQFH� ZLOO� QRW� RFFXU� LQ� D� SDUWLFXODU� LQVWDOODWLRQ�� ,I� WKLV� HTXLSPHQW� GRHV� FDXVH�
KDUPIXO� LQWHUIHUHQFH� WR� UDGLR� RU� WHOHYLVLRQ� UHFHSWLRQ�� ZKLFK� FDQ� EH� GHWHUPLQHG� E\�
WXUQLQJ� WKH� HTXLSPHQW� RII� DQG� RQ�� WKH� XVHU� LV� HQFRXUDJHG� WR� WU\� WR� FRUUHFW� WKH�
LQWHUIHUHQFH�E\�RQH�RU�PRUH�RI�WKH�IROORZLQJ�PHDVXUHV� 
 

-�5HRULHQW�RU�UHORFDWH�WKH�UHFHLYLQJ�DQWHQQD� 
-�,QFUHDVH�WKH�VHSDUDWLRQ�EHWZHHQ�WKH�HTXLSPHQW�DQG�UHFHLYHU� 
-� &RQQHFW� WKH� HTXLSPHQW� LQWR� DQ� RXWOHW� RQ� D� FLUFXLW� GLIIHUHQW� IURP� WKDW� WR� ZKLFK� WKH�
UHFHLYHU�LV�FRQQHFWHG� 

-�&RQVXOW�WKH�GHDOHU�RU�DQ�H[SHULHQFHG�UDGLR�79�WHFKQLFLDQ�IRU�KHOS�� 

7KLV� &DWHJRU\� ,,� UDGLRFRPPXQLFDWLRQ� GHYLFH� FRPSOLHV� ZLWK� ,QGXVWU\�
&DQDGD�6WDQGDUG�566-����������-��������PY� 
&H� GLVSRVLWLI� GH� UDGLRFRPPXQLFDWLRQ� GH� FDWpJRULH� ,,� UHVSHFWH� OD� QRUPH�
&15-����G
,QGXVWULH�&DQDGD� 

'HFODUDWLRQ�RI�&RQIRUPLW\��'LUHFWLYH��������(&� 
 

'�7��6\VWHPV��,QF��GHFODUHV�WKDW�WKH �'�2�*�� 'LUHFWRU� ���� SURGXFWV�DUH�
LQ�FRPSOLDQFH�ZLWK�WKH�HVVHQWLDO�UHTXLUHPHQWV�XQGHU�$UWLFOH���RI�WKH�5	77(�
'LUHFWLYH��������(&�E\�DSSOLFDWLRQ�RI�WKH�IROORZLQJ�VWDQGDUGV� 
 

$UWLFOH�����D��-�(1������-� 
$UWLFOH�����E��-�(1��������-��9�������(1��������-��9����� 
$UWLFOH�����-�(1��������-��9�������(1��������-��9����� 
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�����:DOQXW�+LOO�/DQH 
'DOODV��7H[DV������ 
7HO�����������-���� 
)D[�����������-���� 

:HEVLWH��ZZZ�GWV\VWHPV�FRP 
(-PDLO��FXVWRPHUVHUYLFH#GWV\VWHPV�FRP 

'�2�*��'LUHFWRU���� 
������� 3ULQWHG�LQ�.RUHD  


