
 

        SHAKE, RATTLE & ROLL        
 

Last year we asked the obvious.  Is there no one else in America who could make a half credible 
president?  Well guess what? Apparently there wasn’t!!  Or if there was, they did not front. 
 
Donald, the king of reality TV shows, has shaken the political system to the core, rattled those that run 
the place and we are left with no option but to roll with the punches.  What body blows can he deliver? 
The TTPA is gone to be replaced with the Trump Totally Pissing Off All Countries That The USA Trades 
With Agreement…..or the TTPOACTTUSATWA.  Really clever Donald!  And you have spooked our PM 
into pulling the pin!  That prospect was too much for him to face. 
 
Who would have thought that a serial groper with small hands, a Putin fan with a fake tan would get 
to live in the big white house on the Avenue?  One can only hope that he falls hair first into his own 
swamp before he drains it, and that he stays trapped in front of mirrors with his wicked stepmother 
behind the Great Wall of Trump.  It could only happen in America where it is truism that money can 
buy you anything.   
 
If only Hillary could have kept her old dog Bill on the porch all those years and her private emails out 
of sight.  How did she not know? Or is she really crooked?  
 
And just as we were getting accustomed to Donald being the big dog of the free world for the next 
four years, we were all shaken by Mother Nature when she rolled through Kaikoura and rattled the 
nerves of our central region including the foundations in Wellington and particularly those 
foundations on re-claimed land. Time to re-think that idea. Moving to Palmy could be a good option. 
Plenty of strong land here. 
 
I really feel for the good folk of Kaikoura.  It is a place close to my heart and is where my wife comes 
from.  We have holidayed there with family for many years. I spent most of 1978 cutting scrub and 
playing rugby in Kaikoura when it was a little old fishing town, well before the days of Whale Watch, 
manuka honey and swimming with dolphins. The spectacular coast line and the mountains are a real 
reminder of how the earth can move as it did on November 14th.  Let’s hope they get that coastal road 
re-opened sooner rather than later. Good on the Parliament for pushing through legislation to dredge 
South Bay and to push those rocks into the surf. The baby seals will find somewhere else to play as 
they have done for millions of years. 
 
Apart from Trump and Kaikoura, 2016 also brought us Brexit – who saw that coming? Then we had 
Ireland beating the All Blacks, Steven Adams hitting the Lotto button over and over and our athletes 
shining brightly in Rio.  What a pity we did not change the flag.  It would have looked magnificent in 
the big stadium where Eliza and Tom became our heroes as they exceeded all expectations and where 
Valerie and Nick backed up big time. 
 
New Zealand Inc is by all accounts going gangbusters. The Rockstar is back. Auckland now has 100 new 
permanent arrivals a day. Housing is a huge problem and still, like lemmings, the punters happily pay 
a million bucks for a basic bungalow then tackle the Great Southern Motorway each day……or should 
that be the Great Southern Carpark! A few of the enlightened ones have sold up and moved to the 
provinces. Feilding and Palmerston North have been beneficiaries with a very busy residential market. 
Other provincial centres have also benefited from the drift south. 
 
The other Bill has manufactured a healthy surplus and we could all get tax cuts in the future, assuming 
a win in 2017. That would be good.  Having said that I do like to see investment into infrastructure.  



The Kapiti Coast Expressway is almost done and Transmission Gully is underway.  What a difference 
that will make and why has it taken so long?  The next time Wellington gets a good shake will surely 
re-emphasize the importance of an alternative way out. 
 
On the commercial property front, the year has seen more of the same.  If it is well built, well located 
and well leased then everyone wants in.  Yields are still at record low levels.  We have seen several 
deals here in our region below 6.00%, although 7.00% - 8.00% is by far still the “norm”.  My pick for 
2017 is that some of the heat will come off as banks start to offer better deals on their deposits and 
as the Auckland housing market levels off. 
 
Farm values are holding up (just) with the more marginal locations seeing some downwards 
adjustment.  Thankfully the payout has bounced back and our cow cockies and their bankers can 
breathe again.  Pity we have had such a miserable spring and production is not what it could be.  The 
cropping guys have been pulling their hair out waiting for a fine spell.   
 
Recently Palmerston North was identified by Infometrics as being one of the economic hot spots in 
the country for the next five or ten years.  Population growth, agribusiness and the continued 
investment into distribution/logistics will underscore this predicted growth.  Looking good! 
 
On a personal front, I now have a new partner in the business of Morgans Property Advisors.  Paul 
Leogreen and his wife Jane have joined Heather and I as shareholders.  Paul is well known and well 
respected locally.  It made sense for me to sell a half share to another “property advisor of urban land” 
– Paul.  We will make a great team. 
 
This year we also added Ryan Gildea a graduate to our valuation team.  Ryan is a local lad who will 
make an excellent valuer in this his chosen career.  The rest of the team remains the same and I would 
like to thank them one and all for a great year. 
 
As for 2017, let’s hope there are no more walls, that Donald gets trumped, ISIS is destroyed, the sun 
keeps shining, the grass keeps growing, the tourists keep coming and we win the Americas Cup.  That 
would be awesome. 
 
Thank you for your ongoing support.  We do appreciate it and look forward to providing you our expert 
advice and services in 2017. 
 
Have a happy, healthy and safe Christmas break and we will see you all in the New Year. 
 
Best regards 
 
 
Paul van Velthooven 
 


