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BOARD’S REPORT
To
The Members of
BINDIGASM APPARELS PRIVATE LIMITED

The Directors take pleasure in presenting the Annual Report together with the audited
financial statements for the year ended 31t March, 2023.

1. STATE OF AFFAIRS AND FINANCIAL PERFORMANCE:
1.1 FINANCIAL HIGHLIGHTS AND SUMMARY

During the year under review, performance of your company as under:
(Amount in Rs, 'lakhs’)

Particutars Current Year | Previous Year
o 2022-23 _2021-22

Total Revenue i 419.26 45443
Total Expenditure - 404.21 440.28

Profit Before Tax ~15.05 14.15
Less: - Tax Expenses
Current Tax 291 2.50
Earlier year tax 0.44 0.00

| Deferred Tax | (0.29) (0.36)

| Profit/(loss) from continuing operations 11.98 12.00
Earnings per share (of Rs. 10/- each)
Basic 13,31 13.33
Diluted 1331 ) 13.33

During the year under review, the Company has earned a total revenue of Rs.
4,19,26,000/- and achieved a total profit of Rs. 11,98,000/- in comparison of last
vear, Company has earned total revenue of Rs. 4,54,43,000/- and achieved a total
profit of Rs. 12,00,000/-.

2., CHANGES IN SHARE CAPITAL:

During the Financial Year 2022-23, there was no change in capital structure of the
company. The Company currently has no outstanding shares issued with differential
rights, sweat equity or ESOS.

3. ANNUAL RETURN:




Pursuant to Section 92(3) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the requirement to place copy of
Annual Return for FY. 2022-23 is applicable to company since company is
maintaining a well-functioning website. The Annual Return of the Company for
Financial Year 2022-23 is available on the Company's website at https://bindigasm-
enterprises-factory.business.site/

4. NUMBER OF MEETINGS OF THE BOARD:

During the Year, the Board of Directors duly met Five (5) times on 26t April, 2022,
29 June, 2022, 02nt September, 2022, 08t December, 2022, and 13™ March, 2023
respectively for which proper notices for meeting were given and the proceedings
were properly recorded. Draft Minutes of Board Meeting were circulated to member
of the Board for their comments. Details of attendances are as under:

: 'No. of Board | Attendance at the
Sr. No. | Director Meetings held | previous Annual
during the year General Meeting

Held | Attended | (30" September,2022)

1. PARAS MAL MEHTA 5 | 5 e
~  |PRANITAMEHTA | 5 | 5 | ves
3, | ARPITA MEHTA e 5 yes ==

DETAILS OF COMMITTEES MEETINGS: During the year, there were no committee
Meetings held.

5. Directors’ Responsibility Statement

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in
terms of Section 134(3) (c) of the Companies Act, 2013:

a. thatin the preparation of the Annual Financial Statements for the period ended on
31st March, 2023, the applicable accounting standards have been followed along
with proper explanation relating to material departures;

b. that such accounting policies as mentioned in Note 1 of the Notes to the Financial
Statements have been selected and applied consistently and judgment and
estimates have been made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of Company as at 31=*March, 2023 and the profit of
the Company for the year ended on that date;

¢. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d. that the Annual Financial Statements have been prepared on a going concern basis;




e. the Company being unlisted, sub clause (&) of section 134(5) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Cormnpany;

[, The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such syvstems were adequate and
aperating effectively.

6. STATUTORY AUDIT AND AUDITORS REPDRT:

M/s. 5 Ramanand Aiyer & (o, Chartered Accountants (FRN (00990N), were
appointed as the statutory auditers of the company for a period of 5 years from the
conclusion of 15t Annual General Meeting till the conclusion of the 6'h Annual General
Mecting to be held in the financial year 2025-26

M/s. 5 Ramanand Aiyer & Co., Chartered Accountants {FRN Q00990N], have given
eligibility Certificate that they are in compliance with the conditions provided in
Section 139(1) Read with Section 141 of the Companies Act, 2013,

COMMENTS ON AUDITOR'S REPORT

The Auditers in their report have ceferred to the notes forming part of the Accounts
which are self-explanatory and do not require any further explanation.

7. REPORTING OF FRAUD BY STATUTORY AUDITORS:

Further, there was no fraud in the Company; hence, no reporting was made by
statutory auditors of the Company under sub-section (12} of Section 142 of
Companies Act, 2013

8. PARTICULARS QF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY:

During the year, Your Company has not provided any loan/guarantees and made
investments in terms of Section 186 of the Cumpanies Act, 2013.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The Company has entered into related party transactions during the financial year
under review, and all such transactions entered with Related Parties for the year
under review were on arm’s length basis and in the ordinary course of business
pursuant to the provisions of Section 188 of the Companies Act, 2013 and the Rules
made there under; hence no disclosure in Form AOC-2 in terms of Section 134 of the
Companies Act, 2013 is required to be made.

10. DIVIDEND::

Nue to the requirement of the long-term financial resources your Directors propose
to preserve the profits for the growth of the company and do neot recommend any
dividend for the year 2022-23. (Previous Year-Nil)




11. MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the
company have occurred between the end of the financial year to which the financial
statements relate and at the date of this Board's report.

12. DIRECTORS

During the year, there was no change in the constitution of the board of the
Directors of the Company.

DISQUALIFICATIONS OF DIRECTORS: -

During the year, declarations have been received from the Company's Directors
Pursuant to Section 164 of the Companies Act, 2013. Board appraised the same
and found that none of the director is disqualified for holding office as director.

13. DEPOSITS:

During the year, the Company has not accepted any deposits, within the meaning of
Section 73 of the Companies Act, 2013, read with the Companies (Acceptance of
Deposits) Rules, 2014,

DISCLOSURE OF UNSECURED LOAN RECEIVED FROM DIRECTORS

Pursuant to Section 2(31) Read with Rule 2(1)(c)(viii) of Companies (Acceptance of
Deposits) Rules, 2014, (including any statutory modification or re-enactment
thereof for the time being in force), during the year, the Company has received
unsecured loan from director and relatives, as depicted below:-

Wb o liios -y : ___(Amount in Lakhs’)
S.No. | Name of Opening Loan Loan Outstanding
Director/relative balance taken repaid as on
at during during 31/03/2023
01.04.22 year year o T
01 Ms. Arpita Mehta 1.80 IS 10.40 6.65
02 Ms. Pranita Mehta 19.10 20.26 4.50 34.86
03 | Mr. Parasmal Mehta | B840 - - 8.40
04 | Ms.Saroj Mehta 53.70 2550 | 125 77.95

14. PARTICULARS OF EMPLOYEES:

None of the employees of the company is drawing more than Rs. 1,02,00,000/- per
annum or Rs. 8,50,000/- per month for the part of the year, during the year under
review, therefore, particulars of the employees as required under Section 197 of
Companies Act, 2013 read with Rule 5 (2]} and Rule 5 (3] of Companies (Appointment




and Remuneration of Managerial Personnel) Rules,
the year under review.

15. COMPLIANCE OF SECRETARIAL STANDARDS

2014 are not applicable, during

The Directors state that applicable Secretarial Standards, Le., S5-1 and SS-2, relating

to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have
been duly followed by the Company.

16. OTHER DISCLOSURES:

Your Directors state that no disclosure or reporting is required in respect of the

following items as there were no transactions/events on these items during the
year under review: -

* No Significant or material orders passed by the Regulators or Courts or Tribunals
which impact the going concern status and the Company’s operation in future.
¢ There has been no change in the nature of business of your Company.

17. ACKNOWLEDGEMENT:;

Your directors wish to place on records appreciation and acknowledge with the

Gratitude the support, co-operation extended by all the concerned for their
Continue support.

FOR AND ON BEHALF OF THE BOARD
BINDIGASM APPARELS PRIVATE LIMITED

fE; rlgmm Apparels Pvi. Ltd. Feg B Apparels Pvt. Lid.
Ve as mu"-“ﬂ 20
Director /
PARASMAL MEHTA PRANITA MEHTA

DIRECTOR DIRECTOR
DIN: 08501916 DIN: 08501917

Director

DATE: 26™ SEPTEMBER, 2023
PLACE: INDORE
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INDEPENDENT AUDITOR'S REPORT

To,

The Members

Bindigasm Apparels Private Limited
Indore (M.P.)

CIN: U18109MP2019PTCO50499,

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Bindigasm Apparels Private Limited 34,
T.T Nagar, Pipliya Kumar, Indore, (M.P.), which comprises of the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss, for the year then ended and a summary of significant accounting
policies and other explanatory information of the company.

Ungualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report We
are independent of the Company in accordance with the Code of ethics issued by the Institute of
Chartered accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. There is no key audit matter to be
communicated in our report.

Offices at : » New Delhi » Mumbai » Kolkatta » Bhopal » Gurgaon » Kochi » Ahmedabad » Korba » Bengaluru
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report and Business Responsibility Report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepled in India, prescribed under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatements,
whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whaole,
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercised professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audil procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the andit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of cur work: and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communicakion.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the " Annexure
A" statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

. The balance sheet, and the statement of profit and loss dealt with by this report are in agreement
with the books of account;

d. In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

e. The company has not informed about the presence of any operational Branch which requires
Audit u/s 143(8) of the Act

f. On the basis of the written representations received from the djrt:i:tnrs as on March 31, 2023 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

g On the basis of the examination of the Books of Account and other records shown to us for the
purpose of the Audit and other such documents asked during the course of the Audit, The Auditor
has no observation or adverse comment, apart from those mentioned in the relevant paras if any,
on the financial transactions or matters which may have any adverse effect on the functioning of
the company.

h. On the basis of the examination of the Books of Account and other records shown to us for the
purpose of the Audit and other such documents asked during the course of the Audit, we found
no material reason to report any qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected therewith, apart from the matters already

mentioned in the relevant paras if any.

i. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, this clause is not applicable;

j.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in ous opinion and to the best of our
information and according to the explanations given to us;

* The Company does not have any pending litigations which would impact its financial
position.

* The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and
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* There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or leaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,

* Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries"); or,

* Provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entities ("Funding Parties")with the understanding, whether
recorded in writing or otherwise, that the Company shall,

s  Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries"); or,

* [Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that has been considered rea- sonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (d)(i) and (d)(ii)) contain any material misstatement.

The dividend has not been declared or paid by the Company during the year.

m. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is mandatory only w.e.f April 1,
2023, for the Company, reporting under this clause is not applicable.

n.  With respect to the matter to be included in the Auditor's Report under section 197(6) of the Act, as
amended,
In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to ils managing director during the year is in accordance
with the provision of section 197 of the Act.

Unique Document Identification Number (UDIN) for this document is 23129331 BGXXEDS970

For 5 Ramanand Aiyar & Co.
Chartered Accountants
Firm Registration No, 000990N

Amit Singh
Martner
Membership No. 129331

Place :- Indore
Date:- September 26, 2023



S. Ramanand Aiyar & Co.
i CHARTERED ACCOUNTANTS
Annexure “A" To Independent Auditor’s Report On The Financial Statement Of
Bindigasm Apparels Private Limited.

Report on the Order issued under Section 143(11) of the Companies Act 2013

I. a) i. The said Company has generally maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment.

ii. The company does not have any intangible assets hence, reporting under this
clause is not applicable.

b) The Property, Plant and Equipment referred to in financial statements have been
physically verified by the management at reasonable intervals (covering all the assets
in a period of three years), which in our opinion is reasonable, having regard to the
size of the said Company and nature of its assets. As informed to us, no material
discrepancy was noticed on such physical verification.

¢) According to the information and explanation given .to us and on the basis of our
examination of the records of the corporation, the title deeds of immovable property
disclosed in the financial statement are held in the name of the Company.

d) According to the information and explanations given to us, the said company has
not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

e) There are no proceedings initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder as details provided by management.

Il a) As explained to us the physical verification of certain inventory has been conducted
at reasonable intervals by the management and no material discrepancies were notice
on such verification. As explained by the management that the company is involved in
construction activities and there are so many items spread out at the site so it is very
difficult to maintain the quantitative records of each and every item.

b) As explained to us, and information provided to us, the company has not been
sanctioned working capital limits in excess of 5 crore rupees during the year, this
clause is not applicable. :

ML According to the information and explanations given to us, the company has not
made investment in, provided any guarantee or security or granted any loan or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, accordingly this clause is not applicable to
the said Company.

IV.  In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Act, with
respect to the loans and investments made;
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V. The Company has not accepted any deposits from the public as governed by the

provision of section 73 to 76 or any other relevant provision of the Companies Act,
2013 and rules framed their under.

VL The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the company.
Accordingly, reporting under this clause is not applicable.

VII.  a) According to the information and explanations given to us and on the basis of our
examination of records of the company, it is irregular in depositing undisputed
statutory dues including Goods and Services Tax, Provident fund, Employee’s state
insurance, Income tax, Sales tax, Duty of customs, Duty of Excise, Value added tax,
Cess and any other statutory dues to the appropriate authorities. According the
Information and explanation given to us, there were no nul:sland.mg statutory dues
as at the last day of the financial year for a period of more than six months from the
date they became payable.

b) According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax,
Duty of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes.

VIIl.  According to the information and explanations given to us, there are no transaction
that are not recorded in books of accounts and have been surrendered or disclosed as
income during the year in the tax assessment under income tax act,1961(43 of 1961).
Hence, this clause is not applicable.

IX.  a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
borrowings from lender during the year.

b) According to the information and explanations given to us, Company is not
declared as willful defaulter by bank or financial institution or other lender;

¢) According to the information and explanations given to us by the management,
the Company has not obtained any term loans. Accordingly, reporting under the
clause is not applicable.

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have been
raised on short-term basis by the Company. Accordingly, reporting under this clause
is not applicable.

e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.
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X a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, paragraph (x)
of the order is not applicable,

b) The company has made not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during
the year.

XL a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, we report that no fraud by the
Company or on the Company has been noticed or reported during the course of the
audit.

b) According to the information and explanations given to us, no report under
subsection (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

XII.  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph (xii) of the order is not
applicable.

XIL  According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

XIV  a) In our opinion the company does not has an internal audit system commensurate
with the size and nature of its business.

b) We have not received the internal audit reports of the Company.

XV. On the basis of information and explanation given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
during the financial year.

XVL  a) According to the information and explanations provided to us, the company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934
and hence this clause is not applicable to the Company.

b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, the clause is not applicable,

¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the clause is not
applicable.
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d) According to the information and explanations provided to us during the course of
audit, the Company does not have any CIC. Aﬂ:ﬂrding]y, the clause is not applicable.

XVIL. Based on our examination the company has not incurred cash losses in the financial
year 2022 - 23 and in the immediately preceding financial year, and hence reporting
under this clause is not required.

XVIL There is no resignation of the statutory auditors during the year. Accordingly, the
clause is not applicable.

AIX. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’'s knowledge of the Board of Directors and
management plans, nothing has come to our attention, which causes us to believe that
any material uncertainty found as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one vear from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due,

XX. a) According to the information and explanations g-ivm‘to us, in respect of other than
ongoing projects, and transferred unspent amount to a Fund specified in Schedule VII
to the Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (5) of section 135 of the said Act are
not applicable to the company.

b) According to the information and explanations given to us, the company is not
required to transfer any amount to special account in compliance with provision of
sub-section (6) of section 135 of the said Act.

XXL. According to the information and explanations given to us, the company does not
make any consolidation financial statement hence this clause is not applicable

Unique Document Identification Number (UDIN) for this document is 23129331BGXXEDS970

For S Ramanand Aiyvar & Co.
Chartered Accountants
Firm Registration No. 000990N

Amit Singhwv
Partner
Membership No, 129331

L5
o

Place :- Indore
Date:- September 26, 2023



BINDIGASM APPARELS PRIVATE LIMITED
34, T.T. Nagar, Pipliva Kumar, Indore, (M.P)

BALANCE SHEET AS AT MARCH %1 2023

Particulars Mot No.
I Equity and Liabilities
(1) Shareholders’ funds
{a) Bhare capital 2
b Biserves and surplus 3

{1 Movary recoived against share warranty
(2} Share application money pending allotment

{3} Non-carrent liabilities
{in} Losmajr-terrm borrrow ings
(b Deferred e linbilities (Net) 9
{3 Cher Lonig, term Habilities
{d} Lonjg-term prowisione

{4) Carrent liabilities
() Shotterm borrowings 4
{b) Trade payabhes-- 5
(A otal outstanding dues of micro enterprises and small
enterprises; sl
(B) total onitstanding dued of creditors orher than micro
enterprises and small enterprises.
(¢} Onbwer current labilites &
() Shinet-torm provisions 7
Total

1. Assels
(1)Non-current assets
{a) Property Plant & Bquigment and Intangible Assots
(i} Property Flamni e Bgulgoent B
(i) [mtangible assets
(i) Capital wiork-m-progress
(v} Intanggibhe assits dnder development
(b} Non-current invesbments

() Deferred thw assets (Met) g
(d) Lorg-torm D prd sdvanoss
(i) Orther nem-current assets i}
{2} Current assets
[a) Current investienis
(b} Imventories i1
(¢} Teade recelvalilies 12
() Cash and cash equivalents 13
{io} Bhort-torm foans and advances 14
(1) Db current assets 15
Total
Summary of Significant Accounting Policies 1
Thee accompanying notes form an integral part of these financial statements
Ag per our report of even date
For: 5, Ramanand Aiyar & Co. For and on Behalf of Board of Directors of
Charlered Accountants Fﬂl‘ Bi Bindigasm Apparels Private Limited
Firm Registration No. - D00=90N ﬂlﬂﬂﬂsm AF'FEH]E PH’I, el For Bmdi.a'mmm Pwt. Ltd.
_ B P\
i (Directon) (DHrector)

DIN No, (8501916 [3TN No. DESHISTT



BINDIGASM AFFARELS PRIVATE LIMITED
CIN: U18105MT2019PTC0500%
M, 1.7, Nagar, Fipliva Kumar, Indore, (M.P.)

Statement of Profit and Loss for the Year ending March 31, 2023

Particulars Note No. |

1. Revenus from operations 16
1l Other income 17
I1L. Total Income (1 + 11)

V. Expenses:

Cvat of Material Consumied

Chamges in inventories

Employee benefits expense

Finance costs

Pepreciation and amortiation expense
|Other expenses

Taotal expenses

BebEzE

V. Profit before exceptional and extraordinary ilemns and tax (11T - TV)
V1, Exceptional items
VIL Profit before extraordinary items and tax (V - VI)
VI Extraordinary ilems
IX. Profit before tax {VII- VIII)
W Tan expense

Current tax Expense

Earlier tax Expense

Prstorrod Tax 9
XL Profit (Loss) for the period from continuing operations (VI-VITI)
X1, Profit/ (ioss) from discontinuing operations
XITL Tax expense of disconbinuing operations
MV, Prodit/ (loss) from Discontinuing operations (after tax) (X11-XI11)
XV, Profit (Loss) for the period (X1 + XIV)

Earnings per equity share -]
(1) Basic
(Z) Diluted

Summary of Significant Accounting Policies 1

The acoompanying notes form an integral par of these financial statements

s per our report of even date

For and on Behalf of Board of Directors of
Bindigasm Apparels Private Limited

@E‘; ok ‘l\“; Owacior

Pranita Mehta

{Director) {Dhirector)
DN Mo, DES01916 DN No. 08501917
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BINDIGASM APPARELS PRIVATE LIMITED

M. T.T.NAGAR ,PIPLIYA KUMAR INDORE (M.P)

CORPORATE INFORMATION

Bindigasm Apparels Private Limited (“the Company”) was incorporated in December, 2019 by the
Registrar of Companies, having a CIN - U18109MP2019PTC050499 and is engaged in the business of
apparels. The registered office of the company is located at 34, T.T. Nagar, Pipliya Kumar, Indore -
452001 Madhya Pradesh.

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 System of Accounting

The financial statements have been prepared on a going concern and on accrual basis, under the
historical cost convention and in accordance with the generally accepted accounting principles, the
accounting standards prescribed in the Companies (Accounting Standards) Rules, 2014 issued by the
Central Government and relevant provisions of the Companies Act 2013, to the extent applicable.

1.2 Use of Estimates

The preparation of the financial statements in conformity with the generally accepted accounting
principles requires the management to make estimates and assumption that affect the reported
amount of assets, liabilities, revenues & expenses and disclosure of contingent assets & liabilities. The
estimates & assumptions used in the accompanying financial statements are based upon
management's evaluation of the relevant facts and circumstances as of the date of the Financial
Statements. Actual results may defer from the estimates & assumptions used in preparing the
accompanying Financial Statements. Any differences of actual results to such estimates are
recognized in the period in which the results are known / materialized.

1.3 Revenue recognitions

All Income is accounted for on accrual basis.

1.4 Property Plant & Equipment

Fixed assets are stated al cost less depreciation/amortization. The cost of fixed assels comprises
purchase price and any attributable cost of bringing the asset to its working condition for its intended
use,

1.5 Depreciation / Amortization

Deprecation on tangible assets has been charged on W.D.V. basis as prescribed under the Companies
Act. 2013.

1.6 Invesiments

Mon-current Investments if any, are valued at cost and current investments are valued at cost or
market price whichever is lower.




1.7 Inventories

Raw Material, Stores, Work in Progress and Finished goods are valued at lower of Cost and nel
realizable Value. '

1.8 Taxation
Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance
with the income-tax law), deferred tax charge or credit {reflecting the tax effect of timing differences
between accounting income and taxable income for the period) and fringe benefit tax.

1.9 Deferred taxation

The deferred tax charge or credit and the corresponding deferred tax liabilities and assets are
recognized using the tax rates that have been enacted or substantially enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainly that the asset
can be realized in future; however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization
of the assets. Deferred tax assets are reviewed as at each balance sheet date and written down or
written-up to reflect the amount that is reasonable/virtually certain (as the case may be) to be
realized.

1.10 Provisions, Contingent Liabilities & Contingent Assets

Contingent liabilities, if material, are disclosed by way of notes, contingent assets are not recognized
or disclosed in the financial statements. A provision is recognized when an enterprise has a present
obligation as a result of past event{s) and it is probable that an cutflow of resources embodying
economic benefits will be required to settle the obligation(s), in respect of which a reliable estimate
can be made for the amount of obligation,




BINDIGASM AFPARELS PRIVATE LIMITED
CIN; LB109M PN 9P TCOS04 99
34, T.T. Nagar, Pipliva Kumar, Indoce, (M.P.)

Notes to Accounts (Forming part of Balance Shiet)

2 SHARE CAPFITAL -
Authorized Share Capital
LO0.000 Equity Shares of Rs. 10 Each
[Previous Year: 1,00,000 Equity Shares of Rs. 10/~ each)

bssuedd, Subscribed and Paid Up Capital

000 Exquity Shares of R 10 Each

[Previous Year: S0,000 Equity Shares of Rs 10/ each]
Total

21 Reconciliation of the Shares Outstanding at the beginning and at the end of the
Particulars

Al the heginiing of the year
Issued during the year
OCutstanding at the End of the year

2.2 Termy/Rights sttached
i Equity Shares

The Company has only one class of Bquity share having a par value of 107+ Each holder of equity shares Is entitled 1o one vote per shar,

The Company declares and pays dividends in Indian rupees, The dividend proposed by the Board of Directors is sulject to the approval of the
shareholders in' the ensuing Annual General Meeting,

During the Year Ended March 31. 2023 the amount of per share dividend recognized as distributions 1o equity sharcholders was Rs. NI1L/-
[ For March 31, 20122 was Rs. NIL/-)

In the event of liquidation of the Company, the holders of equity shares will be entitled to recedve any of the remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the fumber of equity shares held by the shareholders.

13 Details of Sharehalders holding maore than 5% Shares In the Comp

As ot March 31, 2023
Name of the Shareholders = ] 3
Parasmal Mehta U100 EEEELY
[Pranita Mehta 30,000] EEREDY
pita 0,000} 33335
Tolal 20,000 00 00

Hshmhﬂdbymlpmmmuﬂumddlh:ymr

As at March 31, 2022
No.of Shares | % of Total Shares e -
Parssmal Mehta w@gi EERELY 0%
Muhita 3,000 33.31% "
Arpiia Mehia 301,000] 33309, 0%
ol _ 100,007%]
15 mmumsm&.wmﬂhmmm March 31, 2023:
Particulars Mo. of shares
032 2021 2020 2019 2018

Agpregate tiumber of shares alloted as fully paid
up prarsuant o contract(s) without payment being - d ; -
roveived m cash

Aggregate number of shares alloted an fully paid
bemis shares

Aggregate mimiber of shares bought back - - = a =




3
Profit and Loss Account

Opening Balance

At Surplus Lo, balance in Statement of Profit and Loss disclosing aflocations and appropriations such
an dhvidinid, b shioror and trannder o o resehves, i

Total

4
(i Secured Loan:
From HDFC Rank (Overdrafty*

() Unsecured Loan
From Directors d Related Party**
Arpita Mehta
Paras Mehta
Proamita Mehta
Sarcf Mehta
Pratha Corporation

Total

*The sanction Hmit for HIFC Bank Overdradt is Rs. 147.90 secured by pari-passu chargs over hypothecation agaknt property and personal guarasnies by
direciomn commencing from February T8, 2020, The intoeest raty for the samee i 946 % pa.

== The sforementioned loans have been raised a1 no interest rates, thos making it an mterest free loan.

5 TRADE PAYABLES
Sundry Creditors
(1) Terkal Cutstanding dues of micro small & midivm enterprises

(i) Total Outstanding dues of creditors other than micro and small enterprises
Total

Partieular=
ii] MEME
{ii) Otheers
fin) Chspobed Duaes - MSMVE
1liv) Disputed [hies « Oihars
Total
Particulars
(i} MENE
(i) Cbuers

(i) EHaprubed Dues « MSME
i) Disputed [nees - Others
Total

Statutory duss payable




T
Provvision for Emplvyiee Bendcfits
Frovision fior Taxation
rovision for Expense
Total

9 DEFERRED TAX LIABILITIES / (ASSETS) ;

In accordance with the Accounting Standard-22 " Accountiog Tor Taxed on Incom’ issied by the Institube of Chirbered Accountants of Tndia, the Cosypany
has prowsided for the Prosison for Deferred Tas daringg the vear, as ander -

Particulars
Opening Defurred Tax Liability/] Assets)
Adde- Deferred Tax Linhility Created For The Year
Adde- Deferred Tax Asset Reversal For The Year
Less- Doferred Tax Asset Created For The Year
Lasso- Dieferred Tox Linbility Reversal For The Year
Closing Deférred Tax Liablity/| Assets)

L[4
Security Deposit

Total

1
v Mlaterial
Finisheud Goods
Total

12 TRAIE RECEIVABLES

{Enserured, Considensid good, unless otherwise stated)
Period Exceeding six months
Other Delbiors

Total
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u &
Halances With Scheduled Panks
In current actouits
Cishoon IHamd
Total

14 SHORT-TERM LOANS A al ke
[ Unnecured, congidered good, unliess athurwise stated )
Advanee rocoverable incash or tn kind or for value to be received
Adbvance o Creditors

Total

15 C
Lriccme Tax Receivables
ST Receivables
Total

16 REVENUE FEROM OPERATIONS
Sale of Googds
T'otal

17 OTHER INCOME
Intervit Tncomo
Miscellanoous Income
Piscount Heceived
Total

18 (8]
Raw Material
Clywriving Stock
Add: Purthases
Al Direct Expeases
Litss: Closbig Stock
Consumption during the year

19 CHANGES IN INVENTORIES
Finished Goods
Opening Stovk
[t Chosinge Stk
Total

0 |
Sulary & Wapes
Staff Wellare Expenses
Comtributiin to P'F and Other Funds
Tofal

Dredails of Director's Remuneration

Particalars

Salary to directors:
~Salary 1o Ms, Pranita Mehta
~Salary 1o Ms. Arpita Mehta
= Salary to Mr. Paras Mehta

Total




1 FINANCE COST

Hank Inferes|
Todal
For the year ended
22 OTHER EXFENSES 3L05.2022
Audit Foes 010
Mank Charpies .00
Cleaning and Waste Disposal Expenses 0,08
Courier Expenses i
Electricity Expenses -
Fuel Expenses 010
[nsurance Expenses | B
Interest on Statutory Does i
Legtal & Professional Fees ih52
Membgrehip & Subscription Fees o8
Miscellisneous Fxpenses 0.0
Hfice Expenses .30
Packing Expenses 17
Penalty 0.00
Fenl Expenses 7.00
Repair & Maintanance Expenses . i
Selling and Distributiom Expense .20
Telephans Expenses (.45
Travelling Expenses ,
Total
DETAILS OF AUDITOR'S REM
Statutory and Tax Audit Fee
EARNING PER SHARE
1) Met Prfit after tax as per Statement of Profit and Loss attributable to Equity
Shareholders (Ks.)

i) Weighted Average number of equity shares used as denominator for calculating EPS
it} Basic Earnings per shire
(Face Value Ra. 10/~ per equity share)
iv) Basic & Diluted Earnings-per share
(Face valiue R 10 - per equity share )

2 In the opindon of the Board, Debtors, Current Assets and Loans and Advances have a value on realization in the vrdinary course of business at least equal
o the amount at which thiry ane stated in the Balance Sheet, also there is no impairment of assets.

25 As per the definition of Business Segment and Geograplical Seggment containesd in Accounting Standard 17 “Segment Reporting”, the managemint is of
thet opinion that the Company's aperation comprise of operating In Primary. and Secondary market and incidental activithes therebn, there s neither mone
than one reportable business segment nor more than one reportable geographical segment, and. therefor, segment information as per Accounting
Standard 17 is not regquired to be disclosed,

26 Figures of the previous year have been regrouped / reclassified wherever necessary to correspond (o the figures of the curront financial year,

27 The company accounts for Gratuity payable to ity emplovees on paymaont basis, the said practice is in non complisnce of recommendatisns of Accounting
Standard - 15 *Employees Benefits” which prescribes actuarial villuation method Fir the same. Amount of such non provision as per sctuarial valuation b
currently unascertainable.

28 There is no forcign exchange trinsaction during the previous year.

29 Continggent Liabilities
As on March 31, 2023, the company’s contingent labilities are Nil




a0

(As per Accounting Standard 18 - "Related Party Disclosures”)

Mature of relationship

Name of the related party

Kiy Managemient Personnel

Mr. Parasmal Melita

M= Pranita Mehia

Ms. Arpita Mehta

Relatives of Key Management Porsonnael Saroj Mehta
Bindigasm Clothing LLP
Enterprise whene key management personnel exercise significant .
: il Pratha Corporation

Bindigasm Enterprise

The aberve information regarding related parties hive been determined o the extent siach parties have been identified on thie basiy of information

available with the Brom

Particulars of transaction end balance with related parties:

Nature of Transactions MName Party Nature of Relationship
Risviuiation pabd Parpsmal Mehta KM
{During the period) Pranita Mehta EMP

Arpita Mehta R
Total
Parasmal Mehta EMP
Pranita Mehita EMP
Loan Taken Arpita Mehta EMP
{Phuring The Pesiod) Sarcj Mehia EM™s Relative
Pratha Corporation Other Related Party
Total
Parasmal Mehta FMP
Cramita Meiita KMP
Loan Repayment Arpita Mehts KMP
(Pruring The Period) Saro] Mehta KMFP's Rilative
Pratha Corporation Other Related Party
Total
Farasmal Mehta KT
Un A ian Pranita Mehta KhP
{Outstanding Balance as on date) W EMY
kst March 2023 oy e hiin KMPs Relative
Pratha Corporation Other Related Party
Total

l Rent paid [Sarc) Mehta KMP's Relative
Bindigasm
Credit Parchases Ers _ Other Related Party
[ Professional Fee paid [ Arpita Mohta EMP

A.40

1910

1.80

3370

0154

A354

700 |




Rati Formula
Mumerator __Denominator
|Current Ratio |Current Assots Current Linhility
Debt-oquity Ratio Total Dbt Mt Warth
Dbl Serviee Coverage Ratin Frofit after Tax +
Depreclabion & Interest on loan +
Amortisation + Principal
Interest + Other  [repayment
adjustments
Feturn on equity Ratio Profit after Ti Average Net
Werrth
I : et T [ Turmener Average lnventory
I -~
Trade Receivable Tumnover Ratio Average Trade
b Recoivables
Trade Payables Turnover Ratio Average Trade
Tumaovier
Payable
Mot Capital Turnover Ratio Turmever Wirrking Capital
Mot Profit Ratio Profit after Tax Turnowver
Return on Eapital Employed Profit Bofore T
Intierasst and Tax Copital Bmployed
Feturn on lnvestment Riturms on
Investments 1§ ——
Figures as at 31032023
Ratio Variance % Remarks
Mumerator Deenaminator Ratio
Current Ratio Mn9 A9 BK 075 540%|  Normal varanoe
Diht-eyquity Ratin 21138 56 670 AI0%  rermal A ——
Debt Service Coverage Ratio Mot Applicabile
Rirtiern on equity Katio 115 1156 45 -28.22%| Incrense in Met worth
turnovier Rabio 45443 15546 292 -40.32%
Inventory i inventory
(Trade Receivable Turnover Ritio 45441 9454 442 276% Normal variance
Trade Pavables T 43
il urmover Ratio 454,47 16835 270 —4.30% N o
Met Capital Turncrver Ratio 45443 E B 461 -A.54%
P e () Normal variance
MNet Profit Ratio 1200 453 82 ; 0.m SI8%|  Normal variance
Rirturn on Capital Employed 58 29y i -10.86%|  Normal variance
Raturn on Investment Mat Applicable

32 The Ministry of Corporate Affairs (MCA) through notification, Dated March 21, 2021, amended schedule 111 of the Companies Act, 2013, applicable
for financial periods commenicing from Apeil 01, 2021, Pursuant to such amendmoents:

a. Cureenl maturithis of non-curment bormowings has been mo-grouped o “Bormowings” from *Current Financial Liabilites”
b There aré fio Current/ non-cursent Jease Habilities as at Manch 31, 2023,

Additional regulatory information required by Schedule 11T

(I} Details of benaml property held

o proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition)
Art, 1968 (45 of 1988} and Rules made thereunder,

{ii} Barrowing from Banks or Financial Institution on the basis of security of Current Assets
The Company does not have borrowings from any Banks or Financial Institution during the year.

(i) Wilful defaulter
The Company havi: never been declared wilful defaulter by any bank or financial institution or government or any gov




fiv}

i)

]

wii}

(viid)

(ix)

{x)

{xd)

(i)

Relationship with struck off companies
The Company has no transactions with the companies strock off under Companies Act, 2013 or Companies Act, 1956

Compliance with number of layers of
Ihe Company has complied with the number of layers prescribed under the Compasies Act, 201%.

Compliance with approved schemeis) of arrangements
The Campany has not entered inte any schiema of amangement which hias an accounting impact on current or previous financial year

Undisclosed income
There {sno income sureendered or disclosed as incomie during the curment or provious year in the tax assessments under the Income Tix Act, 1961, that
s not bevn recorded in the books of account.

Details of crypto currency or virtual currency
The Campany hiss nol raded or investied in crypto currency or virual curmency. during the current or proevious year,

Valuation of Property, Plant and Equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment or intangible assets or both during the curment or previous vear

Title deeds of immovable properties not held in name of the company
The company does not possess any immovable property that is not held in the name of the company

Registration of charges or satisfaction with Reglstrar of Companies
As at March 31, 2003, the: register of charges of the company as available in records of Minisiry of Corporate Affairs (MCA] includies all ther charges that
wire created/ modified since the inception of the company.

Utilisation of barrowings availed from banks and financlal institutions
The Company has working capital loans and term loans from banks and scme werne ttilizod in the busies activity.

Utitisation of Borrowed funds and share premium

Amount [ Dty

11} date and amiount of fund received From Funding parties with complete details of each Funding party, il Nil
(1) date and amount of fund further advanced or Joaned or invested other inbermixdiarics or Ultimate Nil Ml
Beneficiaries alongwith cotnplete details of the other inter- mediaries” or ultimate beneficiaries.
CHEY ke and amount of guarantes, security or the ke provided 16 or on behalf of the Ultimate Beneficianes | MNil Mil
(V) dectaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 af 1999) and Nil Mil

mipanies Act has been complied with for such transactions and the transactions are not viclative of the
Prevention of Money-Laundering act, 2002 (15 of 2003)
As per our repart of even date
For: S, Ramanand Afyar & Co. For and on Behalf of Board of Directors of
Chartered Accountants Bindigasm Apparels Private Limited

o O
> = MMLL .
- | [p..mm.. ‘},‘m’:mf.."“"

CA Amit Singhvi
[Partner) (Drector) { Drector)
Mmbulhip No. - 129331 DIN No. 08501916 DIN Mo, 08501917
UIHMN:- 23129371 RO XXEDSOT0

[ate: September 26, 2023 . -
Mace: Indore, Madhya Pradesh
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