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*CAGR – Compound Annual Growth Rate’

RETURN OF INSPIRATION

16 TONNES 
OF CARDBOARD 
RECYCLED

>30,000  
SOCIAL MEDIA FOLLOWERS

11,000+ 
HIGHLY ENGAGED DIGITAL CUSTOMERS

30  
COMMUNITY & OTHER EVENTS  
WOA PARTICIPATED IN

>80 
LOCAL SUPPLIERS

NATURAL RETURNS
26,000+ 
HECTARES UNDER INFLUENCE

14  
REGEN FARMERS IN  
OUR NETWORK

100,000+  
SEEDLING IN-SETTING  
PROGRAM  

3 TONNES 
OF PLASTIC SAVED  
THROUGH NEW PACKAGING

SOCIAL RETURNS
41%  
STAFF BORN OUTSIDE 
AUSTRALIA

18  
LANGUAGES SPOKEN BY  
STAFF AT WOA

65 EMPLOYEES  
AT JUNE 2023

1,700+ LOCATIONS 
SELLING DCF PRODUCT

FINANCIAL RETURNS

2020

2022

2021

2023

99% CAGR* FROM 2020-2023 62.5% 
SHAREHOLDER RETURN 
SINCE IPO AT 30 JUNE 2023

$17M AVAILABLE  
FUNDING  
AT 30 JUNE 2023

23.7% YEAR ON YEAR 
REVENUE GROWTH
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about wide open agriculture

SOCIAL
RETURN 

the building blocks of 
thriving COMMUNITIES

NATURAL
RETURN 

healthy and resilient

reviving NATURE

FINANCIAL
RETURN 

BUSINESS models tailored 
to each landscape

RETURN OF
INSPIRATION

giving PEOPLE a sense 
of purpose

SOCIAL NATURAL
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our business journey
Our purpose is to reinvent 

FOUNDEDCOMPANY

BECOMING THE FIRST LISTED  
4 RETURNS COMPANYIPO OF WOA 

2015

2018

$12M
NAB FUNDING

BUNTINE 
PROTEIN®

DIRTY CLEAN 
FOOD

DIRTY CLEAN  
FOOD BRAND  

CREATED

DIRTY CLEAN FOOD  
OAT MILK  

LAUNCHES

FY $11.5M  
REVENUE

FIRST COMMERCIAL 
ORDERS OF  

BUNTINE PROTEIN®

PILOT PLANT  
OPENED

CURTIN  
AGREEMENT  

SIGNED

CSIRO LAB  
SCALE  

PRODUCTION

2023

2022

2020

2021

2019

16
QUARTERS OF GROWTH

$5M
PLANT BASED MILK GRANT
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Customised  
Service

Scale and 

 
Values 
Alignment

our business model

BUNTINE PROTEIN®

FOOD MANUFACTURERS  
+ DISTRIBUTORS DCF PLATFORM

IN-HOUSE 
PROCESSING

DIGITAL RETAIL FOOD SERVICE EXPORT

 

3RD PARTY PROCESSINGPROTEIN PROCESSING FACILITY

REGENERATIVE FARMERS AND PARTNERS
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• 

• 
• 

• 
• 

5000+ TONNES PER YEAR

COMMERCIAL  
PRODUCTION

CAPACITY BY 2026

ROYALTY AGREEMENT SIGNED  
WITH CURTIN UNIVERSITY

PILOT PLANT OPENS

2024

CSIRO LABSCALE PLANT  
DEMONSTRATING SCALABILITY

CONSISTENT HIGH QUALITY 
PRODUCT BEING MADE

 

AMBITION

2020

2021

2022

2023



• 
• 
• 
• 

Grow Dirty, Eat Clean!
ONLY THE HEALTHIEST ‘Dirty’ SOIL...
produces the best ‘clean’ food

Q1
FY23

$2.7M

Q2
FY23

$2.8M

Q3
FY23

$2.9M

Q4
FY23

$3.1M

Q4
FY22

$2.7M

Q3
FY22

$2.6M

Q2
FY22

$2.3M

Q1
FY22

$1.7M

Q4
FY21

$1.4M

Q3
FY21

$1.1M

Q2
FY21

$1.0M

Q1
FY21

$0.8M

Q4
FY20

$0.6M

Q3
FY20

$0.4M

Q2
FY20

Q1
FY20

$0.3M
$0.2M

$11.5M

23.7%

$5.9M

FY2023 REVENUE

CASH AT 30 JUNE 2023

REVENUE GROWTH
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DIRTY CLEAN FOOD  

consumers, producers  
 

 
farming  

Put  
 

  the  
   Planet  
    on the 
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Outlook

  
FY23

 
FY23

 
FY23

QUARTERLY OPERATING CASH BURN AUD$

$4.1M

$3.0M

$1.9M

 
FY23

$3.0M
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principal risks  

Risk Overview

Funding risk  
 

have been realised

shareholders to provide updates on business 

Consumer trends   

 

 

 
 

 

bodies on a regular basis to develop the 

Patent risk

Climate change 
risk change

Risk Overview

Project risk

People risk 
access to a deeper talent pool 

Sourcing risk

Regulatory risk

 
risk and business processes being 
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WIDE OPEN AGRICULTURE LIMITED
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DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

CORPORATE DIRECTORY

DIRECTORS 

 
Resigned 20 March 2023

 
Resigned 8 September 2023

 
Appointed 20 March 2023

COMPANY SECRETARY 
 

Appointed 8 September 2023

 
Resigned 8 September 2023

EXECUTIVE 
 

 

BUSINESS OFFICE 
 

 

REGISTERED OFFICE 
 

WEBSITE 
 

SOLICITORS  

 
 

AUDITORS 
 

 

SHARE REGISTRY 
 

 
 

STOCK EXCHANGE  
 

 
 

Perth Western Australia 6000

 
 

DIRECTORS 

 
B.Env.Sc (Hons) PhD

  
BBus (Fin and Ent) 

Ben Cole 

 
Appointed 20 March 23   

 
 

Appointed 8 September 23
 

 
Resigned 20 March 23 

  
Resigned 8 September 23

 
Resigned 8 September 23
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DIRECTORS (CONT) 

 
B.Soc.Sc., EMBA

 
BCom, ACMA, CGMA, GAICD 

 
BBus MFoodSec FARLF GAICD 

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

 

COMPANY SECRETARY 
 

BCom, CA.

 
BCom, CA. 
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PRINCIPAL ACTIVITIES 

EVENTS SUBSEQUENT TO THE END OF THE REPORTING PERIOD 

LIKELY DEVELOPMENTS AND EXPECTED RESULTS OF OPERATIONS 

ENVIRONMENTAL REGULATION 

DIVIDENDS
 

DIRECTORS’ INTERESTS 
 

Management Personnel Shares
Listed  Unlisted  Performance  

Rights

-  -   

-  -   

Ronnie Duncan -  -   

 -   -  -    -   

-

 -   -

-  -    -   

-

UNISSUED SHARES UNDER OPTIONS  

 
Date

Exercise  
Price

Number of  

 

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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PERFORMANCE RIGHTS

Stream of  
Date

Exercise  
Price

Number of  

DIRECTORS’ ATTENDANCE AT BOARD AND COMMITTEE MEETINGS  
DURING THE YEAR 

Name 
Board of Directors’ Audit & Risk   

        

5 6 5 5 1 1 2 2

6 6 0 0 1 1 2 2

2 2 0 0 0 0 1 1

5 6 5 5 0 0 2 2

Ronnie Duncan 6 6 0 0 1 1 2 2

4 4 3 3 0 0 1 1

INDEMNIFICATION OF OFFICERS 

INDEMNIFICATION OF AUDITOR 

PROCEEDINGS ON BEHALF OF THE COMPANY 

REMUNERATION REPORT (AUDITED) 

• 
• 
• 
• 
• 

• 
• 
• 
• 

• 

• 

• 

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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• 
• 
• 
•  

• 
• 
• 
• 
• 
• 
• 
• 
• 

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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performance based

Value of share-based  
 

2023 2022 2023 2022

 -   -

 -   -

 -   -

Ronnie Duncan  -   -

 -   - - -

 - -

 
Management Personnel

- -

- -

 -   - - -

Service agreements 
 

 

Short-term  
Post-

 Long-term  Share-based  

 
 

$

 
bonus 

$

Non-
 

$

Annual  
 

$

 
 

$

 
service  
leave 

$
shares 

$
 

$

 
 

 
rights 

$
Total 

$

2023 

- - - - - -

- - - - - -

- - - - - -

Ronnie Duncan - - - - - -

- - - - -

- - - -

 
Management Personnel

- -

- -

 -   - -  -    -   

- -

 

Short-term  
Post-

Long-term  Share-based  

 
 

$

 
bonus 

$

Non-
 

$

 
 

$

 
service  
leave 

$
shares 

$
 

$
Total 

$

2022 

- - - -

- - - -

- - - -

Ronnie Duncan - - - -

- - -

 
Management Personnel

- - - - -

 

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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Name

Value of  

granted 
during the 

 
$

Value of  

exercised 
during the 

 
$

Value of  

lapsed 
during the 

 
$

-

- -

- -

Ronnie Duncan - -

- -

- -

- -

- - -

- - -

-

KMP
Value of  

rights issues
Grant  
Date

 
Date

Spot  
Price

Fair   
Value

Fair   
Value

Name
Grant  
Date

Number 
Granted

Exercise 
Price

Fair Value at 
Grant Date 

 
Date

Number Vested 

Ronnie Duncan

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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2023
Balance at  Granted as 

Issued as 
 

of loan
Bought  

& (Sold)
Balance at 

30 June 2023

 -    -    -    -    -   

 -    -    -    -    -   

 -    -    -    -    -   

 -    -    -    -    -   

Ronnie Duncan  -    -    -    -    -   

 -    -    -    -    -   

 -    -    -   

 -    -    -   

 -    -    -    -    -   

Shareholding

2023
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2023

-  -  - 

- - 

-  -  - 

-  -  - 

Ronnie Duncan -  -  - 

- -  -  - -

-  -  - 

- -  -  - -

- - - 

- - 

2023
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2023

 - 

 -  - 

 -  - 

Ronnie Duncan  -  - 

 -    -    -  -  -   

James Albany  623,194  1,004,112  -  -  1,627,306 

Miranda Stamps  -    920,430  -  -  920,430 

 -    -    -  -  -   

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023
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Note

30 Jun  
2023 

$

30 Jun  
2022 

$

Revenue 2

2

 -   

22

9

8

Finance costs

3

21

 - -

- -

Diluted loss per share (cents)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS  
AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT 
FOR THE YEAR ENDED 30 JUNE 2023

ADDITIONAL INFORMATION

2023 2022 2021 2020 2019

Sales revenue 11,455,564 9,259,496 4,315,310 1,446,639 305,708

(14,661,768) (10,788,232) (7,529,618) (1,856,115) (2,079,197)

2023 2022 2021 2020 2019

0.33 0.55 0.80 0.40 0.12

(10.27) (8.29) (7.51) (2.56) (2.95) 

CORPORATE GOVERNANCE

NON-AUDIT SERVICES

AUDITOR’S INDEPENDENCE DECLARATION
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023

Note

30 Jun  
2023 

$

30 Jun  
2022 

$
ASSETS

CURRENT ASSETS

4

Trade and other receivables 5

Other current assets 6

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

8

9

10

Other 5

NON-CURRENT ASSETS      

TOTAL ASSETS    

LIABILITIES

CURRENT LIABILITIES

11

12

14 -

Provisions 13

TOTAL CURRENT LIABILITIES        

NON-CURRENT LIABILITIES

12

14

Provisions 13

TOTAL NON-CURRENT LIABILITIES      

TOTAL LIABILITIES      

NET ASSETS    

EQUITY

Issued capital 16

18

TOTAL EQUITY

 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2023

30 June 2023

Issued  
Capital 

$

Unlisted 
 

$

Performance 
rights reserves 

$

Accumulated 
Losses 

$

Total  
 

$

-

- - -

- - - - -

- - -

 

- - -

- - -

- - -

- - -

30 June 2022

Issued  
Capital 

$

Unlisted 
 

$

Accumulated 
Losses 

$

Total  
 

$

- -

- - - -

- -

 

- -

- -

- -

-

- -

- -

-
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CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

1 .STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Note

30 Jun  
2023 

$

30 Jun  
2022 

$

Interest received

20

-

-

-

-

orrowings -
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• 

• 

• 

• 

• 
• 

• 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

• 
• 

and
• 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

• 
• 

• 

• 
• 

• 

• 

Financial assets at fair value through other comprehensive income 

• 

• 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

 

Asset Class

-
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

Instruments

 
 

 
 

 i. Sale of goods 

 ii. Interest revenue is recognised when received. 

 iii. Grant revenue  

 iv. Other Revenue 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

 

 
 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

 

 

 

 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

Basic earnings per share  

Diluted earnings per share  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

2. REVENUE AND OTHER INCOME

2023 
$

2022 
$

Rent received1

2

1 Rent received is from McAlpine Farms which is co-owned by Stuart McAlpine.

2  

2023 
$

2022 
$

Retail

Online

Australia

Taiwan -
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

3. OTHER ADMINISTRATION EXPENSES

2023 
$

2022 
$

4. CASH AND CASH EQUIVALENTS

2023 
$

2022 
$

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

5. TRADE AND OTHER RECEIVABLES

2023 
$

2022 
$

Current

Accounts receivable

Accrued revenue

Non-Current

Opening balance 

 
6. OTHER CURRENT ASSETS

2023 
$

2022 
$

Current

Insurances

Rent

Other

7. INVENTORY

2023 
$

2022 
$

Current

Finished goods
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8. PROPERTY, PLANT & EQUIPMENT

2023 
Net book value

Plant and 
equipment  

$

Leasehold 
Improvements  

$

Capital works  
in progress  

$
Total 

$

- -

-

 

2022 
Net book value

Plant and 
equipment  

$

Leasehold 
Improvements  

$

Capital works  
in progress  

$
Total 

$

- -

-

 
9. RIGHT-OF-USE ASSETS

2023 
$

2022 
$

Non-current

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

9. RIGHT-OF-USE ASSETS (CONT.)

Land and 
Buildings

Plant and 
Equipment Total

2023

- - -

Disposals -

2022

Disposals - - -

10. SECURED LOAN

2023 
$

2022 
$

Non-current
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

11. TRADE AND OTHER PAYABLES

2023 
$

2022 
$

Current

Trade creditors 

Accruals

Other

 
12. LEASE LIABILITIES

2023 
$

2022 
$

Current

Non-Current

Within one 1 to 2  2 to 3  3 to 4  4 to 5   
Total

- -

Finance charges - -

Net present value - -

-

Finance charges -

Net present value -

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

12. LEASE LIABILITIES (CONT.)

2023 
$

2022 
$

 
13. PROVISIONS

2023 
$

2022 
$

Current

Annual leave

Non-Current

81,803 54,197

14. BORROWINGS AND OTHER FINANCIAL LIABILITIES

2023 
$

2022 
$

Current

-

Non-Current
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14. BORROWINGS AND OTHER FINANCIAL LIABILITIES (CONT.)

available

Amount drawn 
down to  

30 June 2023

Amount  
available  

30 June 2023

-

Overseas bills -

-

Terms

Interest rate  
+ 3.25%

 
+ 2.7%

 
+ 2.7%

8.24%

Term 3 years 1 year* 1 year* 1 year*

Use of funds
 

Overseas  
debtor  

 
 inventory  

 
debtor 

 

15. FAIR VALUE MEASUREMENT

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

15. FAIR VALUE MEASUREMENT (CONT.)

 

16. ISSUED CAPITAL

2023 
$

2022 
$

2023 
Shares

2022 
Shares

- - 

 

No. of  
shares

Issue Price 
$

Total 
$

- 

-

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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16. ISSUED CAPITAL (CONT.)

No. of  
shares

Issue Price 
$

Total 
$

- -

Balance at 30 June 2022

 

 
 

 

 
17. SHARE-BASED PAYMENT RESERVES

2023 
$

2022 
$

 -   

3,332,051

1,153,493

- 91,849

(71,655)

- (379,800)

- (45,424)

 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

17. SHARE-BASED PAYMENT RESERVES (CONT.)

 

 

Number of  Grant  
Date

 
Date

Spot  
Price

Exercise 
Price

Risk-free 
interest rate

Dividend  
Yield

Fair  
Value

 

2023 
$

2022 
$

- -

 
 

Balance at  
the start of  

Granted Exercised Expired/other

Balance at  
the end of  

 

2023 
$

2022 
$

- -

-

-

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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17. SHARE-BASED PAYMENT RESERVES (CONT.) 

Number of rights 
issued

Grant  
date

 
date

Spot  
Price

Fair  
value

 

Balance at  
the start of  

Granted Exercised Expired/other

Balance at  
the end of  

- - -

- - -

      

18. ACCUMULATED LOSSES

2023 
$

2022 
$

-

 
19. FINANCIAL RISK MANAGEMENT    

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

19. FINANCIAL RISK MANAGEMENT (CONT.)

Financial Instruments Note
2023 

$
2022 

$

FINANCIAL ASSETS

4

Trade and other receivables* 5

5

TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

11

12

14

TOTAL FINANCIAL LIABILITIES

 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

19. FINANCIAL RISK MANAGEMENT (CONT.)

 

 

 

 

 
 

 
 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

19. FINANCIAL RISK MANAGEMENT (CONT.)

Weighted 
average 

interest 
rate

Within 1 
 

$

1 to 2  
 

$

2 to 3  
 

$

3 to 4  
 

$

4 to 5  
 

$
 

$ Total

2023

Trade and other - - - - - -

- -

- - - -

-

Weighted 
average 

interest 
rate

Within 1 
 

$

1 to 2  
 

$

2 to 3  
 

$

3 to 4  
 

$

4 to 5  
 

$
 

$ Total

2022

Trade and other - - - - - -

-

- - - - -
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20. RECONCILIATION OF LOSS AFTER TAX TO NET CASH  
OUTFLOW FROM OPERATING ACTIVITIES 
 

2023 
$

2022 
$

Non-cash interest costs

-

Decrease in biological assets  -   

Increase in provisions

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

21. INCOME TAX EXPENSE 
 

2023 
$

2022 
$

 -                      -   

 -                      -   

- -

Total

22. REMUNERATION OF AUDITORS 
 

2023 
$

2022 
$
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23. COMMITMENTS FOR EXPENDITURE AND CONTINGENCIES  

• 
• 
• 
• 
• 

• 

• 

 

 

• 
• 
• 

• 

2023 
$

2022 
$

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

23. COMMITMENTS FOR EXPENDITURE AND CONTINGENCIES (CONT.) 

 
24. KEY MANAGEMENT PERSONNEL REMUNERATION 
 

2023 
$

2022 
$

  
25. RELATED PARTY TRANSACTIONS

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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26. EQUITY INSTRUMENTS DISCLOSURE – KEY MANAGEMENT PERSONNEL 
 

     

Shareholding

2023
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2023

-  -  - 

- - 

-  -  - 

-  -  - 

Ronnie Duncan -  -  - 

- -  -  - -

-  -  - 

- -  -  - -

- - - 

- -

2022
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2022

- - -

- -

- - -

- - -

Ronnie Duncan - - -

- - - - -

- - -

- - - - -

- - - - -

- -

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

26. EQUITY INSTRUMENTS DISCLOSURE – KEY MANAGEMENT PERSONNEL (CONT.)

2023
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2023

 - 

 -  - 

 -  - 

Ronnie Duncan  -  - 

 -    -    -  -  -   

James Albany  623,194  1,004,112  -  -  1,627,306 

Miranda Stamps  -    920,430  -  -  920,430 

 -    -    -  -  -   

2022
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2022

- -

- -

- -

- -

Ronnie Duncan - -

- - - - -

James Albany 873,194 - - (250,000) 623,194

Miranda Stamps - - - - -

- - - - -

-

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023

27. BASIC AND DILUTED (LOSS) PER SHARE 

2023
Balance at  Granted as 

Expired
Bought  

& (Sold)
Balance at 

30 June 2023

 -    -    -    -    -   

 -    -    -    -    -   

 -    -    -    -    -   

 -    -    -    -    -   

Ronnie Duncan  -    -    -    -    -   

 -    -    -    -    -   

 -    -    -   

 -    -    -   

 -    -    -    -    -   

 

2023 
$

2022 
$

Diluted loss per share (cents)

 
28. CONTROLLED ENTITY DISCLOSURES

Ownership Interest

2023 2022

Australia

Australia

Australia

Australia

29. PARENT ENTITY DISCLOSURES 
 

Wide Open Agriculture Ltd
2023 

$
2022 

$

Total Assets

  

30. DIVIDENDS

31.SIGNIFICANT EVENTS AFTER THE REPORTING DATE
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DIRECTORS' DECLARATION 
FOR THE YEAR ENDED 30 JUNE 2023

 

 

 

 

 

 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an independent 

accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 

 

RSM Australia Partners 

Level 32, Exchange Tower 

2 The Esplanade Perth WA 6000 
GPO Box R1253 Perth WA 6844 

 

T +61 (0) 8 9261 9100 

F +61 (0) 8 9261 9111 

www.rsm.com.au 

 
 
 
 
 
 
 

 
 

AUDITOR’S INDEPENDENCE DECLARATION 
 
As lead auditor for the audit of the financial report of Wide Open Agriculture Limited for the year ended 30 June 
2023, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 
(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 
 
(ii) any applicable code of professional conduct in relation to the audit. 

 
 
 
 
 

RSM AUSTRALIA PARTNERS 
 
 
 
 
Perth, WA      TUTU PHONG 
Dated:  28 September 2023    Partner 
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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF WIDE OPEN AGRICULTURE LIMITED 

 
Opinion 
 
We have audited the financial report of Wide Open Agriculture Limited (the Company) and its subsidiaries (the 
Group), which comprises the consolidated statement of financial position as at 30 June 2023, the consolidated 
statement of profit or loss and other comprehensive income, the consolidated statement of changes in equity and 
the consolidated statement of cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accounting policies, and the directors' declaration. 
 
In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, 
including:  
 
(i) Giving a true and fair view of the Group's financial position as at 30 June 2023 and of its financial 

performance for the year then ended; and 
 
(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board's 
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of the Company, would be in the same terms if given to the directors as at the time of this auditor's 
report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Material Uncertainty Related to Going Concern 
 
We draw attention to Note 1, which indicates that the Group incurred a net loss of $14,661,768 and had net cash 
outflows from operating activities of $11,872,873 for the year ended 30 June 2023. As stated in Note 1, these 
events or conditions, along with other matters as set forth in Note 1, indicate that a material uncertainty exists that 
may cast significant doubt on the Group's ability to continue as a going concern. Our opinion is not modified in 
respect of this matter. 
 

 

 

 

 

 

 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of 
the financial report of the current period. These matters were addressed in the context of our audit of the financial 
report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have 
determined the matters described below to be the key audit matters to be communicated in our report.  
 

Key Audit Matter How our audit addressed this matter 
Revenue 
Refer to Note 2 in the financial statements 
The Group has recognised revenue of $11,455,564 
for the year ended 30 June 2023. 
 
We considered revenue to be a key audit matter as 
it is the most significant account balance in the 
consolidated statement of profit or loss and other 
comprehensive income.   
 
Management judgement is required in determining 
the timing of revenue recognition, given the 
delivery terms and the related timing of when 
control passes to the end customer.  

Our audit procedures included: 
 
 Assessing whether the revenue recognition policies 

are in compliance with the Australian Accounting 
Standards; 

 Evaluating the design and implementation and 
operating effectiveness of the Group's controls related 
to revenue recognition; 

 Testing, on a sample basis, revenue transactions to 
sales invoices, delivery documentation and cash 
receipts to ascertain the occurrence and accuracy of 
revenue recognised;  

 Testing, on a sample basis, sales transactions before 
and after the reporting date to ascertain that revenue 
is recognised in the correct financial year; and 

 Assessing the disclosures in the financial statements. 
 
Other Information  
 
The directors are responsible for the other information. The other information comprises the information included 
in the Group's annual report for the year ended 30 June 2023 but does not include the financial report and the 
auditor's report thereon.  
 
Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  
 
Responsibilities of the Directors for the Financial Report 
 
The directors of the Company are responsible for the preparation of the financial report that gives a true and fair 
view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal 
control as the directors determine is necessary to enable the preparation of the financial report that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the ability of the Group to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the Group or to cease operations, or have no realistic 
alternative but to do so.  
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ADDITIONAL ASX INFORMATION 
SHAREHOLDER INFORMATION 

 
 

 

Holder Number of Shares %

 

 

 

 

 

 
 
Auditor's Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar2.pdf. This 
description forms part of our auditor's report.  
 
Report on the Remuneration Report  
 
Opinion on the Remuneration Report 
 
We have audited the Remuneration Report included within the directors' report for the year ended 30 June 2023.  
 
In our opinion, the Remuneration Report of Wide Open Agriculture Limited, for the year ended 30 June 2023, 
complies with section 300A of the Corporations Act 2001.  
 
Responsibilities 
 
The directors of the Company are responsible for the preparation and presentation of the Remuneration Report 
in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the 
Remuneration Report, based on our audit conducted in accordance with Australian Auditing Standards.  
 
 
 
 
 
       RSM AUSTRALIA PARTNERS 
 
 
 
 
Perth, WA      TUTU PHONG 
Dated: 28 September 2023    Partner 
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ADDITIONAL ASX INFORMATION 
SHAREHOLDER INFORMATION 
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