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Buntine Protein®: 
A breakthrough in plant-
based protein innovation
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Investor Presentation 2

Disclaimer
This presentation has been prepared by Wide Open Agriculture Limited (ASX: WOA) (the “Company”). It does not purport to contain all the information that a prospective investor may require in 

connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial 

product advice or advice relating to legal, taxation or investment matters. 

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of 

the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission from this 

presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation. 

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent 

decisions about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion 

(without incurring any obligation to do so). 

Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out of this 

presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001, Corporations 

Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the law of any similar legislation in any other jurisdiction), or 

similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded. 

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in 

isolation as a basis to invest in the Company. 

FUTURE MATTERS 

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects 

may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance 

and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by 

the Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return 

will be achieved. 

Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected, planned or intended, 

recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, 

performance or achievements will be as expected, planned or intended. 

US DISCLOSURE 

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as 

defined in Regulation S under the US Securities Act of 1993 (“Securities Act”). The Company’s shares have not been, and will not be, registered under the Securities Act or the securities laws of 

any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any US person without being so registered or pursuant to an exemption from 

registration including an exemption for qualified institutional buyers.
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A Second-Generation Plant-Protein Company

Our Company:

Patented Agri-
Tech process 
turns ‘Lupins’ 
into a human 
superfood

Buntine Protein® 
is unmatched in 
health benefits, 
sustainability & 
versatility

Enable food 
manufacturers 
to improve 
& replace 
traditional 
proteins

Become the 
most valuable 
plant-protein 
company in 
the world

Growing sales 
pipeline with 
commercial scale 
production facility 
in Europe

We supply 
breakthrough 
plant-proteins 
to the food 
industry

Our USP: Our Hero Product:

Our Opportunity: Our Goal:Our Status:
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The Food Industry Is 
Seeking New Proteins

Seafood
35% of fish stocks have 
been fished beyond 
sustainable limits1

Overfishing is impacting 
entire ecosystems

Accounts for 60% of all 
greenhouse gases from 
food production2

Heavy land, pollution 
and water use

Livestock

Current Plant-based
Compromised taste 
and functionality 

Traditional proteins 
demand high energy, 
water and resource use

Non-clean label

Soy and Pea require 
additional ingredients to 
make them palatable for 
consumers

(1) United Nations FAO’s 2022 State of World Fisheries and Aquaculture (SOFIA) report
(2) Xu et al 2021 “Global greenhouse gas emissions from animal-based foods are twice those of plant-based foods”Investor Presentation 4
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Buntine Protein®
Is Better For People  Seed with the highest 

protein & fibre content

Our IP makes lupin the most neutral 
tasting plant protein on the market

Creates ‘clean label’ food and 
drink products without artificial 
additives and ingredients

Non-GMO, Gluten free, Low GI, 
Low fat, Low carb

Chickpea Lentil Fava Pea Soy Lupin

Highest 
Fibre

Lowest 
Carbohydrate

Low fat

Highest 
Protein

Investor Presentation 5

F
or

 p
er

so
na

l u
se

 o
nl

y



Buntine Protein®
Is Better For Industry  

Buntine Protein® offers 
higher techno-function over 
traditional plant-proteins

Improves sustainability 
credentials for food manufacturers

Enables a reduced, 
simpler ingredient list

Soy & Pea require additional 
ingredients for recipe creation, 

adding cost and complexity

Investor Presentation 6

Soy / pea protein

Sweeteners

Gums

Masking agents / 
Emulsifiers 

Buntine 
Protein®
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Buntine Protein®
Is Better For The Planet  

Lupins reduce 
on farm CO2 
emissions by 
over 50%1

Require less 
water than meat, 
soy, almond & 
pea proteins

Reduce the 
need for 
synthetic 
fertilizers

400k+ tpa  
sustainably 
produced in 
WA each year

Investor Presentation 7(1) The Journal of Cleaner Production (2014) Vol. 83
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Growing Sales & Distribution Network

Investor Presentation 8
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WOA has secured 
8 non-material 
sales of lupin 
protein and has a 
strong pipeline of 
interest

8 Sales
Achieved over 20 
design wins – 
meaning our lupin 
proteins have been 
incorporated into over 
20 new products for 
F&B companies

20+ Wins6 Products
Incorporating our 
lupin protein are 
currently on sale 
in Europe 

50+
Food manufacturers 
are currently 
undertaking R&D 
with our lupin 
protein products

1st 
The first commercial 
launch of products 
using Buntine 
Protein® is expected 
in Q2 CY24

We Have Sales Momentum…

Investor Presentation 9
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…And Demand For Plant-Based Protein Is Exploding
$139bn

$162bn

Plant-based Retail Market (USD)2The World Needs More Protein

Feeding the population 
sustainably is one of the 
biggest challenges we face

Plant-based Is Mainstream

$109bn

$65bn
$78bn

$94bn

$52bn

$123bn

2023 2024 2025 2026 2027 2028

50% increase in demand for 
meat over the next 25 years1

(1) www.earthday.org/food-systems-and-climate-change-fact-sheet/
(2) Deloitte - Future of Protein
(3) Strategic Market Research – Plant-based Food Statistics – Size & Growth 2023
(4) Good Food Institute
(5) Protein, weight management, and satiety - PubMed (nih.gov)

Protein For Improved Health

Plant-based food sales grew 
by 22% in Europe in 20224

In 2022, 6 in 10 U.S. households 
bought plant-based foods3

Increased protein intake can 
support weight loss through 
increased feelings of being 
‘full’ after eating5

Investor Presentation 10
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Building Valuable 
IP Around Lupins

Todays 
Lupin

Barriers 
For Human 

Consumption

96% of global supply 
is consumed by 
animals as feedstock1

(1) Department of Primary Industries and Regional Development

Lupins have a distinct flavour

Can be difficult to modify 
for recipe creation Lupin Fibre

Lupin Oil

Our globally protected IP 
makes lupins a viable protein 
for human consumption

Lupin Protein including
Buntine Protein®

Baked Goods
Q4 CY24

Nutraceuticals
Q4 CY24

Investor Presentation 11
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Commercial Production With Multiple Revenue Streams

R&D Facility
Operational pilot scale 
facility used for R&D

Large 
Commercial 
Production

Non-binding MoU to 
provide large scale 
commercial production

5-10tpa

R&D 
Facility

Commercial 
Production

500 - 
1,000tpa

Potential 
5,000tpa

Lupins

Milling

Extraction

Drying

Lupin Fibre

Lupin 
Oil

WOA IP

WOA owned commercial 
production facility

German Facility

Investor Presentation 12

Lupin 
Protein 
(inc. Buntine Protein®)

F
or

 p
er

so
na

l u
se

 o
nl

y



Investor Presentation 13(1) Mintec report March 2024

0

500

1000

1500

2000

2500

Lupin Protein Lupin Fibre

P
ro

d
u

c
ti
o

n
 L

e
v
e

l 
(t

p
a

)

100tpa

500tpa

750tpa

1,000tpa

Fibre:
2 x Buntine 
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2 x Buntine 

Near term capacity targets

Our German Facility Unlocks Commercial Sales

Soy Protein

A$7,500 Per Tonne1

A$9,000 Per Tonne1

Pea Protein

We have a 
400tpa pipeline

Q3 
CY24

We are currently scaling up 
production capacity to reach 500tpa

Future targets (Est. A$5m capex)

Whey Protein
A$22,500 Per Tonne1

Benchmark pricing
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Top Shareholders Holding

FANJA PON & HANS RAVE 18.41%

COMMONLAND FOUNDATION 6.7%

ANTHONY MASLIN 4.73%

DR BEN COLE 4.26%

Current Capital Structure WOA

Last Price1 $0.12

Shares Outstanding (m) 179.0

Market Capitalisation (m) $21.5

2023 Revenue (m) $11.5

Cash on Hand (m)2 $4.2

Debt Outstanding (m)3 $0.6

(1) 6 March 2024
(2) Cash @ 31 December 2023
(3) Debt @ 31 December 2023

Structure & Team

Investor Presentation 14

Chief Executive Officer

F
or

 p
er

so
na

l u
se

 o
nl

y



More sales wins as we work 
with international food 
manufacturers & brands

Expanded capacity in our 
German production facility

Monetising co-products 
(lupin fibre) later in 2024

Key Takeaways

Investor Presentation 15

What To Expect in 2024 

We are focused on lupin proteins

Lupins have a strong nutritional profile

Lupins have excellent eco credentials

Our IP makes lupin an attractive human food  

We have commercial scale manufacturing

We have a growing pipeline of design wins & 
sales

1

2

3

4

5

6
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Thank You.
Matthew Skinner
Chief Executive Officer
M: (+61) 0468 303 620
E: matthew.s@wideopenagriculture.com.au

F
or

 p
er

so
na

l u
se

 o
nl

y


	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16


