
�

� �  

�

�������FINCHAT�
���������D�Z�,��ϮϬϮϰ�
�

 Published  by the  
 AQUARIUM SOCIETY  of VICTORIA 
 Founded 1933 
 
 
  



�

 

      Cover Photo: 
     Fish Fair 2022  

Eager buyers swarm around 
the tables in  

the October 2022 Fish 
Fair. See article on page  
14. 
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� $QRWKHU��EORFNEXVWHU�
PHHWLQJ�RQ�)HEUXDU\���UG��ZLWK�
6FRWW�+D\PHV�RI�1DXWLOXV�
$TXDULXPV�ZRZLQJ�D�FDSDFLW\�
FURZG�RI����ZLWK�KLV�ZRQGHUIXO�
NQRZOHGJH�RI�ZDWHU�FKHPLVWU\��
� 6FRWW�KDV��EHHQ�LQYROYHG�
LQ��ILVK�NHHSLQJ�VLQFH��DQ�HDUO\�
DJH�DQG�KLV�SDVVLRQ�KDV�QHYHU�
ZDQHG��7HVWLPRQ\�WR�WKLV�LV�WKH�
IDFW�WKDW�KH�VWLOO�NHHSV�DQG�
EUHHGV�ILVK�DW�KRPH��GHVSLWH�
ZRUNLQJ�ZLWK�WKHP�DOO�GD\�
��DQG�VRPHWLPHV�QLJKW�����
� 6FRWW��DOVR�RSHUDWHV�$TXD�
3LFV�IRRGV�DQG�UHPHGLHV�ZKLFK�
KDYH�JUDGXDOO\�FRPH�WR�EH�UHF�
RJQLVHG�DV�SUHPLXP�SURGXFWV��
HTXDO�LI�QRW�VXSHULRU�WR�WKH�ELJ�
EUDQGV�«�7HWUD��6HDFKHP��
:DUGOH\V�HWF��
� 6FRWW�KDG�SUHSDUHG�IRXU�
KDQGRXWV�DV�ZHOO�DV�EULQJLQJ�D�
UDQJH�RI��ZDWHU�FRQGLWLRQLQJ�
DQG�VWDELOLVLQJ�SURGXFWV�WR�EH�
YLHZHG��0RUH�RQ�WKHVH�ODWHU���
� 6FRWW�JDYH�XV�D�EULHI�
EDFNJURXQG�RQ�KLV�ILVK�NHHSLQJ�
OLIH�DQG�WKHQ�EULHIO\�WRXFKHG�RQ�
WKH�1LWURJHQ�&\FOH�DV�GHSLFWHG�
JUDSKLFDOO\�RQ��SDJH����
�

� 7KH�VFKHPD�LV�VHOI�H[�
SODQDWRU\�DQG�LV�WKH�UHDVRQ�ZH�
F\FOH�WDQNV�EHIRUH�LQWURGXFLQJ�
ILVKHV���,W�LV�WR�DOORZ�D�SHULRG�
ZKHQ�WKH�1LWURVRPRQDV�DQG�
1LWUREDFWHU�FDQ�FRORQLVH�\RXU�
WDQN�UHDG\�WR�EUHDN�GRZQ�WKH�
ILVK�ZDVWH�HWF��WR��KDUPOHVV��
QXWULHQWV��
� 7KH�VHFRQG�FKDUW�RQ�SDJH�
ILYH�VKRZV�WKH�GHYHORSPHQW�RI�
WKH�WZR�EDFWHULD�PHQWLRQHG�DQG�
KRZ�ORQJ�LW��WDNHV�WR�UHDFK�OHY�
HOV�ZKLFK��DUH�VDIH��IRU�\RXU�
ILVKHV��
� 6FRWW�WKHQ�PRYHG�RQ�WR��
S+�DQG�H[SODLQHG�WKDW�S+�LV�D�
PHDVXUH�RI�WKH�QXPEHU�RI��K\�
GURJHQ�LRQV�LQ�D�VROXWLRQ��
:DWHU�LV�+�2�DQG�WKLV�PROHFXOH�
LV�FRQVWDQWO\�EUHDNLQJ�GRZQ�
LQWR�LWV�FRPSRQHQWV��ZKLFK�ZH�
FDOO�LRQV�DQG�UHIRUPLQJ�DV�
VKRZQ�E\�WKH�HTXDWLRQ«�
���+�2�� +����2+���

�����7KH�QXPEHU�RI�WKH�+���LRQV�
LQ�D�OLWUH�RI�ZDWHU�JLYHV�XV�WKH�
µSRZHU�RI�K\GURJHQ¶�RU�LQ�VRPH�
RWKHU�FDVHV�«�WKH�SRWHQWLDO�RI�
+\GURJHQ�� �5DWKHU�WKDQ�XVLQJ�
WKH�DFWXDO�QXPEHU�ZKLFK�LV�
YHU\�ODUJH�ZH�XVH�WKH�µORJ¶��
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� 7KLV�KDV�QRWKLQJ�WR�GR�ZLWK�
ZRRG��EXW�PHDQV�WKH�QXPEHU�RI�
]HURV�WKH�QXPEHU�ZRXOG�FRQWDLQ��
� 7KH�VFDOH�WKXV�SURGXFHG�
UXQV�IURP���WR����ZLWK�WKH�PLG�
SRLQW���EHLQJ�ZKHQ�D�EDODQFH�KDV�
EHHQ�VWUXFN�ZLWK�HTXDO�QXPEHUV�
RI�+\GURJHQ��+���LRQV�RU�SURWRQV��

K\GUR[\O�LRQV��2+�����DQG�HOHFWUL�
FDOO\�QHXWUDO�PROHFXOHV�+�2��
� ,I�WKLV�KDV�VHHPHG�FRQIXV�
LQJ�\RX�FDQ�FODULI\�E\�*RRJOLQJ�
S+��QRWLQJ�WKH�ORZHU�FDVH�µS¶�DQG�
XSSHU�FDVH�µ+¶�IURP�WKH�SURSHU�
QRXQ�+\GURJHQ���� � ���������
:H¶OO�PDNH�FKHPLVWV�RI�\RX�\HW��
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�����6FRWW�WKHQ�DQDO\VHG�WKH�GLIIL�
FXOWLHV�LQ�PDLQWDLQLQJ�DQ\�SDUWLFX�
ODU�OHYHO�RI�S+�LQ�\RXU�WDQN��7KLV�
LV�SDUWLFXODUO\�UHOHYDQW�LQ�WKH�FDVH�
RI�5LIW�/DNH�FLFKOLGV���ZKHUH�WKH�
QDWXUDO�FRQGLWLRQV�SHUWDLQLQJ�LQ�
WKHVH�XQLTXH��HQYLURQPHQWV�KDV�
OHG�WR�KLJK�S+�YDOXHV������WR�����
� � � � �

� ,Q�\RXU�WDQN�WKH�RUJDQLF�
ORDG�EXLOGV�XS�DV�IDHFHV��XULQH��
VOLPH�FRDW�VKHGGLQJ��SODQW�URWWLQJ�
DQG��DLUERUQH�GHEULV�HQWHU�WKH�ZD�
WHU�� � � � �
� �7KHVH�WKLQJV�HQG�XS�DV�$P�
PRQLD�EDVHG�DFLGV��DQG�JUDGXDOO\�
DFW�WR�ORZHU�WKH�S+��



�

 
���6&277�+$<0(6�DW�$�6�RI�9����

� 6FRWW�H[SODLQHG�WKDW�XVLQJ�
WKH�PRVW�FRPPRQ�S+�DGMXVWLQJ�
FKHPLFDO��6RGLXP�%LFDUERQDWH��
ZDV�QRW�WKH�VROXWLRQ�DV�WKH�HIIHFWV�
ZRUH�RII�LQ��D�IHZ�GD\V���$GGL�
WLRQDO�FKHPLFDO�WKHQ�QHHGV�WR�EH�
DGGHG�WR�FRQWLQXH�FRQWUROOLQJ�S+�
GURS��� � � �
� 7KH�DQVZHU�LV�WR�µEXIIHU¶�
WKH�S+�E\�LQFUHDVLQJ�WKH�FDU�
ERQDWH�KDUGQHVV�WR�VORZ�WKH�
EUHDNGRZQ�RI�WKH�ELFDUERQDWH
�+&2�

����LRQ�� � �
� :DWHU�ZLWK�D�N+���&DOFLXP�
+DUGQHVV��RI�OHVV�WKDQ���GN+������
SSP��LV�YXOQHUDEOH�WR�S+�VZLQJV��
0DLQWDLQLQJ�D�N+�RI����WR���ZLOO�
VROYH�\RXU�S+�SUREOHP���
� 7KLV�LQIRUPDWLRQ�OHG�WR�DQ�
H[SODQDWLRQ�RI��ZKDW�H[DFWO\�N+�
LV��N+�VWDQGV�IRU�.DOFLXP�KDUG�
QHVV�IURP�WKH�*HUPDQ���
� � � � �

� ,W�LV�D�PHDVXUH�RI�WKH�FDU�
ERQDWHV��ELFDUERQDWHV��ERUDWHV�
DQG�K\GUR[LGHV�LQ�\RXU�ZDWHU�DQG��
LV�QHFHVVDU\�WR�VORZ��RU�HYHQ�UH�
YHUVH��DOWHUDWLRQV�WR�S+��
� $�UHDVRQDEOH�OHYHO�RI�N+�LV�
QHFHVVDU\�IRU�\RXU�ILVK¶V�LQWHUQDO�
FKHPLVWU\�ZKLFK�WKH�ILVK�FRQWUROV�
WKURXJK�RVPRVLV��HOLPLQDWLQJ�RU�
DEVRUELQJ�PLQHUDOV��WKURXJK�LWV�
VNLQ�WR�EDODQFH�H[WHUQDO�FRQGL�
WLRQV��� � � �
� 7R�IXUWKHU�FRQIXVH�WKH�LVVXH�
ZH�KDYH�JHQHUDO�KDUGQHVV��J+��
ZKLFK�LV�D�PHDVXUH�RI��&DOFLXP�
�&D���DQG�0DJQHVLXP��0J���SUH�
VHQW�LQ�\RXU�ZDWHU��� �
� ,I�WKH�J+�LV�WRR�ORZ�LW�ZLOO�
FRQWLQXRXVO\��VWUHVV�WKH�ILVK�UH�
VXOWLQJ�LQ�UHYHUVH�RVPRVLV�ZKHUH�
WKH�ILVK�WHQGV�WR�SXVK�RXW�ZKDW�
OLWWOH�PLQHUDO�LW�KDV�LQ�UHYHUVH�RV�
PRVLV��
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� 6FRWW�LWHPLVHG�WKH�UHVXOWV�
RI�ORZ�J+�RQ�RXU�ILVKHV��,W�DI�
IHFWV��WKH�FDOFLXP�FRQWHQW�RI�LWV�
ERQHV��LWV�LPPXQH�V\VWHP��DQG�
LWV�GLJHVWLYH�V\VWHP�OHDYLQJ�LW�
SURQH��WR�GLVHDVH�DQG�JHQHUDO�LOO�
KHDOWK�DQG��PRVW�LPSRUWDQWO\��
LQWHUHVW�LQ�EUHHGLQJ��
� 6FRWW�SRLQWHG�RXW�WKDW�
7�'�6���7RWDO�'LVVROYHG�6ROLGV�
PHWHUV�GR�QRW�PHDVXUH�J+��DQG�
WKXV�PHDVXUHPHQW�PXVW�EH�GRQH�
E\��OLWPXV�SDSHU�W\SH�VWULSV�RU�D�
OLTXLG�GURS�V\VWHP��
� $�PLQLPXP�N+�RI���LV�UH�
TXLUHG�WR�ORFN�LQ�S+�DW�WKH�UH�
TXLUHG�YDOXH��
� $QRWKHU�KDQGRXW�GHDOW�ZLWK�
WKH�VLWXDWLRQ�IRU�WKH�WZR�*UHDW�
5LIW�9DOOH\�ODNHV��/DNH�0DODZL�
DQG�/DNH�7DQJDQ\LND���
� � � � �

� %HFDXVH�RI�WKH�PLQHUDO�
FRQWHQW�RI�WKH�ZDWHU�NHHSLQJ�
ILVKHV�IURP�WKHVH�WZR�VRXUFHV�
UHTXLUHV�FDUHIXO�DWWHQWLRQ�WR�S+�
DQG�KDUGQHVV��
� /DNH�0DODZL�ZDWHU�UXQV�DW�
S+�����WR������ZLWK�J+����WR����
RU�����WR�����SSP��
� /DNH�7DQJDQ\LND�LV��HYHQ�
PRUH�KHDYLO\�ODGHQ�ZLWK�PLQHUDO��
,W�UXQV�DW�S+�����WR�����ZLWK�J+�
���WR����RU�����WR�����SSP��
� ,W�LV�LPSRVVLEOH�WR�PDLQWDLQ�
WKHVH�FRQGLWLRQV�LQ�\RXU�&LFKOLG�
WDQN�ZLWKRXW�PDMRU�DGGLWLRQ�RI�
FKHPLFDO�µDGMXVWHUV¶��
� $�UHDOO\�JUHDW�SUHVHQWDWLRQ�
DV�VKRZQ�E\�WKH�QXPEHU�RI�TXHV�
WLRQV�DVNHG��6FRWW�DOVR�GRQDWHG�D�
QXPEHU�RI�KLV�SURGXFWV�IRU�PHP�
EHUV�WR�ZLQ�LQ�D�OXFN\�GUDZ��
7KDQNV�6FRWW���������'DU\O�0��

7UDGLQJ�7DEOH�ZDV�EXV\�
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$�SHQVLYH�%UXFH�

%UHHGLQJ�/����
0HJD�&ORZQ�3OHFRV�
%\�$QGUHZ�2U�
FKDUG��
� 7KH�0HJD�&ORZQ�3OHFR�
/����LV�D�+\SDQFLVWUXV�VSHFLHV�
IURP�WKH�2ULQRFR�5LYHU�LQ�6RXWK�
$PHULFD��� � ,W�LV�W\SLFDOO\�D�
PHDW�HDWHU�EXW�OLVWHG�DV�DQ�LQVHFWL�
YRUH�LQ�LWV�QDWXUDO�KDELWDW��
� � � � .HHSLQJ�
WKH�/����SOHFR�LV�UHODWLYHO\�HDV\��
,W�UHTXLUHV�ZDUP�R[\JHQDWHG�ZD�
WHU����WR����GHJUHHV�&HOVLXV�DQG�D�
S+�RI���WR������'HVSLWH�EHLQJ�
FDOOHG�WKH�0HJD�&ORZQ�SOHFR�LW�
RQO\�JURZV�WR��FP�LQ�OHQJWK��
� � � � � ,�
ERXJKW�VL[�/����LQ�ODWH������WKDW�
ZHUH��FP�ORQJ�� � �
� � � � �

� 7KH\�ZHUH�EHLQJ�VROG�DV�
VXE�DGXOWV��,�NHSW�WKHP�LQ�D�
���FP�ORQJ�����OLWUH�DTXDULXP�
ZLWK�VRPH�RWKHU�SOHFR�YDULHWLHV��
� ,�IHG�WKH�/����SOHFRV�RQ�
SURWHLQ�SHOOHWV��VKULPS�ZDIHUV�DQG�
)X]]\�)R[�LQVHFWLYRUH�PL[��� ,QL�
WLDOO\�WKH�/���V�VHWWOHG�LQ�ZHOO�
ZLWK�WKH�RWKHU�SOHFRV�LQ�WKH�DTXDU�
LXP���� � � �
� ,�GLGQ
W�QRWLFH�DQ\�VSDZQLQJ�
DFWLYLW\�ZLWK�WKH�/���V�WKRXJK�
RQH�UHJXODUO\�XVHG�D�FDYH�WKDW�,�
KDG�LQ�WKH�DTXDULXP��,�DVVXPHG�
WKDW�WKLV�ILVK�ZDV�D�PDOH�DV�WKH\�
RIWHQ�XVH�FDYHV�WR�KLGH�ZKLOVW�IH�
PDOHV�KLGH�HOVHZKHUH�� �
� �7KH�RWKHU�/���V�WHQGHG�WR�
EH�GLVSHUVHG�DURXQG�WKH� �
DTXDULXP�� � � � �
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� 8VXDOO\�WKH\�ZHUH�KLGLQJ�
LQ�WKH�GULIWZRRG�WKDW�,�KDG�
SODFHG�LQ�WKH�DTXDULXP��2QH�
SLHFH�RI�GULIWZRRG�KDG�D�KRO�
ORZ�VHFWLRQ�LQVLGH�LW�DQG�,�QR�
WLFHG�WKDW�RQH�RI�WKH�/���V�ZDV�
KROGLQJ�LQ�WKH�HQG�RI�WKH�KROORZ�
VHFWLRQ��,�DVVXPHG�WKDW�WKLV�
ILVK�ZDV�D�PDOH�DV�ZHOO���
� ,Q�6HSWHPEHU������,�
IRXQG�D�VLQJOH�/����IU\��XQH[�
SHFWHGO\�ZKHQ�,�ZDV�GRLQJ�D�
ZDWHU�FKDQJH�RQ�WKH�SOHFR�
DTXDULXP��,W�KDG�RQO\�MXVW�DE�
VRUEHG�LWV�HJJ�VDF�DQG�ZDV�UHDG\�
WR�EH�PRYHG��� � �
� ,�WUDQVIHUUHG�LW�WR�D�IU\�
WDQN�DQG�ORRNHG�DURXQG�WKH�
SOHFR�DTXDULXP�WR�VHH�LI�WKHUH�
ZHUH�DQ\�PRUH��EXW�WR�QR�DYDLO��,�
Q�ODWH�2FWREHU������,�WKHQ�QR�
WLFHG�WKDW�WKH�/����LQ�WKH�KROORZ�
SLHFH�RI�GULIWZRRG�ZDV�IDQQLQJ�
ZLWK�LWV�DQDO�ILQV�DQG�,�FRXOG�VHH�
VRPH�IU\�DKHDG�RI�LW��

� ,�WRRN�WKH�ZRRG�IURP�WKH�
DTXDULXP�DQG�VWULSSHG�RXW�WKH�
IU\��$IWHU�,�VWULSSHG�WKH�IU\�,�
SODFHG�WKH�GULIWZRRG�SLHFH�EDFN�
LQWR�WKH�DTXDULXP�DQG�LW�ZDVQ
W�
ORQJ�EHIRUH�,�QRWLFHG�D�IHPDOH�
/����LQ�WKH�KROORZ�ZLWK�WKH�
EUHHGLQJ�PDOH�/������
� 7KH�QH[W�VSDZQ�SURGXFHG�
ILYH�/����IU\�ZKLFK�,�VWULSSHG�
DQG�PRYHG�LQWR�WKH�VDPH�IU\�
UDLVLQJ�DTXDULXP���
� ,�WKHQ�GLG�VRPH�LQWHUQHW�UH�
VHDUFK�RQ�EUHHGLQJ�/����SOHFRV�
DQG�,�IRXQG�D�EUHHGLQJ�UHSRUW�WKDW�
VDLG�WKDW�KDYLQJ�D�ORZ�7'6�KHOSHG��

JHWWLQJ�JHW�WKHP�WR�VSDZQ�� �

� � � � � �
� � � � �
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,�KDYH�EHHQ�XVLQJ�UDLQ�ZDWHU�
LQ�P\�SOHFR�DTXDULXP�WR�NHHS�
WKH�7'6�ORZ��XQGHU����SSP��
EHFDXVH�,�KDYH�EHHQ�EUHHGLQJ�
/����SOHFRV�LQ�WKH�VDPH�
DTXDULXP��,�DOVR�UHDG�WKDW�
/����VSDZQV�DUH�W\SLFDOO\�
VPDOO�DW�EHWZHHQ����DQG����
IU\��� � � �
� ,�DP�KRSLQJ�WKDW�DQ\�
IXWXUH�/����VSDZQV�DUH�ELJ�
JHU�LQ�QXPEHU�DV�WKH�EUHHGLQJ�
JURXS�PDWXUH��� �
� $V�RI�WKH�ODVW�VSDZQ�P\�ZD�
WHU�SDUDPHWHUV�LQ�WKH�SOHFR�EUHHG�
LQJ�DTXDULXP�ZHUH�S+�����WHP�
SHUDWXUH����GHJUHHV�&HOVLXV�DQG�
7'6������ � � �
� 7KH�0HJD�&ORZQ�SOHFR�LV�
TXLWH�DWWUDFWLYH�IRU�D�VPDOO�+\SDQ�
FLVWUXV�VSHFLHV�KDYLQJ�D�JUH\�ERG\�
ZLWK�ILQH�ZKLWH�OLQHV���
� � � �

� 7KH\�FRVW�EHWZHHQ�����WR�
����GROODUV�HDFK�IRU��FP�VL]H�MX�
YHQLOHV�DQG�DUH�DYDLODEOH�LQ�DTXDU�
LXP�VKRSV�DW�WLPHV��%HLQJ�D�
+\SDQFLVWUXV�VSHFLHV�WKH\�DUH�
FODVVHG�DV�DQ�HDV\�ILVK�WR�EUHHG�VR�
WKH\�DUH�ZHOO�ZRUWK�NHHSLQJ�DV�D�
KRPH�KREE\LVW���
� � $QGUHZ�2UFKDUG�
3KRWRV��E\�WKH�DXWKRU��
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� ,Q�$SULO��RQ�)ULGD\���WK��:H�
DUH�WR�EH�WUHDWHG�WR�QRW�RQH�EXW�WZR��
VSHDNHUV�GHDOLQJ�ZLWK�)HHGLQJ�
\RXU�ILVKHV��
� $V�,�KDG�WKLV�VLQJOH�SDJH�WR�
ILOO�,�WKRXJKW�,�ZRXOG�ZKHW�\RXU�
DSSHWLWH�ZLWK�VRPH�LQWURGXFWRU\�
LQIRUPDWLRQ��RQ��ILVK�QXWULWLRQ�IURP�
/��*��6WDQVEXU\�D�QRWHG��(QJOLVK�
DTXDULVW�DQG�QXWULWLRQLVW��
� ³1XWULWLRQDO�UHTXLUHPHQWV�
RI�ILVKHV�DUH�ODUJHO\�XQNQRZQ��
ZLWK�UHVHDUFK�OLPLWHG�WR�WKH�
PRVW�FRPPHUFLDOO\�YDOXDEOH�
VSHFLHV�VXFK�DV�6DOPRQ��7URXW�
DQG�&KDQQHO�&DWILVK��
� *HQHUDOLVDWLRQV�FDQ�EH�
PDGH�IURP�WKLV�UHVHDUFK�WR�DV�
VLVW�WKH�KREE\LVW�ZLWK�IRRG�VH�
OHFWLRQ�DQG�DOVR�SUHVHUYDWLRQ��
� $OO�QXWULHQWV�IRU�WURSLFDO�
ILVKHV�FDQ�EH��FDWHJRUL]HG�DV�
HLWKHU�SURWHLQV��IDWV��PLQHUDOV��
YLWDPLQV�DQG�ZDWHU��
� :DWHU�LV�UDUHO\�D�SUREOHP�
QXWULWLRQDOO\�EHFDXVH�RI�LWV�DE�
VRUSWLRQ�IURP�DTXDWLF�HQYLURQ�
PHQWV��
� 3UHFLVH�YLWDPLQ�DQG�PLQHU�
DO�UHTXLUHPHQWV�DUH�GLIILFXOW�WR�
PHDVXUH�RU�PRQLWRU�E\�HLWKHU�
KREE\LVW�RU�VFLHQWLVW��� �
� � � � �

� $GGLQJ�WR�WKH�GLIILFXOW\��
ILVK�DVVLPLODWH�PLQHUDOV�WKURXJK�
WKH�JLOO�PHPEUDQHV�DV�ZHOO�DV�
IURP�IRRG��
� 7KH�WKUHH�UHPDLQLQJ��QX�
WULHQW�FODVVHV�FDQ�EH��PHDVXUHG�
RYHU�D�UDQJH�RI�WURSLFDO�VSHFLHV��
3URWHLQV��
� $OPRVW�DOO�ERG\�WLVVXHV�DUH�
FRPSRVHG�RI�SURWHLQV��:KHQ�
FRQVXPHG�SURWHLQV�DUH��UH�
GXFHG�E\�GLJHVWLYH�HQ]\PHV�WR�
EDVLF�DPLQR�DFLG�FRPSRQHQWV�
ZKLFK�DUH�XVHG�IRU�HQHUJ\�SUR�
YLVLRQ�RU�EXLOGLQJ�WLVVXHV��
� )HHGLQJ�WULDOV�KDYH�VKRZQ�
WKDW�SURWHLQ�OHYHOV��LQ�ILVK�IRRG�
QHHG�WR�EH��IURP�����WR�����
IRU�FROG�ZDWHU�ILVKHV�DQG������
WR�����LQ�ZDUP�ZDWHU�VSHFLHV��
)DWV��
� )DWV�LQFOXGH�ERWK�VROLG�IDWV�
DQG�OLTXLG�RLOV��7KHVH�FRP�
SRXQGV�VXSSO\�DW�OHDVW�WZLFH�
WKH�HQHUJ\�FRPSDUHG�ZLWK�3UR�
WHLQV�DQG�&DUERK\GUDWHV�SHU�
XQLW�ZHLJKW��DQG�DUH�VWRUHG�LQ�
ILVK�WLVVXHV�DV�UHVHUYH�HQHUJ\��
� +DUG�KLJK�PHOWLQJ�SRLQW�
IDWV�DUH�QRW�HIIHFWLYHO\�XWLOL]HG�
E\�ILVKHV��KRZHYHU�ORZ�PHOWLQJ�
SRLQW�IDWV�DUH�UHDGLO\�GLJHVWHG�´
� WR�EH�FRQWLQXHG���� �
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7KHVH�DUH�WKH�WHQ�ILVKHV�VKRZQ�DW�
WKH�)HEUXDU\�PHHWLQJ�)ODVK�D�)LVK�
SUHVHQWHG�E\�$QGUHZ�2UFKDUG��
&DQ�\RX�GHWHUPLQH�ZKLFK�RI�WKH�
WHQ�LV�&RU\GRUDV�]\JDWXV�"�� �
� � � � �

� +RZ�PDQ\�RI�WKRVH�VKRZQ�
FDQ�\RX�LGHQWLI\"�� �
� 1H[W�PRQWK�DOO�ZLOO�EH�UH�
YHDOHG�DQG�DOO�WHQ�ILVKHV�ZLOO�EH�
LGHQWLILHG���
� 7KDQNV�$QGUHZ��
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� � ,I�\RX�ZRXOG�OLNH�WR�
SUHVHQW�D�)ODVK�D�)LVK�VHJPHQW�DW�D�
PHHWLQJ���LW�LV�YHU\�HDV\��6LPSO\�
VHOHFW�D�ILVK�ZLWK�ZKLFK�\RX�DUH�
IDPLOLDU�DQG�OHW�PH�NQRZ��
� 7KH�SRZHU�SRLQW��LV�SUHSDUHG�
IRU�\RX�«�\RX�GRQ¶W�KDYH�WR�SUR�
YLGH�WKH�DOWHUQDWLYH�SLFWXUHV�DQG�WKH�
HQWU\�VOLSV�DUH�DOVR�SUHSDUHG�IRU�
\RX��

� <RXU�SDUW�LV�WR�SUHVHQW�D�ILYH�
PLQXWH�WDON�DERXW�WKH�ILVK��DQG�
SURYLGLQJ�DQ\�QRWHV�\RX�PD\�KDYH�
SUHSDUHG�WR�DVVLVW�ZLWK�WKH�UHSRUWLQJ�
LQ�)LQFKDW��(DV\�SHDV\���
� &RU\GRUDV�DUH�IODYRXU�RI�WKH�
PRQWK�DQG�LQ�0D\�ZH�KDYH�DQ�LQ�
WHUQDWLRQDO�H[SHUW�OLQHG�XS�WR�JLYH�
XV�WKH�ODWHVW�LQIRUPDWLRQ���
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�
&RPH�WR�EX\�RU�MXVW�6RFLDOLVH�
&UHGLW�FDUG�IDFLOLWLHV�DYDLODEOH�
)UHH�WHD�&RIIHH�DQG�ELVFXLWV���
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�� $V�FDQ�E�H�VHHQ�RQ�WKH�SUHYL�
RXV�SDJH��6XQGD\�0DUFK���WK��LV�
WKH�GDWH�IRU�RXU�ILUVW�)LVK�)DLU��RI�
WKH�\HDU��
� )DLUV�RIIHU�WR�PHPEHUV�DQG�
RWKHUV��WKH�RSSRUWXQLW\�WR�VHOO��
DTXDWLF�SURGXFH�EH�LW�ILVKHV�RU�
SODQWV��GLUHFW�WR�WKH�SXEOLF���
� 7DEOHV�DV�VKRZQ�LQ�WKH�SKR�
WRV�DUH�DOORFDWHG�WR�WKRVH�ZKR�ZLVK�
WR�SDUWLFLSDWH��PHPEHUV�IUHH��QRQ�
PHPEHUV������
� <RXU�JRRGV�DUH�VROG�WR�WKH�
EX\HUV�ZKR�XVXDOO\�IORFN�LQ�DV�HDU�
O\�DV�SRVVLEOH�WR�JHW�WKH�EHVW�EDU�
JDLQV�EHIRUH�WKH\�DUH�WDNHQ�� �

� 9HQGRUV�DUH�DGPLWWHG�DW������
DQG�WKH�EX\LQJ�SXEOLF�FRPH�LQ�DW�
�����DP��
� 7KHUH�LV�XVXDOO\�IUDQWLF�DFWLY�
LW\�IRU�WKH�ILUVW�KRXU�DQG�D�KDOI��
WKHQ�WKLQJV�VORZ�GRZQ��DV�WKH�PRVW�
HDJHU�FXVWRPHUV�VDWLVI\�WKHLU�QHHGV�
DQG�GHSDUW��0RVW�YHQGRUV�VHOO�RXW�
E\�������QRRQ�DQG�SDFN�XS�DQG�
OHDYH��
� (YHU\�DVVLVWDQFH�LV�UHQGHUHG�
WR�RXU�VHOOHUV��$�VWHZDUG�RIIHUV�WHD�
RU�FRIIHH�DQG�RU�D�VQDFN��DQG�FUHGLW�
FDUG�IDFLOLWLHV�DUH�DYDLODEOH�IRU�HYH�
U\�WDEOH�KROGHU��&RPH�DORQJ�RQ�WKH�
��WK��IRU�D�JUHDW�PRUQLQJ��'DU\O�0��
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�����)ULGD\�6HSW����WK���+DQV�*HRUJ�(YHUV�
�
�����)ULGD\���WK��2FWREHU�«��7%$�
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�����)ULGD\���WK��1RYHPEHU�«�$�6�RI�9��$�*�0���
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7KUHH�QHZ�PHPEHUV�WR�EH�ZHOFRPHG�WKLV�PRQWK���
�
� � /DXUHQ�%URZQ�RI��%HUZLFN�
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� � %RD]�-XUNRZLF]�RI�0DOYHUQ��
� �
� � $OH[�5DMDSDVND�RI�5LFKPRQG�
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:H�DSSUHFLDWH�WKHLU�LQWHUHVW�DQG�KRSH�WR�
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� )LVK�)DLU�LV�VKDSLQJ�XS�WR�EH�D�UHFRUG«�DOO����WDEOHV�KDYH�
EHHQ�ERRNHG�DQG�SURPRWLRQ�KDV�EHHQ�DV�ZLGHVSUHDG�DV�ZH�FDQ�
PDNH�LW��7KH�IDFW�WKDW�DOO�WKH�WDEOHV�DUH�WDNHQ�WKUHH�ZHHNV�EH�
IRUH�WKH�HYHQW�VSHDNV�YROXPHV�IRU�WKH�HQWKXVLDVP�RI�WKH�YHQ�
GRUV����OHW¶V�KRSH�ZH�VWULNH�WKH�VDPH�OHYHO�LQ�WKH�SXUFKDVHUV��
� 2QO\�WKH�IDFW�WKDW�ZH�QRZ�KDYH�WKH�VWDFNDEOH�DQG�UHDGLO\�
PRYHDEOH�FKDLUV��DOORZHG�HQRXJK�URRP�LQ�WKH�KDOO�IRU�DQ�H[WUD�
WZR�WDEOHV�IRU�WKLV�)DLU��:H�DUH�D�ELW�VTXHH]HG�EXW�KRSHIXOO\�EX\�
HUV�ZLOO�VWLOO�KDYH�UHDG\�DFFHVV�WR�WKH�KHDSV�RI�EDUJDLQV�WR�EH�RI�
IHUHG��
� 5HPHPEHU�WKH�GRRUV�RSHQ�WR�WKH�JHQHUDO�SXEOLF�DW�������
D�P���EXW�LI�\RX�KDYH�UHVHUYHG�D�WDEOH�\RX�ZLOO�EH�DGPLWWHG�DW�
�����D�P��WR�VHW�XS�\RXU�ZDUHV��&UHGLW�FDUG�IDFLOLWLHV�YLD�µ6TXDUH¶�
ZLOO�EH�DYDLODEOH�WR�DOO�VHOOHUV�DQG�VRPH�FKDQJH�PD\�EH�REWDLQHG�
IURP�WKH�WRS�WDEOH��KRZHYHU�SOHDVH�FRPH�ZLWK�VRPH�FKDQJH�RI�
\RXU�RZQ��UHPHPEHULQJ�WKDW�HDUO\�SXUFKDVHV�ZLOO�EH�ZLWK�ODUJHU�
GHQRPLQDWLRQ�QRWHV��
� :H�DUH�KRSLQJ�IRU�D�JUHDW�)DLU��NQRZLQJ�HYHU\RQH�LV�NHHQ�
WR�VDYH�PRQH\�LQ�WKHVH�GLIILFXOW�WLPHV��DQG�ZKDW�EHWWHU�ZD\�WKDQ�
WR�SLFN�XS�ILVK�NHHSLQJ�VXSSOLHV�DW�OHVV�WKDQ�KDOI�QRUPDO�SULFH���
� $V�VWDWHG�RQ�SDJH�����$SULO���WK��ZLOO�VHH�WZR�VSHDNHUV�
WDONLQJ�RQ�)LVK�)RRGV��1HYLO�$PRV�ZLOO�EH�GHDOLQJ�ZLWK�OLYH�IRRGV�
DQG�$QGUHZ�2UFKDUG�ZLOO�IROORZ�XS�RQ�KLV�UHFHQW�DUWLFOH�RQ�*HO�
IRRGV��
� :LWK�6FRWW�+D\PHV�FRYHUDJH�RI�ZDWHU�FRQGLWLRQV�ODVW�PRQWK�
DQG�IHHGLQJ�ILVK�FRYHUHG�LQ�$SULO��)ULGD\���WK�����\RX�ZLOO�EH�ZHOO�
SUHSDUHG�WR�HQDEOH�RSWLPXP�FRQGLWLRQV�WR�SUHYDLO�IRU�\RXU�ILQQ\�
IULHQGV��
� &RQJUDWXODWLRQV�WR�=DFN�$LQVOLH�IRU�DFKLHYLQJ�KLV����VSHFLHV�
EDGJH��,�NQRZ�SHRSOH�DUH�EUHHGLQJ�ILVKHV�RXW�WKHUH�EXW�IHZ�DUH�
ERWKHULQJ�WR�UHJLVWHU�WKHLU�VXFFHVVHV��,W�LV�D�VLPSOH�SURFHGXUH�«�
REWDLQ�D�IRUP��ILOO�LW�LQ�ZLWK�GHWDLOV�RI�ZKDW�\RX�KDYH�VSDZQHG�
DQG�ZKHQ��7KH�ILUVW�EDGJH�LV�IRU����VSHFLHV�DQG�FDQ�HDVLO\�EH�
DFKLHYHG�ZLWK�OLYH�EHDUHUV�WR�JLYH�\RX�D�IO\LQJ�VWDUW����'DU\O�0��


