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Written communications pursuant to Rule 425 under the Securities Act (17 CRF
230.425).

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.14e-4(c))



Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer
of Listing.

On April 6, 2015, the Company received notice from NASDAQ that due to the death of Director Ted
Sharp on March 20, 2015, the Company currently has only 2 independent directors on the Audit
Committee and therefore it currently does not comply with NASDAQ's audit committee requirements
under Listing Rule 5605.

Under Listing Rule 5605(c)(4), NASDAQ has granted the Company a cure period to regain compliance
with Rule 5605 by naming a new Independent Director to the Audit Committee. The cure period extends
until (i) the earlier of the Company’s next annual shareholders' meeting or March 20, 2016; or (ii) if the
next annual shareholders’ meeting is held before September 16, 2015, then the Company must evidence
compliance no later than September 16, 2015. The Company is currently searching for a new Independent
Director who will have the necessary qualifications and financial experience to serve on the Audit
Committee. The next annual shareholders' meeting will be held in early calendar 2016 and the Company
intends to regain compliance before that date.
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