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,QKDOW

� 0HVVDXIEDX ��������������������������������������������������������������������������������������������������������������

� %HLVSLHO�)LOWHUDEVFKHLGHNXUYH ��������������������������������������������������������������������������������

� (LQWHLOXQJ�GHU�0DVNHQ���������������������������������������������������������������������������������������������

� .ULWHULHQ�]XU�%HXUWHLOXQJ�GHU�0HVVUHVXOWDWH ���������������������������������������������������������

� %HUHFKQXQJ�)DFH�YHORFLW\ ��������������������������������������������������������������������������������������

� .DOLEUDWLRQ�)LGDV�)HLQVWDXEPHVVJHUlW ������������������������������������������������������������������

� 0HVVXQJHQ ��������������������������������������������������������������������������������������������������������������

��� 0HVVXQVLFKHUKHLW ��������������������������������������������������������������������������������������������

��� 3IDGYHUJOHLFK�PLW�XQG�RKQH�)LOWHU ��������������������������������������������������������������������

��� 0HVVSURWRNROOH�)LOWHUPDWHULDOLHQ����������������������������������������������������������������������

����� 5HIHUHQ]�+\JLHQHPDVNH�(1�������7\S�,,5��&RRS�%DX�XQG�+REE\���������

����� 5HIHUHQ]�+\JLHQHPDVNH�7\S�,,�(1�������������0LJURV ��������������������������

����� 5HIHUHQ]�))3��7HFW�$WHPVFKXW]PDVNH��0LJURV�'R�,W���*DUGHQ��������������

����� /,9,352�0DVNH�XQJHZDVFKHQ�����������������������������������������������������������������

����� /,9,352�0DVNH�JHZDVFKHQ���������������������������������������������������������������������

� =XVDPPHQIDVVHQGH�%HXUWHLOXQJ ��������������������������������������������������������������������������

� 6RUJIDOW�XQG�+DIWXQJ ����������������������������������������������������������������������������������������������

�� 9HUZHQGXQJ�GHV�%HULFKWV����������������������������������������������������������������������������������
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� 0HVVDXIEDX
8P�GLH�)LOWHUHIIL]LHQ]�YRQ�0DWHULDOLHQ I�U�$HURVROH�PLW�'XUFKPHVVHU� YRQ�HLQLJHQ�����QP�XQG�
7U|SIFKHQ PLW�'XUFKPHVVHUQ�LP�0LNURPHWHUEHUHLFK�]X�HYDOXLHUHQ��ZXUGH�HLQ�76,������.RQGHQ�
VDWLRQV�$HURVROJHQHUDWRU�YHUZHQGHW��'LHVHU�HU]HXJW�VSKlULVFKH�7U|SIFKHQ�DXV�'(+6 �'L�(WK\O�
+H[\O�6HEDFDW� HLQH�|OlKQOLFKH��QLFKWIO�FKWLJH 6XEVWDQ]��LP *U|VVHQEHUHLFK�YRQ���� ELV�� �P��(V�
ZLUG�PLW�]ZHL�YHUVFKLHGHQHQ�*U|VVHQYHUWHLOXQJHQ�JHDUEHLWHW��XP�GLH�)LOWHUHIIL]LHQ]�EHL�����QP�
XQG�EHL���ȝP�]X�EHVWLPPHQ JHPlVV�$EELOGXQJ����$EELOGXQJ�� ]HLJW VFKHPDWLVFK�GHQ�0HVVDXI�
EDX��'HU�/XIWVWURP�PLW�GHQ 7U|SIFKHQ ZLUG LQ�HLQHP�HUVWHQ�6FKULWW�PLW�VDXEHUHU�3UHVVOXIW YHUG�QQW��
$QVFKOLHVVHQG�GLHQW�HLQ���/�3XIIHUJHIlVV�]XU�+RPRJHQLVLHUXQJ��$XV�GLHVHP�*HIlVV�ZHUGHQ�GLH�
7U|SIFKHQ HQWZHGHU��EHU�GHQ�]X�WHVWHQGHQ�)LOWHU�RGHU��EHU�GHQ�5HIHUHQ]SIDG �RKQH�)LOWHU��JH�
VDXJW��'XUFKIOXVV�����/30��XQG�PLW�HLQHP�3DODV�)LGDV����� GLH�7U|SIFKHQJU|VVHQYHUWHLOXQJHQ
XQG�MHZHLOLJHQ 7U|SIFKHQNRQ]HQWUDWLRQHQ EHVWLPPW� 'DV�0HVVSULQ]LS�EDVLHUW�DXI�HLQHU�RSWLVFKHQ�
6WUHXOLFKWPHVVXQJ� EHL�GHU�GLH�6WUHXOLFKWSXOVH YRQ�HLQ]HOQHQ�7U|SIFKHQ HUIDVVW ZHUGHQ XQG�GLH�
6WUHXOLFKWLQWHQVLWlW�HLQHU�7U|SIFKHQJU|VVH�]XJHRUGQHW�ZLUG�
,P�9HUVXFKVDXIEDX�JHPlVV�$EELOGXQJ�� XQG�$EELOGXQJ�� ZXUGH JURVVHU :HUW�DXI�LVRNLQHWLVFKH�
%HGLQJXQJHQ�JHOHJW��G�K��NHLQH�HQJHQ�.U�PPXQJHQ��9HUPHLGXQJ�YRQ�7U|SIFKHQYHUOXVWHQ�
GXUFK�,PSDNWLRQ�DQ�6FKODXFKZlQGHQ��

0HVVDEODXI�
:HQQ�GLH�7U|SIFKHQNRQ]HQWUDWLRQ�KLQWHU�GHP�3XIIHUJHIlVV�VWDELO�LVW� ZHUGHQ�VHTXHQ]LHOO�IRO�
JHQGH�'DWHQ�HUKREHQ�

�� 9HQWLOH�VFKDOWHQ��5HIHUHQ]�DXI��)LOWHU�]X�
�� )LOWHU�HLQOHJHQ
�� 5HIHUHQ]PHVVXQJ��RKQH�)LOWHU�
�� 9HQWLOH�VFKDOWHQ��5HIHUHQ]�]X��)LOWHU�DXI�
�� 0HVVXQJ��EHU�)LOWHU
�� 'UXFNDEIDOO��EHU�)LOWHU�HUIDVVHQ
�� 9HQWLOH�VFKDOWHQ��5HIHUHQ]�DXI��)LOWHU�]X�
�� 5HIHUHQ]PHVVXQJ��RKQH�)LOWHU�
�� 9HQWLOH�VFKDOWHQ��5HIHUHQ]�]X��)LOWHU�DXI�
��� 0HVVXQJ��EHU�)LOWHU
��� 'UXFNDEIDOO��EHU�)LOWHU�HUIDVVHQ
��� 9HQWLOH�VFKDOWHQ��5HIHUHQ]�DXI��)LOWHU�]X�
��� 5HIHUHQ]PHVVXQJ��RKQH�)LOWHU�

hEHU�GHQ� UHODWLYHQ�8QWHUVFKLHG� ]ZLVFKHQ�5HIHUHQ]PHVVXQJ�RKQH�)LOWHU� �0LWWHOZHUW� GHU�0HVV�
SXQNWH�]ZLVFKHQ�GHQ )LOWHUPHVVXQJHQ��XQG�GHU�0HVVXQJ��EHU�GLH�]X�WHVWHQGHQ�)LOWHUPDWHULDOLHQ
�0LWWHOZHUW�GHU�0HVVSXQNWH�ZlKUHQG�GHQ )LOWHUPHVVXQJHQ��ZLUG�GLH�JU|VVHQDEKlQJLJH�$EVFKHL�
GHHIIL]LHQ]�I�U�'(+6�7U|SIFKHQ DEJHVFKlW]W�



����$XJXVW����� 6HLWH�� YRQ���

$EELOGXQJ����%HLVSLHOKDIWH *U|VVHQYHUWHLOXQJ�GHU�'(+6�7U|SIFKHQ I�U�GLH�%HVWLPPXQJ�GHU�$EVFKHLGHHIIL�
]LHQ]�EHL���ȝP��REHQ��XQG�EHL�����QP��XQWHQ�

$EELOGXQJ����'UXFNPHVVJHUlW $EELOGXQJ����)LOWHUKDOWHU

$EELOGXQJ�����'(+6�7U|SIFKHQJHQHUDWRU
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$EELOGXQJ����0HVVDXIEDX�LP�/DERU

$EELOGXQJ��� 9HQWLO�]XP�8PVFKDOWHQ�]ZLVFKHQ
)LOWHU� XQG�5HIHUHQ]SIDG

$EELOGXQJ����)LGDV�)HLQVWDXEPHVVJHUlW
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$EELOGXQJ����6FKHPD�$XIEDX�)LOWHUWHVW
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� %HLVSLHO�)LOWHUDEVFKHLGHNXUYH
-H�QDFK�*U|VVHQEHUHLFK�QLPPW�GLH�$EVFKHLGHHIIL]LHQ]�PLW�GHP�3DUWLNHOGXUFKPHVVHU�]X�RGHU�DE��
'LH�$EVFKHLGHPHFKDQLVPHQ�EHUXKHQ�EHL�7U|SIFKHQ�LP�0LNURPHWHUEHUHLFK�DXI�,PSDNWLRQ�XQG�,Q�
WHUFHSWLRQ�GHU�3DUWLNHO�DXI�XQG�DQ�GHQ�)LOWHUIDVHUQ��EHL�$HURVROHQ�LP�6XEPLNURPHWHUEHUHLFK�MH�
GRFK�]XQHKPHQG�DXI�'LIIXVLRQ��'LH�YHUVFKLHGHQHQ�3KlQRPHQH�XQG�GHUHQ�(LQIOXVV�DXI�GLH�$E�
VFKHLGHHIIL]LHQ]�MH�QDFK�3DUWLNHOJU|VVH�LVW�LQ�$EELOGXQJ�� GDUJHVWHOOW�
:HQQ�3DUWLNHO�HOHNWURVWDWLVFK�JHODGHQ�VLQG��GDQQ�ZHUGHQ�VLH�]XVlW]OLFK�GXUFK�HOHNWURVWDWLVFKH�
(IIHNWH�DEJHVFKLHGHQ��%HLP�YHUZHQGHWHQ�0HVVDXIEDX�ZLUG�GDUDXI�JHDFKWHW��GDVV�GDV�$HURVRO�
HOHNWULVFK�QHXWUDO�LVW��ZLH�GLHV�EHL�8PZHOWDHURVROHQ�GHU�)DOO�LVW�

$EELOGXQJ����%HLVSLHO�$EVFKHLGHHIIL]LHQ]NXUYH�HLQHV�)LOWHUV

� (LQWHLOXQJ�GHU�0DVNHQ
*HQHUHOO�ZHUGHQ�0DVNHQ�LQ�GUHL�.DWHJRULHQ�XQWHUWHLOW�

� $WHPVFKXW]PDVNHQ��ZHOFKH�HLQH�3U�IQRUP�HUI�OOHQ��'D]X�JHK|UHQ�))3���))3���))3��
�(XURSD��� .1��� �&KLQD�� XQG�1��� �86$��� ))3� EHGHXWHW� ©)LOWHULQJ )DFH� 3LHFHª�� ))3��
KHLVVW��GLH�0DVNH�PXVV�EHL�DOOHQ�3DUWLNHOJU|VVHQ�HLQH�PLQLPDOH�)LOWHUZLUNXQJ�YRQ����3UR�
]HQW�DXIZHLVHQ��%HL�))3��VLQG�HV�����EHL�.1���XQG�1������3UR]HQW�XQG�EHL�))3�����
3UR]HQW�

� +\JLHQHPDVNHQ��(LQZHJPDVNHQ���+\JLHQHPDVNH�YRP�©7\S�,,ª�RGHU�©7\S�,,5ª�P�VVHQ�
HLQH�EDNWHULHOOH�0LQGHVWILOWHUZLUNXQJ�YRQ����3UR]HQW�HU]LHOHQ��HLQH�YRP�©7\S�,ª�YRQ����
3UR]HQW��'D�%DNWHULHQ�YHUJOHLFKVZHLVH�JURVV�VLQG��LVW�GLH�)LOWHUOHLVWXQJ�I�U�NOHLQH�$HURVROH�
VFKZlFKHU�DOV�GLH�)LOWHUZLUNXQJ�GHU�$WHPVFKXW]PDVNHQ�

� 6WRIIPDVNHQ��&RPPXQLW\�0DVNHQ��'LHVH�0DVNHQ�EHVWHKHQ�DXV�PHKUHUHQ�/DJHQ�9OLHVHQ��
%DXPZROOH�RGHU�0LFURIDVHUQ��'LH�0DVNHQ�N|QQHQ�PHKUIDFK�ZLHGHUYHUZHQGHW�ZHUGHQ�XQG�
VLQG�]�7��ZDVFKEDU��,KUH�6FKXW]ZLUNXQJ�JHJHQ�EHU�GHQ�IHLQHQ�$HURVROHQ�LVW�DEHU�JHULQJ�
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� .ULWHULHQ�]XU�%HXUWHLOXQJ�GHU�0HVVUHVXOWDWH

x 'LH�$EVFKHLGHHIIL]LHQ]�EHL� ���P�$HURVROJU|VVH�PXVV�JHPlVV�6ZLVV�1DWLRQDO�&29,'����
6FLHQFH�7DVN�)RUFH��1&6�7)��PLQGHVWHQV�����EHWUDJHQ��XP�GLH�HPSIRKOHQHQ�6SH]LILND�
WLRQHQ�I�U�&RPPXQLW\�0DVNHQ�]X�HUI�OOHQ�

x )�U�GLH�$EVFKHLGHHIIL]LHQ]�EHL�����QP JLEW�HV�NHLQH�9RUJDEHQ��-H�NOHLQHU�GLH�)LOWHUZLUNXQJ�
EHL�GLHVHU�*U|VVH�LVW��GHVWR�EHVVHU�N|QQHQ�HLQ]HOQH�9LUHQ�GLH�0DVNH�SDVVLHUHQ�XQG�VR�HLQH�
$QVWHFNXQJ�GHV�0DVNHQWUlJHUV�EHJ�QVWLJHQ�

x $XV�GHU�1&6�7)�XQG�GHU�1RUP�(1�������JHKW�KHUYRU��GDVV�GLH�/XIWGXUFKOlVVLJNHLW�EHL�HLQHU�
)LOWHUIOlFKH�YRQ�����FP� HLQHQ�0D[LPDOZHUW�YRQ����3D�FP� QLFKW��EHUVFKUHLWHQ�GDUI��'DUDXV�
HUJLEW� VLFK� HLQ�PD[LPDOHU�'UXFNDEIDOO� YRQ�����3D�� ,VW� GHU�'UXFNDEIDOO� K|KHU��ZHLVW� GLH�
0DVNH�HLQH�]X�JHULQJH�/XIWGXUFKOlVVLJNHLW�DXI��'LHVH� I�KUW�GD]X��GDVV�HLQHUVHLWV�VFKOHFKW�
GXUFK�GLH�0DVNH�JHDWPHW�ZHUGHQ�NDQQ�XQG�DQGHUHUVHLWV��GDVV�YHUPHKUW�)UHPGOXIW�HLQJHDW�
PHW�ZLUG��ZHQQ�GLH�0DVNH�QLFKW��EHUDOO�SDVVHQG�DP�*HVLFKW�GHV�7UlJHUV�DQOLHJW�

x 0DVNHQ��GLH�HLQ�9HQWLO KDEHQ��HUOHLFKWHUQ�GDV�$XVDWPHQ�I�U�GHQ�7UlJHU�EHL�JHULQJHU�/XIW�
GXUFKOlVVLJNHLW�GHU�0DVNH��6R�VFK�W]W�VLFK�]ZDU�GHU�7UlJHU�YRU�9LUHQ��VHLQH�$WHPOXIW�YHUOlVVW�
MHGRFK�GXUFK�GDV�9HQWLO�XQJHILOWHUW�GLH�0DVNH�XQG�NDQQ�VR�HLQ�$QVWHFNXQJVULVLNR� I�U�GDV�
*HJHQ�EHU�QLFKW�YHUPLQGHUQ�

1HEHQ�GLHVHQ�PDWHULDOZLVVHQVFKDIWOLFKHQ�$QIRUGHUXQJHQ�NRPPHQ�ZHLWHUH�)DNWRUHQ�ZLH�HLQ�P|J�
OLFKVW�GLFKWDQOLHJHQGHU�©6LW]ª�GHU�0DVNH�LP�*HVLFKW�I�U�HLQHQ�JXWHQ�6FKXW]�]XP�7UDJHQ��'LHVHV�
.ULWHULXP�ZXUGH�QLFKW�JHSU�IW�XQG�OLHJW�DXFK�LQ�GHU�9HUDQWZRUWXQJ�GHV 7UlJHUV��
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� %HUHFKQXQJ�)DFH YHORFLW\
'LH�)LOWHUHIIL]LHQ]�LVW�DEKlQJLJ�YRP�'XUFKIOXVV��UHVS��YRQ�GHU�/XIWJHVFKZLQGLJNHLW�GXUFK�GHQ�)LOWHU�
�IDFH� YHORFLW\���8P�GLH�)LOWHUHIIL]LHQ]� EHL�PHQVFKHQlKQOLFKHP $WHPIOXVV� LQ�$QOHKQXQJ� DQ�(1�
�����������$&����� �VLHKH� 1RUP� LP� $QKDQJ�� ]X� PHVVHQ�� ZXUGH� GHU� )LOWHUGXUFKPHVVHU� LP�
0HVVDXIEDX�JHPlVV�QDFKIROJHQGHQ�:HUWHQ�DXVJHOHJW�

$HURVROIOXVV�GXUFK�0HVVJHUlW ����/30 ���������Pñ�V

)LOWHUGXUFKPHVVHU ���PP� ������P

)LOWHUIOlFKH ���������Pð

)DFHYHORFLW\ ������P�V

%HL HLQHP�)OXVV�YRQ�����േ �����/30 �JHJHEHQ�GXUFK�GDV�)LGDV )HLQVWDXEPHVVJHUlW� PXVV�GLH�
YHUZHQGHWH�)LOWHUVFKHLEH�HLQHQ�'XUFKPHVVHU YRQ��� PP�KDEHQ��'D�GLH�YHUZHQGHWHQ�)LOWHUKDOWHU�
HLQHQ�'XUFKPHVVHU�YRQ��� PP DXIZHLVHQ��ZXUGH�HLQH�HQWVSUHFKHQGH�$GDSWHUVFKHLEH�DQJHIHU�
WLJW��'LH�$GDSWHUVFKHLEH�EHVLW]W�HLQHQ $XVVHQGXUFKPHVVHU YRQ��� PP�XQG�HLQHQ�,QQHQGXUFK�
PHVVHU�YRQ��� PP JHPlVV�$EELOGXQJ���� 'DV�]X�WHVWHQGH�)LOWHUPDWHULDO�ZXUGH�DXI�GLH�*U|VVH�
GHU�)LOWHUKDOWHU�]XJHVFKQLWWHQ��$EELOGXQJ�����

$EELOGXQJ�����$GDSWHUVFKHLEH $EELOGXQJ�����$XVVFKQHLGHQ�GHV�)LOWHUPDWHULDOV

� .DOLEUDWLRQ�)LGDV�)HLQVWDXEPHVVJHUlW�
'DV�)LGDV�)HLQVWDXEPHVVJHUlW �$EELOGXQJ�����PLW GHP�GLH�*U|VVHQYHUWHLOXQJHQ�GHV�'(+6�PLW�
XQG�RKQH )LOWHU�EHVWLPPW�ZHUGHQ��ZLUG�LQ�UHJHOPlVVLJHQ�$EVWlQGHQ�NDOLEULHUW�� LQ�GHU�5HJHO�YRU
HLQHU�QHXHQ�0HVVUHLKH�
'HU�/XIWYROXPHQVWURP�GHV�),'$6�ZLUG�PLW�HLQHU� LQWHUQHQ�3XPSH�JHUHJHOW�XQG�EHWUlJW�JHPlVV�
.DOLEUDWLRQ�PLW�HLQHP�©'HIHQGHU����ª�YRQ�0HVD�/DEV�����േ �����/30�
'HU�YRP�)LGDV JHPHVVHQH�RSWLVFKH�'XUFKPHVVHU�ZXUGH�PLW�&DO'XVW�������/RW1U���������PLW�
0HGLDQ�YRQ������P��HLQHU�'LFKWH�YRQ���J�FP� XQG�HLQHP�%UHFKXQJVLQGH[�YRQ������NDOLEULHUW�
'HU� %UHFKXQJVLQGH[� YRQ� '(+6� EHWUlJW� ����� XQG� LVW� GDPLW� VHKU� lKQOLFK� ZLH� GHUMHQLJH� GHV
&DO'XVWV��GHU�]XP�.DOLEULHUHQ�GHV�)LGDV�YHUZHQGHW�ZXUGH��'DKHU�ZXUGH�DXI�HLQH�'XUFKPHVVHU�
NRUUHNWXU�E]JO��GHV�%UHFKXQJVLQGH[�YHU]LFKWHW�
'LH�;�$FKVH�LQ�GHQ�*UDILNHQ�GHU�0HVVUHVXOWDWH�]HLJW�MHZHLOV�GHQ�RSWLVFKHQ�'XUFKPHVVHU�DXI�
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� 0HVVXQJHQ

��� 0HVVXQVLFKHUKHLW

'LH�%HVWLPPXQJ�GHV�3DUWLNHOGXUFKPHVVHUV�EHUXKW�DXI�RSWLVFKHU�/LFKWVWUHXXQJ�YRQ�HLQ]HOQHQ�3DU�
WLNHOQ��2EZRKO�GDV�YHUZHQGHWH�)LGDV�)HLQVWDXEPHVVJHUlW�PLWKLOIH�HLQHU�7�%OHQGH�GLH�/LFKWLQWHQ�
VLWlWVYDULDWLRQHQ�LP�0HVVYROXPHQ�NRUULJLHUW��LVW�GHU�'XUFKPHVVHU�PLW�HLQHP�)HKOHU�YRQ�FD��േ���
��EHKDIWHW� 'HV�:HLWHUHQ N|QQHQ�EHL 9DULDWLRQHQ GHU�(LJHQVFKDIWHQ�GHV�)LOWHUPDWHULDOV�GLH�0HVV�
ZHUWH�HQWVSUHFKHQG�DEZHLFKHQ�

��� 3IDGYHUJOHLFK PLW�XQG�RKQH�)LOWHU

8P�VLFKHU]XVWHOOHQ��GDVV�GXUFK�GLH�0HVVXQJ�DQ�]ZHL�XQWHUVFKLHGOLFKHQ�2UWHQ��HLQPDO�PLW�XQG�
HLQPDO�RKQH�)LOWHU�JHPlVV�$EELOGXQJ����LP�0HVVDXIEDX NHLQH�JUDYLHUHQGHQ�0HVVIHKOHU�HQWVWH�
KHQ�� ZXUGH� ]X� %HJLQQ� GHU� MHZHLOLJHQ�0HVVUHLKH� QDFKIROJHQGH� 9HUJOHLFKVPHVVXQJ� GHU� 3IDGH�
RKQH�HLQJHOHJWHQ�)LOWHU�GXUFKJHI�KUW��'DULQ�LVW�HUVLFKWOLFK��GDVV�GLH�.RQ]HQWUDWLRQHQ�YRU�XQG�QDFK�
GHP�)LOWHU�DXI�േ ������EHUHLQVWLPPHQ�XQG�GDPLW�GHU�YHUZHQGHWH�0HVVDXIEDX�I�U�HLQH�$EVFKlW�
]XQJ�GHU�)LOWHUHIIL]LHQ]�JHHLJQHW�LVW�

'DWXP�XQG�6WDUW]HLW� ���������������� K��*U|VVHQYHUWHLOXQJ�����QP�
���������������� K��*U|VVHQYHUWHLOXQJ����P�
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��� 0HVVSURWRNROOH�)LOWHUPDWHULDOLHQ

1DFKIROJHQG�VLQG�GLH�0HVVSURWRNROOH�GHU�YHUVFKLHGHQHQ�JHWHVWHWHQ�)LOWHUPDWHULDOLHQ�DXIJHI�KUW��
'HU�YHUPHUNWH�'UXFNDEIDOO�JLEW�$XIVFKOXVV�GDU�EHU��ZLH�JXW�GXUFK�GDV�)LOWHUPDWHULDO�JHDWPHW�ZHU�
GHQ�NDQQ��-H�JU|VVHU�GHU�'UXFNDEIDOO��GHVWR�PHKU�:LGHUVWDQG�OHLVWHW�GLH�0DVNH�GHP�$WHPOXIW�
VWURP�
'LH�HUVWH�*UDILN�]HLJW�MHZHLOV�GLH�*U|VVHQYHUWHLOXQJ�YRU�XQG�QDFK�GHP�)LOWHU��(V�LVW�MHZHLOV�HLQH�
0HVVXQJ�I�U�GLH�)LOWHUHIIL]LHQ]�%HVWLPPXQJ�EHL�����QP�XQG�HLQH�I�U�GLH�(IIL]LHQ]EHVWLPPXQJ�EHL�
���P�DXIJHI�KUW �YJO��$EELOGXQJ����
)�U�GHQ�UHOHYDQWHQ�*U|VVHQEHUHLFK�XP ����QP�E]Z�����P�ZXUGH�GDUDXV�GLH�)LOWHUDEVFKHLGHHIIL�
]LHQ]�EHVWLPPW� 'LHVH�HUUHFKQHW�VLFK��EHU GDV 9HUKlOWQLV�GHU�'(+6�7U|SIFKHQNRQ]HQWUDWLRQ YRU�
XQG�QDFK�GHP�)LOWHU�EHL�GHU�MHZHLOLJHQ�3DUWLNHOJU|VVH��'LH�UHVXOWLHUHQGHQ�:HUWH�ZXUGHQ�LQ�GHU
*UDILN� )LOWHUDEVFKHLGHHIIL]LHQ]� DXIJHWUDJHQ�� 'LH� )LOWHUDEVFKHLGH�(IIL]LHQ]� EHWUlJW� LGHDOHUZHLVH�
EHL�GHU�UHOHYDQWHQ 3DUWLNHOJU|VVH��������,Q�GHQ�QDFKIROJHQGHQ�3URWRNROOHQ�LVW�HUVLFKWOLFK��ZLH�JXW�
ZHOFKH�)LOWHUPDWHULDOLHQ�EHL�ZHOFKHQ�3DUWLNHOJU|VVHQ�GLH�$WHPOXIW�ILOWHUQ�
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����������������K��*U|VVHQYHUWHLOXQJ����P�

0HVVREMHNW� +\JLHQHPDVNH�(1�������7\S�,,5��&RRS�%DX�XQG�+REE\
�5HIHUHQ]QXPPHU�LQWHUQ�5HI���

'UXFNDEIDOO� ��������3D
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����� 5HIHUHQ]�+\JLHQHPDVNH�7\S�,,�(1�������������0LJURV

'DWXP�XQG�8KU]HLW� ����������������K��*U|VVHQYHUWHLOXQJ�����QP�
����������������K��*U|VVHQYHUWHLOXQJ����P�

0HVVREMHNW� +\JLHQHPDVNH�'\QRWH[���ODJLJ��7\S�,,�(1�������������0LJURV
�5HIHUHQ]QXPPHU�LQWHUQ 5HI���

'UXFNDEIDOO� ��������3D

)LOWUDWLRQVHIIL]LHQ]� �����EHL�����QP
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����� 5HIHUHQ]�))3��7HFW�$WHPVFKXW]PDVNH��0LJURV�'R�,W���*DUGHQ

'DWXP�XQG�8KU]HLW� ����������������K��*U|VVHQYHUWHLOXQJ�����QP�
����������������K��*U|VVHQYHUWHLOXQJ����P�

0HVVREMHNW� 5HIHUHQ]�))3��7HFW�$WHPVFKXW]PDVNH��0LJURV�'R�,W���*DUGHQ
�5HIHUHQ]QXPPHU�LQWHUQ 5HI���
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����� /,9,352�0DVNH XQJHZDVFKHQ

'DWXP�XQG�8KU]HLW� ����������������K �*U|VVHQYHUWHLOXQJ�����QP�
����������������K��*U|VVHQYHUWHLOXQJ����P�

0HVVREMHNW� /,9,352�0DVNH�XQJHZDVFKHQ
�5HIHUHQ]QXPPHU�LQWHUQ�6���

'UXFNDEIDOO� ������� 3D
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����� /,9,352�0DVNH�JHZDVFKHQ

'DWXP�XQG�8KU]HLW� ����������������K��*U|VVHQYHUWHLOXQJ�����QP�
����������������K��*U|VVHQYHUWHLOXQJ����P�

0HVVREMHNW� /,9,352�0DVNH�JHZDVFKHQ
�5HIHUHQ]QXPPHU�LQWHUQ�6���JHZ�
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� =XVDPPHQIDVVHQGH�%HXUWHLOXQJ

=XVDPPHQJHIDVVW�VLQG�GLH�)LOWHUHIIL]LHQ]HQ�ZLHIROJW��LP�9HUJOHLFK�]X�(LQZHJ�))3��0DVNHQ�YRP�0LJURV�XQG�+\JLHQHPDVNHQ�YRP�0LJURV�XQG�&RRS��

+\JLHQHPDVNH�(1�
������7\S�,,5��&RRS�
%DX�XQG�+REE\

+\JLHQHPDVNH�'\QRWH[�
��ODJLJ��7\S�,,�(1�
������������0LJURV

))3��7HFW�$WHP�
VFKXW]PDVNH��0LJURV�
'R�,W���*DUGHQ

/,9,352�0DVNH
XQJHZDVFKHQ

/,9,352�0DVNH�
JHZDVFKHQ

$EVFKHLGH�(IIL]L�
HQ]�EHL�3DUWLNHO�
JU|VVH�����QP

���� ���� ����� ���� ����

$EVFKHLGH�(IIL]L�
HQ]�EHL�3DUWLNHO�
JU|VVH����P

���� ���� ����� ����� ����

%HUHLFK�'UXFNDEIDOO ��������3D ��������3D ��������3D ��������3D ��������3D

������$EVFKHLGH�(IIL]LHQ]�EHGHXWHW��GDVV�DOOH�3DUWLNHO�GHU�JHPHVVHQHQ�*U|VVH�JHILOWHUW�ZHUGHQ�XQG�LVW�GDPLW�LGHDO������EHGHXWHW��GDVV�NHLQH�3DUWL�
NHO�GHU�JHQDQQWHQ�*U|VVH�JHILOWHUW�ZHUGHQ� *HPlVV�(PSD�9RUJDEHQ�P�VVHQ�EHL�&RPPXQLW\�0DVNHQ�EHL����P�3DUWLNHOJU|VVH�PLQGHVWHQV������
JHILOWHUW�ZHUGHQ�

%HL�GHQ�GXUFKJHI�KUWHQ�0HVVXQJHQ�KDEHQ�GLH�JHWHVWHWHQ�0DVNHQ�GLH�9RUJDEHQ�GHU�(PSD�YRQ�����)LOWHUHIIL]LHQ]�EHL����P�3DUWLNHOJU|VVH
HUI�OOW�XQG�ZHLVHQ DXFK�EHL�HLQHU�3DUWLNHOJU|VVH�YRQ�����QP�HLQH�JXWH�$EVFKHLGHHIIL]LHQ]�DXI��'DPLW�VLQG�GLHVH�0DVNHQ�JHHLJQHW�]XU�)LOWH�
UXQJ�NOHLQHU�$HURVROH�

'HU�YRQ�GHU�0DVNH�YHUXUVDFKWH�'UXFNDEIDOO�OLHJW�LQQHUKDOE�GHU�9RUJDEHQ�



����$XJXVW����� 6HLWH��� YRQ���

� 6RUJIDOW�XQG�+DIWXQJ
'LH�0HVVXQJHQ�ZXUGHQ�LQ�$QOHKQXQJ�DQ�GLH�(PSIHKOXQJHQ�GHU�6ZLVV�1DWLRQDO�&29,'����6FL�
HQFH�7DVN�)RUFH��1&6�7)� �VLHKH�'RNXPHQW�LP�$QKDQJ��GXUFKJHI�KUW��'LH�YHUZHQGHWH�0HVVDS�
SDUDWXU�LVW�MHGRFK�NHLQ�7HVWJHUlW�QDFK�(1��������VLHKH�1RUP�LP�$QKDQJ��XQG�HUVHW]W�GDPLW�ZHGHU�
HLQH�=HUWLIL]LHUXQJ�QRFK�HLQHQ�1DFKZHLV�I�U�NOLQLVFKH�6FKXW]PDVNHQ�
'LH�0HVVXQJHQ�ZXUGHQ�XQWHU�/DERUEHGLQJXQJHQ�PLW�'(+6�7U|SIFKHQ�GXUFKJHI�KUW�XQG�HUVHW�
]HQ�GDPLW�NHLQH�0HVVXQJHQ�EHLP�7UDJHQ�HLQHU�0DVNH�
'LH�0DVNHQ�ZXUGHQ�YRU�*HEUDXFK�DXVJHPHVVHQ�E]Z��EHL�6WRIIPDVNHQ�YRU�XQG�QDFK�HLQHU�6SRUW�
ZlVFKH�EHL����&�XQG GHVKDOE�NDQQ�NHLQH�$XVVDJH��EHU�GLH�0HVVUHVXOWDWH�QDFK�PHKUVW�QGLJHP�
7UDJHQ�JHWURIIHQ�ZHUGHQ�
'LH�0HVVXQJHQ�ZXUGHQ�XQWHU�GHU�LGHDOHQ�$QQDKPH�GXUFKJHI�KUW��GDVV�GLH�0DVNH�GLFKW�DP�*H�
VLFKW�DQOLHJW�XQG�GLH�JHVDPWH�$WHPOXIW�GLH�0DVNH�SDVVLHUW�XQG�QLFKW�VHLWOLFK�]ZLVFKHQ�0DVNH�XQG�
*HVLFKW XQJHILOWHUW�HLQ� E]Z��DXVJHDWPHW�ZLUG� /LHJW�GLH�0DVNH�QLFKW�GLFKW�DP�*HVLFKW�DQ��LVW�GLH�
)LOWHUHIIL]LHQ]�XQG�GHU�'UXFNDEIDOO�HQWVSUHFKHQG�NOHLQHU�
'LH�0HVVXQJ�VWHOOW�HLQH�6WLFKSUREH�GDU�XQG�HUP|JOLFKW�NHLQH�JHQHUHOOH�$XVNXQIW�GDU�EHU��RE�DOOH�
0DVNHQ�GHVVHOEHQ�$UWLNHOV�JOHLFK�JXW�VFK�W]HQ�
'LH�)DFKKRFKVFKXOH� OHKQW�MHGH�+DIWXQJ�I�U�$EZHLFKXQJHQ�YRQ�GHQ�HUKDOWHQHQ�0HVVUHVXOWDWHQ�
RGHU�I�U�P|JOLFKH�&RYLG���(UNUDQNXQJHQ�RGHU�GDPLW�YHUEXQGHQH .RPSOLNDWLRQHQ�EHL�5LVLNRSDWL�
HQWHQ�PLW�YRQ�XQV�JHWHVWHWHQ�0DVNHQ�DE��-H�QDFK�DQJHZHQGHWHP�0HVVYHUIDKUHQ�N|QQHQ�GLH�
(UJHEQLVVH�YRQHLQDQGHU�DEZHLFKHQ��VRPLW�VLQG�GLH�LQ�GLHVHP�'RNXPHQW�IHVWJHKDOWHQHQ�5HVXO�
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