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• The Trade Finance Maintenance Working Group (renamed to Trade Finance Standards 
Working Group now) launched a significant overhaul of the cat 7 MTs (Letters of credit, 
guarantees and standby L/Cs) in 2013, taking into account change requests from 
previous years, and other drivers:

-requests from the community over the last 10 years 

-straight-through-processing

-to fill some gaps in transaction flows 

• It was a significant upgrade to the functionality and format of the 700 (L/C) series and 
760 (guarantees/standby L/Cs) series of messages, including 9 new MTs

• The go-live dates were in November 2018 for L/Cs and November 2021 for 
guarantees/standby L/Cs.

Background

Trade 
Finance
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Timeline
The timeline below describes the schedule for development and implementation of SR 2023
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Page 5 SR schedule & Release Highlights

Business highlights document

https://www.swift.com/standards/standards-releases
https://www.swift.com/standards/standards-releases/release-highlights

Go live
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- no new MTs created

- no existing MTs deleted

- no change to MT number of an 
existing MT

- Definitions updated

- Usage rules updated

- Field names changed

- Changes to format of existing fields

- New network validation rule added
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Earlier named as
39D: Additional Amount 
Information

Earlier allowed only “Narrative” 
text with no codes

Codes are optional and if used, 
must follow the format
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Page 8 New field introduced to take care of requested new date of expiry for local undertaking

MT Category 7 SR 
2023 Overview



Page 9 Change in length of fields 44A, 44E, 44F, 44B in multiple MTs
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Applicable to MTs –
MT 700, MT 705, MT 707, MT 710, MT 720



The category 7 MTs are bank-to-bank 
messages.

In the corporate-to-bank space, an MT 
798 is used as an envelope message, 
with specific fields, or entire bank-to-
bank MTs included in field 77E

The MT 798 Guideline specification 
(currently implemented is V5.3) was 
upgraded to take into account the 
category 7 changes. It also includes 
various enhancements.

These changes will “go live” at the same 
time as interbank category 7 MTs (i.e. 
Nov 2023).

MT 798 MIG V5.3.1 is 
already published on 
swift.com

MT 798 Trade Guidelines

Applicant BeneficiaryIssuing Bank Advising Bank
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As part of Standards Release 2023, length of four (port/location related) fields in five Category 7 MTs 
will change to 140z characters from 65x characters. MTs impacted are MT 700, MT 705, MT 707, MT 
710, MT 720. 

Use of MT 798 messages for Trade Finance using SWIFTNet FIN in SCORE (Standardised
Corporate Environment).
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For the corporate-to-bank (and vice-versa) flows, the contents of these messages are put in field 77E 
of an MT 798. Maximum length of field 77E is 78z characters. 

In order to avoid validation issues on the FIN network, the length of the field 77E in MT 798 has been 
extended to 145z characters for SR 2023. 

Refer to KB tip #5026164 for more details.

Critical 
Change

https://www2.swift.com/knowledgecentre/kb_articles/5026164?protected=true&reload-date=1691042795741


MT 798 Message Implementation Guide

MT 798 Message 
Implementation Guide (MIG)

FAQ
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Useful links

• Standards Release Page
https://www.swift.com/standards/standards-releases

• Release Highlights Page
https://www.swift.com/standards/standards-releases/release-highlights?tl=en#topic-tabs-menu

• MT 798 V5.3.1 Specification
https://www2.swift.com/uhbonline/books/public/en_uk/s_corp_stdsmt_msg_impl_guid_vol_2_trd_fnc_std/index.htm

• For more information, go to swift.com -> Standards -> Standards releases
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Corporate-to-bank Bank Guarantees/SBLCs 
API Specifications - update

Update on C2B Bank 
Guarantee APIs



Page 15 For reference 
– we kept 
same data 
and 
functionality as 
MT 798 but in 
API method

1/2
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Page 16 For reference 
– we kept 
same data 
and 
functionality as 
MT 798 but in 
API method

2/2
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API Flows – 3 resources BankGuarantee, Demand, EventsPage 17
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Data model extracts – bank guarantee*Page 18

*Swift to baseline specifications post review from participants

Update on C2B Bank 
Guarantee APIs



ISO submission versus pilot resourcesPage 19

ISO 20022 submitted 
resource is aligned with 
ISO 20022, hence has 
longer reference fields, 
can handle more 
character sets and has a 
few additional 
elements.
It is the long-term way 
forward and will not be 
used in the Pilot.

For the pilot (and ICC 
community) we will use 
MT798 data-aligned 
resources for a smooth, 
easy integration onto 
the back-office 
database. Same field 
lengths, same 
functionality as MT798, 
easily mappable.

ISO 20022 submission
- Business Justification has 

been submitted and is 
getting positive reactions

- Resources review comes 
next, may result in a few 
changes (esp. additions)

- Will result in the truly 
global gold standard

Update on C2B Bank 
Guarantee APIs



Q&A
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Legal notices

Copyright
Swift © 2023. All rights reserved. 

Restricted Distribution

Do not distribute this publication outside your 
organisation unless your subscription or order 
expressly grants you that right, in which case 
ensure you comply with any other applicable 
conditions.

Trademarks
Swift is the trade name of S.W.I.F.T. SC. The 
following are registered trademarks of Swift: 
3SKey, Innotribe, MyStandards, Sibos, Swift, 
SwiftNet, Swift Institute, the Standards Forum 
logo, the Swift logo, Swift GPI with logo, the Swift 
GPI logo, and UETR. Other product, service, or 
company names in this publication are trade 
names, trademarks, or registered trademarks of 
their respective owners.

Disclaimer
Although Swift has used reasonable efforts to 
ensure accuracy of its contents, Swift assumes no 
liability for any inadvertent error or omission that 
may appear in this publication. The information in 
this publication is the latest available at the date of 
its production, and may change from time to time. 
You are solely and exclusively responsible for 
deciding any particular course of action or 
omission and for implementing any actions or 
taking any business decision on this basis. Swift 
disclaims all liability with regards to such actions 
or decisions and their consequences. 

Translations
The English version of Swift documentation is the 
only official and binding version.
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Swift is a global member-owned cooperative and 
the world’s leading provider of secure financial 
messaging services.

We provide our community with a platform for 
messaging, standards for communicating and 
we offer products and services to facilitate access 
and integration; identification, analysis and 
regulatory compliance.

Our messaging platform, products and services 
connect more than 11,000 banking and 
securities organisations, market infrastructures 
and corporate customers in more than 200 
countries and territories. Whilst Swift does not 
hold funds or manage accounts on behalf of 
customers, we enable our global community 
of users to communicate securely, exchanging 
standardised financial messages in a reliable way, 
thereby facilitating global and local financial flows, 
and supporting trade and commerce all around 
the world.

www.swift.com

http://www.swift.com/

