Volume 26, Number 7

Document&-lr)'/ Credit

In This Issue...

B 3 UPDATES: Economic Sanctions:

Introducing Uncertainty into Trade
Instruments?; ICC Opinion
TA925rev Finalized; ICC Rules or
Practices Revision? Stay Tuned; ICC
Draft Opinion for October Meeting

Released; Aviation Litigation Takes Off, Aircraft
Stranded in Russia; EU Advises LC Issuers,
Others to Conform to Russian Oil Import
Prohibitions; EU Sanctions Sberbank; ICC’s
C4DTI Ambitious Plan to Accelerate the
Digitalisation of Trade; US Agencies Issue Alert
on Export Control Evasion Tactics; Trade Finance
Compliance Ramifications of Russian Invasion
Examined; International Updates; In Memoriam:
Vincent M. Maulella, The Irrepressible One; Kris
Siebel Reflects on Standout Standby LC Career;
Commercial Litigator Stan Lane Retires

B 18 LITIGATION DIGEST:
B Ping An Bank Co., Ltd. v. Huishang Bank Co.
B Calderon v. United States

B 40 ARTICLES:

B “Originality of Paper and
Electronic Documents” (Part 2)
by Pavel ANDRLE

B “Revisiting the Solo Industries
& Saad Group Trade Finance
Frauds: Past Could Resurface if Bankers are Lax”
by Pradeep TANEJA

B "The Metaverse is the Tipping Point in the
Evolution of Trade Finance” by Habib RIZWAN

B 61 SCAM SURVEY

Jul/Aug 2022
HEE R

28 FEATURE

B KOREAN CASESON EXTEND ORPAY
In a series of cases from the trial, appellate,
and supreme court levels, Korean courts
decided on disputed extend or pay requests
under standbys, bank guarantees, and
counter undertakings. The instruments in
question were issued or amended to contain
a special clause, “Payable and extendable
onsimple demand”. In KEB Hana Bank v.
Export Insurance, the Korean Supreme Court
determined the clause to be conclusive and
that it overrode practice rules requiring
presentation of a default statement. This
decision followed two others, KEB Hana
Bank v. Seoul Insurance, in which the Korean
Supreme Court ruled the opposite way.
Irrespective of the special clause, it decided
that the URDG requiring a default
statement was decisive. In his case
abstracts, Chang-Soon Thomas SONG
reviews the facts, presents the courts’ key
tindings, and comments on the nature of
extend or pay specific to these cases and

otherwise.
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