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20  FEATURE

  PRC INDEPENDENT GUARANTEE

PROVISIONS IN THE COURT

Another important court case from China

involving a series of counter guarantees has

surfaced. In this litigation, the Supreme

People’s Court of P.R. China has handed

down three decisions regarding six counter

performance guarantees and three counter

advance payment guarantees issued subject

to URDG458. In her writing on the cases,

Jun XU incorporates the three decisions into

one case abstract and sorts through the

complexities of the litigation involving

matters of governing law and questions

surrounding guarantee fraud. Interpretation

of the 2016 PRC Independent Guarantee

Provisions which have the practical effect of

law weigh heavily on contrasting decisions

issued at the trial court and appellate court

levels.
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