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The North American Steam Boiler Rental Market is mature and competitive with the presence of regional and 
national market participants trying to get a strong foothold in the market. The market is projected to 
experience moderate growth during the next seven years, driven by industrial activity expansion, increase in 
infrastructure spending, and emergency situations.  
 
This study aims to provide a detailed analysis of the North American Steam Boiler Rental Market, along with 
competitive intelligence for the year 2016. 
 
The market numbers included in this report represent revenues generated by companies operating in the 
North American Steam Boiler Rental Market. The base year for the study is 2016 and the forecast period is from 
2016 until 2023.  
 
This study captures the following information on North American Steam Boiler Rental Market:  
•  Market Size, Growth Rate, Revenue Forecasts (2016-2023) 
•  Growth Drivers & Restraints 
•  Market Data 
•  Quotes by Key Industry Participants 
•  Market Share Analysis 
•  Market Trends  
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EPA 
The United States Environmental Protection Agency is an agency of the U.S. federal 
government which was created for the purpose of protecting human health and the 
environment. The EPA provides environmental information about many topics, including 
indoor air quality and energy.   

EIA 
Energy Information Administration (EIA) is a principal agency of the U.S. Federal Statistical 
System responsible for collecting, analyzing, and disseminating energy information to 
promote sound policymaking, efficient markets, and public understanding of energy and its 
interaction with the economy and the environment. 

DOE U.S. Department of Energy; A federal agency that, among other objectives, is responsible for 
setting minimum equipment efficiency standards.   

Industry abbreviations 

Boiler is defined as an enclosed device using controlled flame combustion and having the primary 
purpose of recovering thermal energy in the form of steam or hot water.  Waste heat boilers are excluded 
from this definition.  

Boiler Definition 
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North American Steam Boiler Rental Market, by Type 

 

•  Is a type of boiler in which hot gases from a fire 
pass through one or (many) more tubes running 
through a sealed container of water. The heat of 
the gases is transferred through the walls of the 
tubes by thermal conduction, heating the water 
and, ultimately, creating steam. 

Fire Tube	

•  Is a type of boiler in which water circulates in tubes 
heated externally by the fire. Fuel is burned inside 
the furnace, creating hot gas, which heats water in 
the steam-generating tubes. In smaller boilers, 
additional generating tubes are separate in the 
furnace, while larger utility boilers rely on the 
water-filled tubes that make up the walls of the 
furnace to generate steam. 

Water Tube 	
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GAS 
Gas boilers can be fueled by 
either natural gas or 
propane with simple 
modifications accounting for 
the different characteristics 
of the fuels. Propane is 
usually more expensive as a 
fuel, but more available. 
Natural gas supplies depend 
on having a natural gas 
distribution system in 
proximity.  

Oil-fired boilers are a 
popular choice in areas of a 
country with limited access 
to natural gas. A number of 
companies are now offering 
heating oil blended with 
biodiesel. 

OIL 
A pulverized coal-fired 
boiler is an industrial or 
utility boiler. This type of 
boiler dominates the 
electric power industry, 
providing steam to drive 
large turbines.  

COAL 
Biomass encompasses all 
type of burnable plant 
material, such as  wood 
chips, wood construction 
debris, and corn husks.  

BIOMASS 
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Industrial users are 
comprised of factories and 

manufacturing units, such as 
semiconductors, paper and 
pulp, food processing units, 

marine, chemicals, 
petrochemicals, among 

others. 

Industrial 
Power utility companies use  

steam boilers during 
scheduled maintenance.  

Utilities 
Steam boiler units used by 

commercial end users range 
from small, hot-water 

condensing units to steam, 
fire-tube boilers. Commercial 

end users includes laundry 
and dry cleaning facilities, 

hotels, building facilities and 
laboratories, among others. 

Commercial 
Institutional boilers are used 

in establishments such as 
medical centers, universities, 

schools, government 
buildings, and military 
installations to provide 

steam, hot water, and/or 
electricity. Institutional boiler 
systems are used for heating 

with hot water or steam.  

Institutional 
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Interviews with Key Market Participants: The research methodology adopted while creating this research involved 
conducting interviews with various key market participants enabling Verify Markets to identify various trends in the 
steam boiler rental market. Furthermore, discussions with industry participants enabled us to provide a comprehensive 
country-level view of the overall market. Next, the information was validated through our internal databases and 
market experts. Later, the collected information was structured and collated into this report. 

Macro-economic Factors and Industry Parameters: Various country level parameters including the GDP, 
Population, urbanization rates, and energy consumption, among others, were taken in consideration in our forecasting 
model. Other factors which were accounted for include boiler prices, oil & gas prices, metal prices and government 
regulations. An in-depth analysis of such factors enabled us to size and forecast the North American steam boiler rental 
market. 
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Verify Markets is a Research Firm specializing in 
Industrial, Environmental, Energy and Water markets. 
Our Research & Consulting practice provides global 
industry analysis, custom engagements, end-user 
analysis, strategy consulting, strategic market 
intelligence, and forecasts that are designed to 
facilitate strategic decision-making. Our team of 
consultants, industry experts and analysts continually 
monitor and evaluate information to create insights for 
your business needs. We are comprised of a group of 
analysts that have been tracking their respective 
markets for a number of years. 
 
Our goal is to help you reach yours. 
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The methodology when 
formulating market trend 
projection is outlined below.  
Historical trends were 
determined through secondary 
research and Verify Markets in-
house database. 
•  Secondary research was  
conducted. A list of key industry 
participants was put together. 
•  Telephonic interviews were  
conducted. Most of the leading 
participants across all countries 
were contacted.  
•  Bottom up methodology was 
used to calculate the market size.  
•  Market drivers and restraints 
were built into the forecasting 
model to estimate the revenue 
growth and market size figures. 
 

Profiles of Interviewees: Vice 
President, Marketing Manager, 
Business Development Manager,  
Brand Manager, CEO (for smaller 
companies).  

methodology

Most of the primary interview 
data was captured through 
telephonic interviews. Pictures, 
company contacts, preliminary 
data was captured through 
secondary research. Images are 
derived from company websites 
and other web sources. 
 

methodology

Verify Markets identifies 
companies that are leaders  
within a respective industry. 
These companies are given 
awards, which are selected by the 
consultant writing the report. 
Companies can promote their 
award publicly to boost brand 
awareness and confidence. 

awards

verified leader 
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Despite Verify Markets' best efforts, certain challenges were encountered and certain assumptions had to be 
made. The extremely competitive nature of the smart kitchen appliance market often results in an increased 
reluctance on the part of several competitors to discuss their market position, future plans, or market trends. 
Verify Markets used its skills and experience to extract the relevant data in order to complete the analysis.  

Verify Markets is not responsible for any incorrect information supplied to us by companies during our primary 
research process. 
Verify Markets report is for customers’ internal use and not for general publication. This research cannot be 
given, disclosed, or sold to non-customers or third parties. 
Since most of the data is based on company personnel views, it is subject to fluctuation. 

Verify markets

disclaimer 
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ANY QUESTIONS?
Contact us and set up a time to 

speak with our analysts.
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