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Welcome to

In Money Moves, the second book in Financial Champions,
you will continue to learn new skills to help you become a
successful money manager. All of the activities will help you
learn how to acquire and evaluate information. In addition,
yoU'll learn how to predict outcomes and analyze

your own finances.

The activities will help you think about money as a “tool”

to achieve goals. Money should not be the goal, but rather

a way to get where you want to go! Think about money as
the foundation on which to build your goals. An adult helper
may guide you through the activities in this book, or you may

explore them on your own. If you want to learn more, check
out the resources listed at the end of each activity. Use the
Achievement Program on page 34 to record all of the activities
you complete.

Champions’ Challenge will offer you more ways to deepen your
understanding of the activity.

You'll see glossary words at the end of the activities. The

lossary words are in boldface type in the activities.
Activities end with questions to help you think about what you & Y P

learn and how to apply the knowledge in other parts of your life.  Phrases and quotes about personal finance are scattered

Here are the question categories: throughout the book under the heading of “Pocket Change”
There also are jokes, quotes or proverbs to make you think
Talking Money with the Champions (Share) about money and its implications to your life.

Champions Maneuvering Money (Process)
A penny saved is

@ Making Cents with the Champions (Generalize)
a penny earned.

Financial Champions: Heroes for Life (Apply) — Benjamin Franklin
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TAKING CARE OF YOUR MONLEY

You'll learn ways of handling money.

USES FOR MONEY

Most of us can find lots of ways to use money. At your age
you may have several sources of income including a part-time
job, cash gifts and/or an allowance. The money you have will
probably be used in one of these ways:

e Savings is money you put away for later use. Saving money
helps you accomplish short-term goals, such as buying a
bicycle, or long-term goals, such as education beyond high
school. While there may not be a set amount you must
save, your family may expect you to save a certain amount
of money.

o Sharing is giving money to help others in need. You can
donate money to a charity or your church. If money is in
short supply, you can donate your time. Your family may
expect you to give time or money to those in need. Some
families tithe an amount of their income to religious or
charitable organizations.

Consider This...

Money brings a lot of responsibility. It takes information and

thought to handle your money so that it meets your needs and
wants. To help guide your thinking, consider this:

Use — directing or handling money for saving, spending or

sharing.
Safety — risk or chance you take of losing your money.

Accessibility — your ability to get your money when you want
to use it without a penalty.

Return — money that is paid to you for the use of your money.

Interest — earnings on fixed-income savings such as a savings
account, savings bond or certificate of deposit.

¢ Spending is based on needs and wants which you covered
in | Really Need That, page 6, in Money Fun-damentals.
Families have different ideas about setting priorities for
using money. Everyone needs a plan for spending. You can
find one example in Show Me the Money, on page 22 in
Money Fun-damentals.

Time Ls money.

— Proverb

Dividend — earnings on investments such as stocks and mutual
funds.

Fees — costs to you for using savings, checking or investment

accounts, credit, debit, ATM or smart cards.

Restrictions — limits placed by the financial institution on
availability of accounts. For example, there may be a minimum
age to open an account, or a minimum amount for deposits or
withdrawals.
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Let’s assume you have some money. What are you going to do with it? You can keep it in your dresser drawer or wallet or you can

consider handling money in other ways. Here are some ideas:

Checking Account — checks can be written on money in the
account. Checking accounts reduce the amount of cash you carry.

Automated Teller Machine (ATM) Card — ATMs can be used for
many banking functions. You'll need a personal identification
number (PIN). Some transactions that can be done at ATMs
include depositing checks or cash or withdrawing cash.

Debit Card — a plastic card used for immediate withdrawal of funds
from your checking or savings accounts. If you don’t have enough
money in the account, the debit card charge will not go through.
A debit card is typically used as a substitute for cash and checks.

Smart Card — a pre-paid card issued by banks and other
organizations. Each one has a computer chip that stores and
manages data. Each time the card is used, that amount is
deducted from the total on the card. A PIN number is needed to
use it. Telephone companies, student cafeterias, toll roads and
stores are using smart cards.

Savings Account — type of account in a financial institution such
as a bank, credit union or a community bank where you put
money for future use. The financial institution pays you a specific
rate of return (interest).
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U.S. Savings Bond — loan of your money to the government
which returns interest to you when it matures.

Certificate of Deposit — is a type of savings, sometimes called
a “time deposit.” It pays a fixed rate of interest for a fixed time
period, usually from 30 days to five years.

Investments — usually used for longterm financial goals such
as education or starting a business. Investments include stocks,
corporate bonds and mutual funds.

At-Home Account — an account a parent or guardian creates to
deposit or save money for a minor. It is an arrangement agreed

upon between you and the adult. Terms might include a return

on your money, accessibility and restrictions.

QRVs
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The best place, or vehicle, for your money will be easier to select using this activity. The following chart will help you organize
information you need to know before deciding which way is best for you to handle your money. Check off those you know and
investigate those you don’t know.

PlacestoPut$85 | Use | Safety | Accessibility
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What to do with your money
can be a dilemma. The following

Talk
It over

L

questions will help you think
through what you learned about
taking care of money.

@ Talking Money with the Champions

What did you learn about the various ways to handle money?

What were the greatest surprises for you in learning more about
handling your money?

Talk with a parent, guardian or helper about ways he/she handles
money and makes decisions on saving, sharing and spending.

Champions Maneuvering Money
How are you now saving, sharing and spending?

How will you plan for future saving, sharing and spending?
Making Cents with the Champions
What are some ways to become more aware of how to use and

handle your money?

Financial Champions: Heroes for Life

this activity?

Money spent Ls money gowne.
Money saved Ls money growing,.
Money shared is money
helping others.

REFERENCES:

Godfrey, N.S. (1998). Ultimate kids’ money book. New York, NY: Simon & Schuster Books
for Young Readers.

Mayr, D. (2000). The everything kids’ money book. Holbrook, MA: Adams Media Corp.
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What changes will you make in handling your money as a result of

1. Keep a record for a couple of weeks on
how you save, share and spend money.
Determine the amount in dollars and cents
as well as a percentage of your total amount
of money. What will you do differently with
your money to reach your goals?

2. Here are some other ways to gather
information about handling money:

» Call or visit banks, community banks,
credit unions and other places to put
your money.

e Search the Internet.

 Contact your local Cooperative
Extension Office for information.

* Divide the above tasks with a friend(s)
and share the information.

interest
co-signer
tithe

bank

credit union

community bank

Qo

If you want to be wealthy, think
of saving as well as of earning.

— Benjamin Franklin
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PEER REVIEWED

Discover over 180 National 4-H Curriculum titles in mission areas of Science, Engineering and Technology; Healthy
Living; and Citizenship. Youth activity guides are filled with fun, engaging experiences that cultivate abilities
youth need for everyday living as they progressively gain knowledge about subjects that interest them.

All titles have been reviewed and recommended by the National 4-H Curriculum Jury Review process, signifying
their excellence in providing hands-on learning experiences for youth.

SCIENCE, ENGINEERING AND TECHNOLOGY HEALTHY LIVING

Agricultural Science Health and Fitness
o Afterschool Agriculture * Bicycle Adventures
) ) e Child Development—Kids on the Grow
Animal Science « Keeping Fit and Healthy
o Beef e Exploring Farm Animals
e Cat » Horse Nutrition
e Meat Goat e Pets  Foods
* Dairy Cattle e Poultry » Microwave Magic
e Dairy Goat * Rabbit
« Dog « Sheep CITIZENSHIP
e Embryology e Swine Communication and Expressive Arts
 Entomology ¢ Veterinary Science e A Palette of Fun

o Communications—Express Yourself!
» Photography

e iQué Rico! Latino Cultural Arts

e Theatre Arts

Engineering and Technology
 Aerospace Adventures
o Electric Excitement

* Computer ) * Visual Arts
e Exploring 4-H Robotics
e Geospatial Community Action
 Sewing Expressions » Citizenship—Public Adventures
e Small Engines e Service Learning
o Woodworking Wonders

Leadership
Environmental Science e Exploring 4-H
* Exploring Your Environment « Step Up To Leadership
* Forestry—Forests of Fun
e Fishing for Adventure Personal Development
 Outdoor Adventures * Consumer Savvy

* Financial Champions

Plant Science

 Down-to-Earth—Gardening in the Classroom Workforce Preparation

e Gardening  Be the E—Entrepreneurship
e Getin the Act!

Science Discovery

* Science Discovery Series RESOURCES

* Experiential Learning Video

Find more about Financial Champions and other projects online at:

www.4-hcurriculum.org



The 4-H Pledge

| pledge

my Head to clearer thinking,
my Heart to greater loyalty,
my Hands to larger service,
and my Health to better living,
for my club, my community,

my country, and my world.




