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Independent Auditorns Report on Standalone Binancial Results of the Companv Pursuant to the
Reeulation 33 of the SEBI (Listine Oblisations and Disclosure Requirements) Reeulations.2015

To
The Board of Directors
Empyrean Cashews Limited

Re: Limited Review Report on Unaudited Standalone Financial Results for the half year ended
September 30,2022

We have reviewed the accompanying statement of unaudited financial results of Empyrean Cashews
Limited for the half year ended September 3A, 2022. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the lndependent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free o
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

In our opinion and to the best of our information and according to the explanations given to us these half
yearly financial results as well as the year to date financial result:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 in this regard; and
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(ii) give a true and fair view of the net prafitlloss and other financial
September 3A,2022.

For, Tamanna Parmar and Associates
Chartered Accountants
Firm Registration No: 014444C

information for the half vear ended

"'Tr4##'
CA Tamanna Parmar
Partner
Membership No: 409291

Place: Mumbai
Date: November l2r2V22

uDrN- 22 40929 TB,CWVG 59366
Peer Review Certificate No. 01044I
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Rs ln ldkhs, Except Pet share ddtd
Statement of Standalone unaudited Finanical Results for the half Year ended September 30, 2022

Sr.No, Particulars .Figures for 6

months ended

Figures for
preceeding 6

months ended

Figures for
corresponding 6

months ended in
the previous year

Figures for the
year ended

30-SeD-22 31-Mar-22 30-Seo-21 3L-M.er-22

Unaudited Audited Unaudited Audited
lncome

a Revenue f rom Operations 2469.4t 2147 0E L949.07 5716.91
(b) Other lncome 42 E2 13.88 37.15 51.63

Total lncome {a+b) 2511.9! 324t.73 1985.81 s228.54
II Ixpenses:

(a) Cost of Materlals Consumed 4018.4€ L441.90 ?440.33 3a82.73
(b) Purchases of Stock in Trade
(c) Changes in lnventories of finished goods, work-in-

progress and stock in trade -2452.0( 818"30 -1075.57 -257.2

(d) Emolovee benefits Expense 7L.9(. 79.3s 69.00 148.35

Ie] Finance Costs 50.31 64.81 93.69 1s8.s0

{f} Depreciation & amortisation expense 63.37 74.64 74.25 !44.89
Other Exoenses 432.42 47L.53 237.10 708.53

Total ExDenses 2t44.47 2.950.53 L434.79 4.78s.33
ilt Profit / (loss) before exceptional items and tax (l-ll) 327.52 291.24 ts2.o2 M3.21

IV Exceptional ltems
Profit / (loss) before tax (lll-lv)

327.si 29t.2C tsz.o2 443.21

VI Tax Expense:
(a) Current tax 18.47 50.88 50.90 101.78
(b) Deferred tax 9.9i 0.86 0.86 1.72

vil Profit {Loss) for the period from continuing operations
239.1! 239.46 100.2( 339.71

VIII Profi t/(loss) from Dis€ontinuing operations

tx Profit for the Deriod (Vll-Vllll 239.1! 239.4t 100.2t t39.71
Paid up Equity Share Capital
(Face value Rs 10/- Per share )

1979.51 1979.5L 1454.81 L979.5t

X Earnings per equity share
(11 Basic

(2) Diluted
1.19 f.il 0.59 2.32

NOTES:

Theaboveresultswerereviewedbytheauditcommitteeandapprovedbytheboardofdirectorsattheirmeetingheldon November
72,2022.Financial results have been prepared in accordance with recongition and measurement principles provided in the indian GAAP,

theprovisionsofthecompaniesAct2013(theAct),asapplicableandguidlinesissuedbytheSecurites andExchangeBoardof lndia
(SEBI) Under SEBI (Listing Obligations and Disclousre Requirements) Regulations 2015, ISEBI (LODR), Regulations,2015], as amended.

2 Statutory Auditors of the company have conducted the Iimited review of the above financials results for the half year ended September
30.2022. and an un-oualified reoort has been issued bvthem thereon.

5 Previous period figures have been regrouped/ reclassifed to make them compareable with current period ended Sepetmber 30, 2022

For Tamanna Parmar and Associates For and on behalf of Board of Director!
Empyrean Cashews LimitedChartered Accountants

Firm Reg No :0144'l4C
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CA Tamanna Parmar
Pa rtner
Membership No:409291
Place: Mumbai
Date:Hovember 12,2022
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Aparna Morale Bangar

Chairperson and Managing Director
DIN-0s33203!
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EQUITY AND LIAEILITIES

Shareholders Funds

{a) Equity share capital
(b) Reserues

Non-current liabilities

{a) Financial Liabilities
(i) Long Term Borrowings
(ii) Trade payables

{b) Provisions

{c) Deferred tax liabilities {net)

{d) Other non-current liabilities

Current liabilities

{a) Financial Liabilities

(i) ShortTerm Borowings

{ii) Trade payables

i) Total Outstanding dus to micrc & small

enterprises

ii) Total outstanding dues io other than micro &

smaill enterprises

{b} Other current llabilities

{c)Provisions
(di Current tax liabilities {Net)

TOTAL

ASSETS

Non-current assets

{a) Property, plant and equipment
(h) Financial Assets

(i) Inv€stments

{ii} Trade receivables

{iii) Loans

{iv) Others (to be specified) - Advances

(i) Deferred tax 6sets {net)
fi) other non-current asseb

Current assets
(a) lnventories
(b) Financiai Assets

(i) lnvestments

{ii} T.ade receivables

{iii) Cash and cash equivalents

{iv) Bank balances other than {iii} above
(v) Loans

(vi) Others to be specified

{.}Current tax a$ets (.et)

{d) other current assets

TOTAL

1,979.51 1,9'79.51

2,242.14

4,MZ.7C 4.22j2.25

678.98

42,50

785.58

32.59

727.44 818_17

104_61

338.53

7.19

90.10

63.51

74.26

119.42

2a3.75

741_09 4AL.A4

5,q)5.34 5,52L.46

1,309.91

62.60

18.36

7,332.46

52.50

276.73

2.OO

1,390.87 1,513.19

3,s67.3L

2?3.66

9.74

340.86

69.74

103 72

1,1L5.25

41.36

4.57

1,977.37

488.35

2R6 37

4.\14.47 3.gfiP,.2-l

s.905.34 5,521.46

For and on behalf of Board of Director.
Empyrean Cashews Limited

lor Tamanna Parmar and Associates
:hartered Accountants
:irm Reg No:01r1444C

:A Tamanna Parmar
,artner

vlembership No :409291
,lace: Mumbai
)ate :November 12,2022
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Aparna Morate Bangar

Chairperson and Managing Director
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STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Particulars 30-Sep-22 31-Mar-22

A

c

I

Cash Flow From Operatine Activities
Net Profit before tax and Extraordinary ltems
Adjustment for :

Depreciation
lnterest and other income on investments
lnterest & Finance expenses

Rent lncome

Foreign exchange gain

Profit or loss on sale of asset

Gratuity Paid

Adjustment for Capital Changes:

lncrease / (Decrease) in trade payable

lncrease / (Decrease) in short term borrowing
lncrease / (Decrease) in provisions

lncrease 1 (Decrease) in other current liabilities
(lncrease) / Decrease in short term loan and advances

{lncrease) / Decrease in trade receivables
(lncrease) / Decrease in inventories
(lncrease) I Decrease in other current assets

Cash Generated From Operations

lncome Tax / Deferred Tax Paid

Extraordinary items

Net cash from Operating Activities
Cash Flow From lnvesting Activities
Purchase of tangible / intangible assets

Sale of tangible / intangible assets
(lncrease) / Decrease in long term loan and advances
(lncrease) / Decrease in non current investments

Dividend/ bank interest received
Rent lncome

Net Cash From lnvestine Activities
Cash Flow From Financine Activities
lnterest & Finance Expenses

Funds borrowed / (Paid)

lssue of Shares

Premium on Shares

Net Cash From Financing Activities
Net increase (Decrease) in cash & cash equivalent (A+B+C)

Opening Balance of Cash & Cash Equivalents

Net increase (Decrease) in cash & cash equivalent (A+B+C)

327.52 443.22

63.37 144 A9

(3.701 (0.o7

47 64 158.50

{3.02' (4 58

(27.33] (1 8.07

1.39

1.45

405.90 725.34

268.42 (1 56.53

20.92 1 11.33

(29.26',.

9.91 (15 63

418.61 468.52

(1 82.301 23.08
(2,452.06) (257.27

(33.71 (98.2?

(1,s73.57t 557.55

76.03 89.97

,i 6rq 60r 467.58

(43.82) (65.24
'1.60

(1 86.96

0.03

o.o7

3.02 4.58

176.93 1247.52

@7.64' (158.50

(1 06.601 (153.74

524 70

1.416.70

1154.24" 1,629.16
(1.626.91 1,849.22

1.976.95 127.73

1.626.9'1 't.849.22

Closing Balance of Cash & Cash Equivalents 350.04 1.976.95

For Tamanna Parmar and Associates For and on behalf of Board of Director:

Empyrean Cashews Limited

,.-,1
'] t -{ r. :

Aparna Morale Banga

Chairperson and Managing Director
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Firm Reg No I O1A44AC
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CA Tamanna Parmar

Pa rtner
Membership No :409291
Place: Mumbai
Date :November 12, 2022
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TAMANNA PARMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results for
the half vear ended on September 30,2022 of the Companv Pursuant to the Reeulation 33 of the
SEBI (Listins Ofrfgations and Disclosure Requirements] Resulations" 2015 as amended

To
The Board of Directors
Empyrean Cashews Limited

Re: Limited Review Report on Unaudited Consolidated Financial Results for the half year ended
Septemtrer 39,2022

We have reviewed the accompanying statement of unaudited financial results of Empyrean Cashews
Limited for the half year ended September 30, 2A22. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.
We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free o
material misstatement. A review is limited primarily to inquiries of company persorurel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and cther recognized accounting practices and policies has not disclosed the
information required to be disclosed in tsrms of Regulation 33 of the SEBI (Listing Obligailions and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contaifls any material misstatement.

In our opinion and to the best of our information and according to the explanations given to us these half yearly
financial results as well as the year to date financial result:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 1 5 in this regard; and

223, North Ayad , Udaipur (Raj.) - 3I3OO1
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(ii) give a true and fair view of the net profit/loss and other financial infcrmation for the half year ended September
34,2A22.

For, Tamanua Parmar and Associates
Chartered Accountants
Firm Registration No: 014444C

CA Tamanna Parmar
Partner
Membership No: 489291
Place: Mumbai
Date: November 1212022

uDrN-2240929 lBCWVJZl 523
Peer Review Certificate No. 010441
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EMPYREAN CASHEWS LIMITED
Registered Office : 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office, Mumbai 400072

CIN No : L7412OMH2O74PLC2547 4A
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Rs ln ldkhs . Exceat Per share datd

Stetem€nt of Cons d Finanical Results for the Half year ended September 30,2022

Sr.No- Pa:tkulaE Flgures for 5
mgnths ended

Figures foi
pfeceeding 5

months ended

Figurej for
corrsponding 6
months erded in
the previous year

Figures for the year

eEded .

m-qer-7? a1-Mar-?) 1fi-Se6-?1 ?7-M^r-77
l,nirrliterl Arrdito.l Unaudited

lncome
a) Revenue from Ooerations 2.469.46 3.227.44 1.949.47 5.176.91

{b) Cther !naom€ 34.25 5.15 77t 4tg
T.tel la+h' ? \o7 71 ? ,?4 0n I q36 R? \ r)o 9)

I ixpenSes:

a) Cost of Maierials Consumed 4.O14.46 1.441.90 2.440.33 7.aa).23
tb) Pur.hases of stock in Trade

(c) changes in lnventories of finished goodt work-in-
progress and stock in trade

-2,452.06 818.30 -7,075.57 -257.27

/.11 Fmnlnvao hanpfit( Fxnpncp 71 q6 7q 1E 6q oo 14R 1q
qo 4f 6L *1 1qR q

(fi Depreciation & amortisation exDense 63.37 74"64 70.25 744.49

si Sfher Exoenses 432.44 471.63 231.10 704.73

7 1A5-O' 7 qso_54 1 "A14-a0 a.rA\-44
lI Profit / tloss) before exceptional items and tax (l-ll) 322.69 283.35 152.02 435.38

:Y.rntionel ltem<

Profit / (loss) before tax (lll-lV) 322.69 283.36 152.02 435.38

7RA EN R' qn qo 101 7R

(b) Deferred tax 9.92 0.86 0.86 1

vlt ,rofit (Loss) for the period from continuing operations
?14 16 ?11.6' 100.26 131.84

vilt ,rofi t/(loss) from Discontinuing operations

IX ,rofit for the Deriod {Vll+Vlll) 234.t6 237.62 LAO"26 331.88
,aid up Equity Share Capital
Face v3lu€ Rs 1Ol- Per share )

1,979.51 1,979.51 \4s4,47 7,979.57

x :arnings per equity share (for discontinued & continuing

)peration):

1) Basic

2) Diluted

1.18 1-58 0.69 2-27

NOTES:

1 Theaboveresultswerereviewedbytheauditcommitteeandapprovedbytheboardofdirectorsattheirmeetingheldon November12,

2022 .Financial results have been prepared in accordance wiih recongition and measurement principles provided in the indian GAAP, the

provisionsofthecompaniesAct2013(iheAct),asapplicabieandguidlinesissuedbytheSecurites andEx€hangeBoardoflndia(SEBIlUnder
SEBI {Listing Obligations and Disclousre Requirements) Regulations 2015, ISEBI {LODR),Regulations,2015], as amended.

2 Statutory Auditore of the company have conducted the limited review of the above financiais results for the half year ended Sepiember

30,2022, and an un-qualified report has been issued by them thereon.
3 Previous period figures have been regrouped/ reclassifed to make them compareable with €urrent period ended Sepetmber 3A,2012

rorTamanna Parmar and Associates

:hartered Accountants
:irm Reg No i 014444C

For and on behalf of Bo3rd of Directo6
Empyrean Cashews Limited

.J
--'/\.,/19:-t)1-"

:A Tamanna Parmar
rartner

t
',,' l\+ 1r,_ .;

t...

Aparna Mgrale Bangal

Chairperson and Managing Dire€tor
DtN-OS332039Vlemberehip No : 409291

PIace: Mumbai
Date :November 12, 2022
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ta Ldkhs

CONSOLIDATED STATEMENT OF A55ET5 AND LIABILITIES

P.rticulaE

:i:]ir.i.ti::,1 .,..tli.:t:_1.]iiia:]:.]..tri):i:.l]l' 
-'r: 

rr: -:1r,:;,-,.:]t.:r ;r;rr-:lt;:,,,: r:

lcj&si:rtii i" t[rrrnirr-:
UniddiH ,..',::.Airi{it6i} '

EQUITYAND LIABII"ITIES

shareholder Funds
(a) Equlty share.apilal
(b) Reserues

Non-curent liabiliti,es
(a) Financial Liabilities

(i! Borrowings

{ii) Trade payabls
(b) Provisions

(c) Deferred tax liabilities (netl
(d) Other non-curreni liabilities

Current liabilides

{ai Financial Liabllities

{i} Eorrowings
(ii) Irade payables

i) Total Outstanding dues to micro & small

enterprises

ii) Total outsiandine dues othe.than micro & smaill

enterprises
(b) Other current liabilities
(clProvisions

{d) Currenttax iiabilities (Net)

TOTAI.

ASSEIs

Non-curent assets

{a} Property, plant and equipment
(h) Financial Asseb

(i) lnvestmenls
(ii) Trade receiEbles
(jii) Loans

{iv) Others (to be specified} - Advances

{i) Deferred tax asreb (net)

{j} other non-current assets

Current assets
(a) Invenlories
(b) Financial Assets

(i) lnvestments

{ii}Trade receiEbles
(iii) Cash and (ash eq0ivalents
(iv) Bank balances other than {iii) above
(v) Loans

(vi) Others to be speciiied
(c)Current tax assets (net)

(d) other curreniassets

TOTAT

1,979.s1 1,979.51

2.234.94

4.434.O9 4.244.41

674.94

42.50

745,58

32.59

72r.44 818.17

304.67

338.58

1432
90.10

243.75

63.61

15.04

779.42

751.67 481.82

5,903.24 s,514,40

1,309.91

61 60

7,332.46

61.60

45.13

1,389,87 7M179

3,567.37

223.66

9.19

343.44

66.07

7,175.25

41.36

4.57

2,722.47

502,55

4.S1f-39 4,472.64

5,903.24 c q14 40

Fcr Tamanna Parmd and Associates F{r and on behalf ol Board of Directos
Chartered Arrountants Empyean Cashews Limited

Firm Reg No :014444C

Apa$a Mohle Bantar
Chairperson and Managing Director

DIN-S5332039

CA Tamane Pamar
Partner

Memberehip No : 409291

PIacei Mumbai

Date iNovemberl2, 20?2
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ln Lokhs
CONSOLIDATED CASH FLOT,V STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Particulars 30-5ep-22 31-Mar-22

A

E

c

cash Flow From ooeratinE Activities
Net Profit before tax and Extraordinarv ltems 322.69 435.39

Adiustment for:
Depreciation 63.37 144.45
lnterest and other income on investments A.2A) (o.o7

lnterest & Finance exDenses 47.64 158.5'1

Rent Income (3.O2 (4.58'

Foreion exchanoe oain tz L3a (4.o7'

Profit or loss on sale of asset 1.39

Gratutiv Paid 1 .45
400.49 717.52

Adiustment for Capital Chanpes:

lncrease / {Decrease} in trade payable 268 42 (1 56.53)

lncrease / {Decrease) in short term borrowin 20.92 111 .33

lncrease / [Decrease] in Drovisions (25.26') 79.59

lncrease / (Decrease) in other current liabilities 9.9't t14 Aa

lncrease) / Decrease in short term loan and advances 418.61 454.22

lncrease) / Decrease in trade receivables (1 82.30) 23 0A

lncrease) / Decrease in inventones {2,4s2.06) (257.27

lncrease) / Decrease in other current assets (33.71 19A.22'

1.979.47', 181 .31

Cash Generated From Operations (1,578.S8) 536.21

lncome Tax / Deferred Tax Paid 89.97

xtraordinary items

Net cash from ODeratins Activities (1.655.01 446-24

lash Flow From lnvestinE Activities
)urchase of taneible / intaneible assets (43.82', (6s.24

lale of taneible / intansible assets 1.60

Increase) / Decrease in lone term loan and advances (16.56

I ncrease) / Decrease in non current investments 1.03

lividendl bank intarest received 0.07

ient lncome 3.O2 4.58

[et Cash From lnvesting Activities 176.93 (76.12

Cash Flow From FinancinE Activities
Interest & Finance Expenses (39.681 (158.51

Funds borrowed / (Paid) (256.60) (153.74

lssue of Shares 524 70

Premium on Shares '1.4'16.69

{et Cash From Financing Activities t296.28' 1.629.14

Net increase {Decreasel in cash & cash eouivalent {A+B+C) (1.774.36' 1.999.26

JDening Balance of Cash & Cash Equivalents 2,',126.99 127.73

Net increase (Decrease) in cash & cash equivalent (A+B+C) (1,774.36) '1.999.26

Closins Balance of cash & Cash Equivalents 352.63 2,126.99

Fo. Tamanna Parmar and Associates

Chartered Accountants
Firm Reg No I Of4444C

For and on behalf of Board of Directors

Empyrean Cashews Limited
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"iCA Tamanna Parmar

Partner

M€mbership No :409291
Place: Mumbai
Date :November 12,2022
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Aparna Morale Bangar

chairperson and Managing Director
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