Arts & Heritage Foundation of 5t. Albert
Financial Statements
Year Ended December 31, 2020



Arts & Heritage Foundation of 5t. Albert
Index to Financial Statements
Year Ended December 31, 2020

Independent Auditor's Report

Financial Statements
Slatement of Financial Position
Statement of Revenues and Expenditures
Statemnent of Changes in Nel Assets
Statemeant of Cash Flows

Mates ko Financial Statements

Page
1-2

7-15

T

Me



Mc: MOQWBREY

GIL s

Chartarad Professional Accountants & Business Advisors

A Incapandent Firm Assocabed with Moons Siophors. Infernalional Limined

Independent Auditor's Report

To the Members of Arts & Heritage Foundation of St Albert

Qualified Opinion

We have audited the financial statements of Arts & Heritage Foundation of St. Alberl {lhe Foundalion),
which comprise the statement of financial pesilion as at December 31, 2020, and the statements of
revenues and expenditures, changes in net assets and cash flews for the year then ended, and notes o
the financial statements, including a summary of significant accounting policies.

In qur opinion, excepl for the possible effecis of the matter described in the Basis for Qualihed Cpinion
section of our report, the accompanying financial staternents present fairly, in all material respects, the
financial position of the Foundation as at December 31, 2020, and the results of ils operations and cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO).

Basis for Qualified Opinion

In commen with many not-for-profit organizations, the Foundation derives revenue from donations and
fundraising activities the completeness of which is not susceptible to satisfactory audi werification.
Accordingly, verification of these revenues was limiled to the amounts recorded in the records of the
Foundation. Therefore, we were not able to determine whether any adjusiments might be necessary to
donations and fundraising revenue, excess of revenues owver expendilures, and cash flows from
operations for the year ended December 31, 2020, current assets and nel assels as at December 31,
2020. Our audit opinion on the financial statements for the year ended December 31, 2019 was medified
accordingly becausa of the possible effects of thiz Hmiation of scope.

We conducted our audit in accordance with Canadian generally accepled auditing standards. Our
responsibiliies under those standards are further described In the Audifor's Responsibiities for the Audit
of the Financial Statements section of our reporl. We are independant of the Foundation in accordance
wilh ethical requirements that are relevant to our audil of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
avidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion,

Responsibilities of Management and Those Charged with Governance for the Financial
Statemeants

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control s management determings is necessary to enable
the preparation of financial stalements that are free from material misstatement, whether due to fraud or
IO

In preparing the financial statements, management is responsible for assessing the Foundation's ability to
continue as a going concern, disclosing, as applicable, malters related to going concern and using the
going concern basis of accounting unless management either intends to liquidale the Foundalion or to
cease operations, or has no realistic aliernative bul 1o do 50,

Those charged with governance are responsble for overseeing the Foundation's financial reporing
process,

{continues)
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Independant Auditor's Report to the Members of Arls & Heritage Foundation of 5t. Albert (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o oblain reasonable assurance about whether the financial staterments as a whole are
frea from matenal missiatement, whelhar due to fraud or error, and to issue an auditor's repod lhat
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expecled to influence the economic
decisions of users taken on tha basis of these financial staterments.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skeplicism throughout the audit. We also;

« Identify and assess the risks of materal misstatement of the financial statements, whether due o
fraud or eror, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriale to provide a basis for our opinion. Tha risk of not detacting
a malerial misstatement resulting from frawd is higher than for one resulting from emor, as fraud may
involve collusion, forgery, intentional amissions, misrepresentations, or the overnde of mternal
contral.

» Oblain an understanding of internal contral relevant to the audit in order fo design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation's internal contral.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Foundation’s ability to continue as a going concern.
If we conclude that a malerial uncertainty exists, we are required to draw attention in our auditor's
report 1o the related disclosures in the financial statements or, if such disclosures are inadequate, o
modify our opinion, Our conclusions are based on the audit evidence oblained up to the date of our
auditor's report. However, fulure events or conditions may cause the Foundation to cease to continue
a5 a going Concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statemeants represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mallers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencias in inlermal
conirol Thal we identify during our audit,

M—-‘w Sl 1P
Edmantan, Alberla

February 18, 2021 CHARTERED PROFESSIONAL ACCOUNTANTS
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Arts & Heritage Foundation of St. Albert
Statement of Financial Position
December 31, 2020

2020 2019
Assals
Currant
Cash {Nofe 3) % 184,257 & 130,713
Term deposit (Nate 4) 86,281 85,213
Accounts receivable (Mofe 5) 68,552 25,829
Inventary 4,194 4,946
Goods and services tax recoverabla 0,447 B,311
FPrepaid expenses and deposits 51,492 39 360
404,223 282 381
Restricted cash (Nota 6) 172,824 172,824
Furniture and eguipment (Nofe 7) 41,364 39,517
Collections (Nofe 8) 13 13
5 608424 3 204,735
Liabilitias and net assets
Currant
Accounts payable and accruad liabilities fMofe 3) % 165046 35 104,778
Deferred revenue (Nolfe 10) 219,678 140,111
384,824 244 890
Deferred contributions related to furnifure
and equipment (Note 11) 6,978 g 208
391,602 254,089
Met assots
Zeneral Fund 19,612 47,504
Restricled Funds (Nofe G6) 172,824 172,824
Investad in Capital Assets Fund 24 388 30,308
216,822 260,636
5 GOB.424 3§ 504,735

ON EEHHLE OF THE BOARD
A L. .
e Y - —— Truslos
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Arts & Heritage Foundation of St. Albert
Statement of Revenues and Expenditures
Year Ended December 31, 2020

2020 2019
Revenues
City of 5t. Albert operating grant & 1118925 3 1,758,805
Other grants 320,717 247 Ba3
Frogram and site administration 84,207 311,108
Donations, fundraising and sponsarship T8, 860 102,883
Giff shop, art rental & sales, and exhibition sales 63,002 a7 611
Miscellaneous 8,620 17,417
Father Lacombe Chapel - 76,000
1,674,331 2611 757
Expenditures
Wages, benefits and contracted services 1,565,193 1,683,514
Repairs and maintenance 158,000 56,919
DOiffice 096,642 145,840
Program supplies and expenses B2,448 122,304
Liilities and telephone 58,021 54 457
Rent 53,215 77,702
Achvartising and pramation 53,185 56,416
Goods purchased for resale 41,023 51,542
Exhibition supplies and expensas 33,908 65,819
Professional fees 19,753 17,156
Projects 18,008 102,821
Insurance 12,820 11,655
Professional development G,B24 0.413
Father Lacombe Chapel . 70,123
Amaortization 10,283 11,432
2,208,622 2 567 213
Excoss (deficiency] of revenues over expenditures from
operations (534,291) dad 544
Other Income (expenses)
COVID-19 subsidies (Nota 12) 502,508 .
Expenditures incurred with restricted funds - (12,176)
Loss on disposal of furniture and equipmeant (2031) {1,008}
500477 {13,184)
Excoss (deficiency) of revenues over expenditures for the year £ (33.814) & 31,360
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Arts & Heritage Foundation of 5t. Albert
Statement of Changes in Net Assets
Year Ended December 31, 2020

Imvasted in
General Restricted Capilal Assets

Fund Funds Fund 2020 2019
Met assets - baginning
of yoar s 47,504 % 172,824 % 30308 § 2506386 5 219276
Excass (deficiency) of
MEVENLES Over
expenditures for the year (33,814) - (33,814) 31,360
Amortization, net of wrile-
offs and deferred
conlributions 10,082 - {10,082) - =
Capital assels purchased
net of deferred
contributions (4,160} - 4 180 - -

Met assets - end of year § 196812 %

172824 § 24386 § 216,822 § 260636




Arts & Heritage Foundation of St. Albort
Statement of Cash Flows
Year Ended December 31, 2020

2020 2019
Operating activities
Excess (deficiency) of revenues over expenditures for the year % [33,814) 3 31,360
Items nod aflecting cash:
Amaorlization, nel of deferred confributions B,052 10,274
Loss on disposal of furnilure and eguipmant 2,031 1.008
(23,731} 42 B42
Changes in non-cash working capital:
Accounts receivable (42,721) 56,250
Inventory 752 (1.211)
Goods and services tax recoverable {3,138) 1,282
Prepaid expenses and deposits {12,123) 70,605
Accounts payable and accrued liabilities 60,264 [73.525)
Daferred revenue 79467 24,038
82,503 77.529
68,772 120,171
Investing activities
Purchase of furnifure and eguipment {4,160) (20,199)
Purchass of term deposits {1,068) ()]
{5,228) (20,787)
Financing activity
Deferred confiributions received for furnilure and equipmant = 8.010
Increase in cash flow §3,544 108,394
Cash - beginning of year 303,537 195,143
Cash - end of year 5 357081 & 303537
Cash consists of:
Cash 5 184,257 5 130,713
Reslricted cash 172,824 172,824
$ 357081 % 303537

G
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Arts & Heritage Foundation of St. Albart
Notes to Financial Statements
Year Ended December 31, 2020

Purpose of the Foundation

Aris & Heritage Foundation of SI. Albert (the Foundation) is a not-for-profit organization incorporated
on Movember 19, 1998 under the Societies Act of Alberta. The Foundalion was formed io promote
the development and awareness of the visual arls and heritage within the St. Albert communily. The
Foundation receives G6% (2019 - 67%) of its revenue in the form of an operating grant from the City
of St. Albert. The Foundation is a registered charity and qualifies as & not-for-profit organization
within the context of the Income Tax Act, Canada; tha Foundation is therefone exempt from paying
income laxes.

Summary of slgnificant accounting policies

Thesa financial statements have been prepared by management in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO). The precise determination of many
assels and liabilities s dependent on fulure evenls. As a resull, the preparation of financial
staternents for a perod invelves the use of eslimates and approximations which have been made
using careful judgment. The significant areas requiring managemaent astimate include the allowance
for doubltful accounts, the allowance for inventory obsolescence and the eslimated usaful lives of
furniture and equipment. Actual results could differ from those eslimates and approximalions. The
financial slaternents have, in management’s opinion, been properly prepared within reasonable limits
of materiality and within the framewoark of the accounting polickes summarized as follows:

Cash
Cash consists of demand deposits held with a financial institulion,
Inventory

The Faundation's inventory is valued at the lower of cost and net realizable value. Costis determined
on a weighted average basis. MNet realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and selling cosls,

Furniture and equipment

Furniture and equipment is stated al cost less accumulated amorlization and is amortized over ifs
estimated useful life al the following rates and methods:

Furnitura and fixturas 20% declining balance method
Leasehold improvements 20% declining balance method
Computer equipment 65% declining balance method
Equipment 20% declining balance method

Contributions received for acquiring furniture and equipment are recorded as deferred contributions
and are recognized on the same basis and rates as the related furniture and equipment. The
contributions are recorded as revenue under miscallaneous.

fconfinues)
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Arts & Heritage Foundation of 5t. Albert
Motes to Financial Statements
Year Ended December 31, 2020

Summary of significant accounting pelicies (continued)
Collections

Collections held by the Foundation are recorded al nominal value and are not amoartized. While the
fair wvalue of the colleclions are anficipated io be grealer than the nominal value thal they are
recorded al, the collections are nol regources that are directly available to mee! the financial

cbligations of the Foundalion by conversion into currency or as securily to raise monelary koans.
Proceeds from the sale of any colleclions can only be used for the care and development of tha
collection,

Fund aceounting

The Foundation wses fund accounting io segregate its activities. Interfund transfers are not
recognized as revenues and expenditures but rather as changes in fund balances.

The following funds are used:
General fund - this fund reports the excess of revenues over expandilures for the year,
Invested in capital assels fund - this fund reports the net assets invested in furnitlure and equipment,

Assel replacement fund - this fund reperts the internally resiricted balance of funds available for
fulure equipment axpendilures,

Information technology fund - this fund reports the intermnally resiricted balance of funds avallabbe for
future information technology expendilures and information technology related projects, at the
recommendation of the Executive Direcior (o the Board of Trusiees.

Capital restoration fund - this fund reports the internally restricted balance of funds available for future
capital resioralion projecls.

Management fund - this fund reporls the internally restricied balance of funds available for fulure
non-rouline fransactions, al the recommeandation of the Executive Director ko the Board of Truslees.

Board contingency fund - this fund reporls the intemnally resiricted balance of funds avallable to
pratect the Board of Trustees against any potential or unforeseen liabdities for which they might be
held kable, at the recommendation of the Executive Director to the Board of Trustees.

Revenue recognition

The Foundation follows the deferral method of accounting for contributions. Restricled contributions
are recognized as revenue in the year in which the related expenses are incurred. Unresiricled
conlrbulions ane recognized as revenua when received of recaivable if the amaount 1o be recaived
can be reasonably estimated and collection is reasonably assured. Endowmeni conbributions are
racognized as direct increases in net assets.

feominues)
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Arts & Heritage Foundation of 5t. Albert
Notes to Financial Statements
Year Ended Decembaer 31, 2020

Summary of significant accounting policies fcontinwad)

Contributed goods and services

Volunteers contribute large numbers of hours every year to assist the Foundation in carrying out its
sanvice delivery activilies. Due 1o the difficulty in determining their fair value, contribuled sevices are
not recognized in the financial stalemenis.

Contributed goods are recorded al their fair market valua at the tima of the donation, as long as the
goods would olherwise have been purchased by the Foundation in the normal course of oparations,
During the year, $45,271 (2019 - $34,875) of confributed goods were received and recorded in the
statement of revenues and expenditures.

Impairment of long lived assets

The Foundation tests for impairment whenever events or changes in circumsiances indicate that the
carrying amount of the assets may nol be recoverable, Recoverability is assessed by comparing the
carrying amount to the projected future nat cash flows the long-lived assels are expected 1o generate
through their direct use and eveniual disposition. When a test for impairment indicales that the
carrying amount of an assel is nol recoverabla, an impairment loss is recognized to the extent the
carrying value exceeds lis fair value,

Government assistance

Government assistance for current expenses is recorded as other revenue in the period o which it
relates.

Financial instruments

Financial instrumenis are recorded at fair valve when acquired or issued. In subsequent parods,
financial assets with actively traded markets are reported at fair value, with any unrealized gaing and
losses reported in income, All other financial instruments are reported at amorized cost, and lested
for impairment al each raporting date. Transaction costs on the acquisilion, sale, or issue of financial
instruments are expensed when incurred.

Financial assets measured at cost are tested for impairment when there are indicators of impairment.
The amount of the write-down is recognized in the Stalement of Revenues and Expendilures, The
previously recognized impairment loss may be reversed 1o the extent of the improvement, directly or
by adjusting the allowance account, provided it is mo greater than the amount that would have been
reporied al the dale of the reversal had the impairment not baen recognized previously. The amolint
of tha reversal is recognized in the statement of revenues and expenditures.

Cash

The Foundation has a line of credil available o a maximum of 337,000 (2019 - $37,000) bearing
interest al the bank's prime rate plus 4.85% per annum (2018 - prime rate plus 4,.85% per annum),
calculated and pavable monihly and due on demand. The credit facility is unsecured.

At December 31, 2020, the Foundation had undrawn capacity of 337,000 (2019 - $37,000) on the line
of credif,

Casing funds are restricled to the uses aliowed by the Alberta Gaming and Liquer Commission and
are required to be held in a separale bank account. The amount of restricted cash at year end is
£6,133 (2019 - $22 481).

Me



Arts & Heritage Foundation of 5t. Albert
Motes to Financial Statements
Year Ended December 31, 2020

10

Term deposit

Term deposit consists of a redeemable guaranteed investment certificate with internally restricted
use by the General Fund, Capital Restoration Fund, Asset Replacement Fund, Information
Technology Fund, and/or Board Conlingency Fund. The guaranteed invesiment certificate matures in

Ootober 2021 and earns interes! at a rate of 0.25% per annum,

Accounts recelvable

2020 2018
City of 3t Albert receivable % 38,356 5 BATE
COVID-19 subsidies receivable (Nale 12) 26,419 -
Other receivables 2,777 17,350
- 68,552 & 25,6829

Restricted balances and interfund transfers

During the year, 54,160 (2019 - $11,189) was transferred o thie Invested in Capilal Assels Fund from
the General Fund for the purchase of fixed assets that were not funded by external denors.

During the year, there were no Iransfers betweon funds.

2020 2019
Restricled cash § 172824 & 172,824
Capital Restoration Fund $ ag000 3 55,000
Information Technology Fund 22,750 22,750
Assel Replacement Fund 19,074 189,074
Board Conlingency Fund 17,500 17,500
Management Fund 17,500 17,500
Total Rastricted Funds i 172824 % 172,824

Me
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Arts & Heritage Foundation of 5t. Albert
Notes to Financial Statements
Year Ended December 31, 2020

11

Furniture and equipment

Furniture and fixiures
Leasehold improvemenis
Computer equipment
Equipment

Collections

2020 2019

Accumulated  Net book Net book

o5k amorbzation value value
$ 67684 § 52171 § 15513 § 20,280
59,670 53,675 5,895 7,368
14,533 9,408 5,127 5,833
10,480 5651 4,829 6,036
$ 152267 § 120903 § 31,364  $ 39517

The Foundation's fhireen collections include rare and unique artifacts, textual records, photographs,
audio-visual records, digital records, maps and books that support the mission statement of the
Foundation and are presensed, The collections are accessioned and held with a view lo permanency
and nof for the purpose of eventual disposal.

There were no new colleclions acquired during the year, All colleclions were previously held, There
are no disposals, write-downs or expendilures on colbaction ibamds in the yaar,

Accounts payable and accrued liabilities

Accounts payable and accrued liabilifies

City of 5t. Albert payable

Government source deduclions payable

2020 2019

$ 116234 3 85,267
27,358 4877
21,354 14,535

£ 165046 § 104,778

G



Arts & Heritage Foundation of St. Albert
Notes to Financial Statements
Year Ended December 31, 2020

10. Doferred revenus

1.

12

The Foundation receives the majorily of ils funding by way of grants and resftricted donations, This
funding is deferred and recognized in conjunction with the relaled expense. The balance al year and
consists of the following:

Funds Recognized in

Opening received revenue Closing
Museum Assistance Program -
COVID-18 Emergency Support
Fiurnd 5 . 5 100,000 % - & 100,000
Operaling grant for public art
gallery 72,108 71,787 102 466 41,429
Alperta Museums Associalion 34,600 25,000 31,067 28,533
Communily Inifliatives Program . 32423 15,985 16,438
Museum Assistance Program - 40,437 +1,473 8,064
Projects 7,651 6,036 7429 6,258
Casing funds 22481 - 16,348 6,133
TD Canada grant - 8,000 2,351 5648
Beryl Madden 1,084 1.207 55 3,146
Oviher 1,277 2419 BG4 3028

$ 140111 § 2873080 § 207842 § 219,578

Defarred contributions related to furniture and equipment

Deferred contributions related lo furniture and eguipment represent amounis that are received for the
purpose of purchasing furniture and equipment. These contributions are amortized 1O revenue over
the life of the assetl purchased. The change in the deferred coniributions balance for the year is as
Ioliowes.

2020 2019
Beginning balance $ 8208 3§ 1,467
Add: resiricted grant contributions, net of write-offs - 9010
Less: amount amortized to revenue [2,231) {1,268)

$ 6978 3§ 8,208

€



Arts & Heritage Foundation of 5t. Albart
Notes to Financial Statements
Year Ended December 31, 2020

12. COVID-19 subsidies

13.

13

The recent oulbreak of the coronavirus, also known as COVID-19, has spread across the globe and
is impacting workdwide aclivily. Condilions surrounding the coronavirus continue o rapidly evolee and
government aulhorities are continuing to implement measures to miligate the spread of the virus, The
outbreak and relaled mitigation measures may have adverse impact on global economic condilions
as well as on the Foundalion’s acliviies. The extent to which the comavirus may impact the
Foundation's activities will depend on fulure developments, such as the ultimate gecgraphlc spread
of the disease, the duration of the oulbreak, travel resirictions, business disruplions, and the
effectiveness of aclions taken in Canada and other couniries 1o contain and treal the disease. These

events are highly uncertain and as such, the Foundation cannol determine their financial impact at
this fima,

Federal government assistance was provided under the Canada Emergency Wage Subsidy (CEWS)
program and the Canada Emergency Rent Subsidy (CERS) program. These programs provide non-
repayable subsidies fo entiies experiencing a decrease in revenues over the eligibility period to
subsidize labour and rent costs in the face of COVID-19, and are expected 1o cease in the summer of
2021. There was 324 662 related to CEWS, and 31,757 related to CERS in accounts receivable at
December 31, 2020,

Further federal government assistance was provided under the Temporary Wage Subsidy (TWS).
This program provided a credit for payroll remiftances for amployee remuneration between March 18
and June 19, 2020, The program was a one-lime, temporary measure intended to provide immediate
COVID-19 relief,

2020 2019
Canada Emergency Wage Subsidy § 471,052 & -
Temporary Wage Subsidy 25,000 =
Canada Emergency Rent Subsidy B6,456 -

$ 502,508 5 .

Contractual obligations

The Foundation's total commitment, under vanous operaling leases and property lease agreements,
exclusive of occupancy cosls, is as follows:

2021 5 £4.621
222 42 122
2023 43420
2024 43.419
2025 40,678
Therealtar 188,714

12 BT



Arts & Heritage Foundation of St. Albert
Notes to Financial Statements
Year Ended December 31, 2020

14.

15

14

Financial instruments

Financial instruments are defined as contractual rights to receive or deliver cash or another financial
assat. Tha Foundation's financial instruments consist of recorded amounts of cash, lerm deposit,
accounts receivable and accounis pavable and accrued llabiliies.

The Fourdation is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monilor, evaluate and manage these risks. The
following analysis provides information aboul the Foundation's risk exposure and concenlration as of
December 31, 2020.

Credit risk

Credit risk arisas from the potential that a counter party will fail to perform its obligations. The
Foundation is exposed to credit risk from funders. The Foundation is exposed to a concaniration of
credil risk as two funders comprise 98% (2019 - one funder comprised 33%) of accounts receivable
at year end,

Liquidity risk
Liquidity risk Is the risk that an entity will encounter difficully in meeling obligations associated with
financial liabiities, The Foundation is exposed lo this risk mainly in respect of ils receipt of funds
from the City of 56 Albert, members, funders and olher related sources,

Market risk

Markel rigk is the risk that the fair value or Tuture cash flows of a financial instrument will luctuate
because of changes in market prices. Markel risk comprises three lypes of risk: currency rata risk,
interest rate risk and olher price risk, The Foundation is only exposed to interest rale risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rales. The Foundation is exposed to interest rate risk on its interest-bearing
term deposit.

Comparative figures

Some of the comparative figures have bean reclassified 1o conform to the presentation adopted in the
current year. The reclassification of certain balances has no impact on net assets.

G
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Arts & Heritage Foundation of St. Albert
Motes to Financial Statements
Year Ended December 31, 2020

16. Additional information to comply with the disclosure requirements of the Alberta Charitable

15

Fundraising Act and Regulations

Revenues

Donalions received al tha evant
Ticket and token sales

Bar revenue

Truck feas

Silent avction proceeds

In-kind art contnbubions recanad
Programming proceeds
Sponsorship

Raffle lickets

Activity revanues

Expenditures

Remuneralion paid to employees
Food and beverages
Complimentary lickels
Entertainment

Dasign and materials

Fencing and portable toilels
In=kind art contribulions received
Yolunteer appreciation

Tickating fees

Programming and activity costs
Honorariums

Raffie ticket payout

Sponsorship

2020

2019

i [ i [ ] [ i [ ] i [ ] i

] 25,114
7.267

5,254

4,550

1,441

BEO

401

a2

11,626
5,895
2875
2 800
2,020
1,078

Bl
430
292
207
100
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